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Yo T M Shelby Cnty Judge of Probate; AL
-NJURT GA{JE 04/01/1981 00:00:00 FILED/CERTIFIED

e -2 RIS MORTCAGE 15 mada this T day of P g gy v
between the Grantor, QUOE T T TR AR T BN 2 0 L DT e
(herein "Borrower™), and the Martgagse, - e T
ek gan W A R T ;
SN TNGE & L AR b AT D

, @ corparanon orgaotzed and
exisungunder the laws of-yr- v vpn STAVES 0F AMERICA

 Whose address is 50 greoNg avE, HORTH; BIRMINGHAM, ALARAMA. 357834
(herein “Lender™).
WHEREAS, Borrower is indebted to Lender in the orincipal sum of czv/ENTY ETGHT THOUSAMND &+ T

N0 21,00 Dollars,
which indebtedness is evidenced by Borrower’s note dated MARCH XU, 1981

(herein “Notc”), providing for monthly installments of principal and interest, with the balance of the indebtedaess, if
not sooner paid, due and payable on APRTIL 1, 2011 -

To SECURE to Lender (a) the repayment of the ir._ebtedness evidenced by the Note, with taterest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b} the repayment
of any future advances, with interest thereon, made to Bortrower by Lender pursuant to paragrapl 21 hareof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of ¢y juvy

-, State of Alabama:

Lot 38-A, according to the Pesucvey of Lots 38, 39, 40, 4%, 42, 43
and recreational area of Davenport's Adcition o RUwvercaase West,
Sector 2, as recorded in Map Book 8, Page 24, inn the Probate Office
of Shelby County, Alabama.

s A1 p 140

THE PROCERDSG OF THLIS LOfaM HAVE DREEN APPLIED O THE PURCHASE PRICE
A THE PROPLERTY DESCRIReED HEREITr, CONMVEYED T THE MORTGAGORS

SIMULTAMEOUSLY HEREWITH,

which has the address of . ., . oo e o T s g .
© L94L MOUNTATN LAUREL LApE »  REBRTHGHE
[Streetl] . [(City]
ALABAMA 3520y (herein “Property Ac J ess™);

{State and 2ip Code}

To Have AND TO HoLD such property unto Lender and Lender’s successors and assigns, forever, tazether with
all the improvements now or hereafter crected on the property, and all cascments, rights, appuctenances, rents,
royalties, mineral, oil and gas rights and profits, water. water rights, and water stock, and alt fixtures now or hereafter
attached to the Property, all of which, including replacements and additions thereto, shall ke deemed 10 be 27¢ ramain
2 part of the property covercd by this Mortgage; and all of the forcgoing, togcifier with said propeity (or the kasehold
estate if this Mortgage is on a leaschold) are hercin referred to as the “Property ™.

Borrower covenants that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortyage,
grant and convey the Property, that the Property is unencumbered. and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
Fede - dation .

4 Savings and Loan.
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UNiForM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness cvidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest

on any Futurc Advances secured by this Mortgage.

2. Funds for Taxes and Tnsurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly instaliments of principal and interest are payable under the Note, until the Note is paid in full.
a sum (hercin “Funds™) cqual to one-twelfth of thc yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property. if any. plus “ie-twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of vearly premium installments for mortgage insurance. if any. all as reasonably estimated initially and from
time {o time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and render may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
recnires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. Tlie Funds are pledgcd as additional security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
heid by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrower requesting payment thereof. | |

Upcon payment in full of all sums secured by this Mortgage., Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply. no Jater than immediately prior to the sale of the Property or its acquwsition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgape.

3. Application of Payments. Unless applicable law provides otherwise. all pavments received by lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of amounts payable to Lender by Rerrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances. |

4. Charges; Liens. Borrower shall pay all taxes. assessments and other chargss. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. in the manner
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, when due, directly to the
pavec thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower chall promptly discharge any lien which has priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the pavment of the obligaticn secured by
such lien in 3 manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
lepal proceedings which operate to prevent the enforcement of the hen or {orfeiture of the Property or any part thereef.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverze~, znd such other hazards as lL.ender may require
and m such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage e¢xceed that amount of coverage required to pay the sums secured by this Mortgage.

The nsurance carrier providing the insurance shall be chosen by Borrower subject to approval by. Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to L2nder all renewal notices and all receipts of paid premiums. In the event of loss.

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. if such restoration or repair is not economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid
o Rerrower. If the Property is abandoned by Borrower, or if Borrower f{ails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
1s authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph I8 hereof the Property is acquircd by Lender. all right, title and irterest of Borrower
in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the Prope:ty prior to the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediatcly prior to such sale or
acquisition. |

6. Preservation and Maintenance of Property: Leascholds: Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasic or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is-on w teaschold. If thic Mortgaze is on a unit in a
cendominium or 4 planned un:t development. Borrower <hall perform all of Borrower's oblipations under the declarsiion
crocovenunts creating or governing the condoninmim or planned unit develepmient, the tv-laws and regulations of the
condominiom oy planned unit development, .nd constituent documents. 1 2 condominium or planned uni; developnient
rider ss executed by Borrower and sccorded together with this Morigage. the covenants and aereements of cuch rider
saall be incorporated into and <hall amend and supplement the covenants and agreements of this hMcrtgagc as tf the rider
were o part hereof.

7. Protection of Lender's S(‘tliril}‘ H Borrower fallsy 1o 1‘:L'I'fnrm thie covengnts and agreements coptanned i this

Atodipape. ot any action or procecding is comiaenced which materially affects Lenders interest in 1he Propernty,

Actudmng, bt cot Iimited 1o, eminent domain, inscivency, code enforcement, or arraneements or procecdings involving a
- ‘ s =»

Pankropt or decedent, then Lender at Tender's option, upen notice ‘o Borrower, may moke such appearances, dichurse such
~um< and take such action o< is necessury to pretect Lendei's interest, including, but pot imited o0, disbursement of

teascnible attorney’s fees and entry upon the Preneniy to make repairs. 11 bender required merigage insurance as

condition of making the loan ccured by this Mottiace, Borrower shall pav the premiums reqinred 10 maintain such
meurance in effect unul such time as the requirement for such imwurance terminates in accordance with Borrower’s and
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[ender’s wrnitien agzreeimnent or apphicable taw. Borrower shall pay the amount of sl mortgage tasurance premiwins i {he
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, shil bzcome additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amoudts shall be pavable upon notize from Lender to Rorrower requesting pavihent thereof. and sha't Bear interest fonr the
date of disbursement at the rate payable from time io time on outstanding principal under the Mate unl s pavment of
interest at such rate would be coatrary to apphicable Taw. in which event such amounts shall bear intenest z¢ e Rrgthieor rate
rermissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incor aqy expronse o+ inke
any action hercunder. | o ~

B. Inspection. l.ender may make or cause to be made reasonable entries upon and inspections of i Property . messided
that Lender shull give Borrower notice prior to any such inspection specifying reascnable cause therefor refated: tor Lrnder's
interest in the Property. - -

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conrection with any
condemnation or other taking of the Property. or part thercof. or for conveyance in lieu of condemnation, are hereby ussizned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mertgage.
with e excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower anu f.ender
otherwisc agree in writing. there shall be applied to the sums secured by this Mortgage such proportior of the proceeds
as 1s equal to that proportion which thc amount of the sums secured by this Mortgage immediately prior to- the date of
taking bears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower. |

If the Property is abandoned by Borrower. or if. after riotice by Lender to Borrower that the condemneor offers to make
an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date such notice is
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option. either to restoration or repair of the

‘Property or to the sums.secured by this Mortgage.

Unless Lender and Borrower otherwisc agree in writing. any such application of proceeds to principat shall not extend
or postpone the due date of the monthly instaliments rcferred to in paragraphs 1 and 2 hereof or change the amount of
such installments. _*

10. Borrower Not Released. Extension of the time for payment or modification of amortization of tha sunrs secured
by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, i any manner,
the hubility of the original Borrower znd Borrower’s successors in interest. Lender shall not be required % commence
proceedings against such successor or refuse to extend time for paymen! or ntherwise modify amortizatien of e soems
secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's successors in matecest.

11. Forbearance by Lender Not a Waiver. Anv forbearance by Lender in exercising any right or remedy hereunder_ or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right ar remady.
The procurement of insurance or the payment of taxes or other liens or charges by [ender shall not be a wiiver of Lender’s
right to accelerate the maturity of the indebtedness sccured bv this Mortgage. ‘

12. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to anv other rizht or
remedy under this Mortgage or afforded by law or equity. and may be excrcised concurrently. independentlv or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions.. The covenants and apreements. herein
contained shall tind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Barrewer,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be joint amd several.
The captions and headings of the paragraphs of this Mortgage are for convenience only and arc not to he used to
interpret or define the provisions hereof.

1d. Notice. Except for any notice required under appiicable law to be given in another manner. (2} any motics to
Rorrower provided for in this Mortgage shall be given by ratling such notice by certified mail addressed twr Bisarowss at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided Buimin, and
(b)Y 2ny notice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated henein or to
sriich other address as Lender may designate by notice to Berrower as provided herein. Any notice prownfed fxr v this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manncr desienated herein.

15. Uniform Mortgage: Governing Law: Severabilitv. This form of mortgage combines uniflarm covenants {or ivational

e tse and non-uniform covenants with limited variations by jurisdiction to constitute a uniform sectiritv instrument covering

real property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is focated. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable law. such conflict shall rot afTect .
other provisions of this Mortgage or the Note which can be given effect without the conflicting proviston. and v this

end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgages at the time
of execution or after recordation hereof.

17. Transfer of the Property: Assumption. If all or any part of the Property or an interest therzia is sold or transferred
by Borrower without Lender's prior written consent. excluding (a) the creatics of a lien or encumbrance suhordinate to
this Mortgage. (b) the creation of a purchase money securtty interest for household apphances. (©) a transfor by davise.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of thres yVears. or tess
not contatning an option to purchase. Lender may. at Lender’s option, declare all the sums secured by this Mortaaze o be
immediately due and payable. f.ender shall have waived such option to accelzrate if, prior to the sale or transfer. [eader
and the person to whom the Property is to be sold or transferred reach asreement in writing that the credic of such person
i< satisfactory to Lender and that the interest payable on the sums sccured by this Mortgage shall be at such rate as I ender
shall request  if Lender has waived the option to accelerate provided in this paragraph 17. and if Borrower's successis in
interest has exccuted a written assumption agreement accepted 1n wriiing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

It T.ender exercises such option to accelerate. Lender shall mail Barrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not fess than 30 days from the date the notice is mai'ed within
which Borrower may pay the sums declarcd due. If Borrower fails to pa2v such sums prior to the expiration of such period,
[.ender may. without further notice or demand on Borrower. invoke any remedics permitted by paragraph 18 hercof.

NON-UNI1FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of
agreement of Borrower in this Mortgage, including the cove ants to pay when due any sums secured hy this NMortipe,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof 5peci-fying; (1) the br;:.ach;
(2) the action required to cure such breach: (3) a date, not less than 30 days from the date the notice is mailed to Boirower,
by which suchk hreach must he cured; and (4) that failure to cnre such breach on or before the Cate specified w2 toe
notice may result in acceleration of the sums secured by this Mortgage and sale of the Property. The notice shall fre s
inform Botrower of the richt to reinstate after acceleration and the right to Mring a covut action {o axsert the wnieEvidenve
of a detault or auy other defense of Borrower to acceleration and sale. If the breach is not cursd on or belore Uy daie
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immedintely
due and payable without further demmand and may invoke the power of sale and any other remedies pa:'rmitted by :lppli{‘:ﬂ!]l!

law. Lender shall be entitled to collect all reasonable costs und expenses incurred in pursuing the remedies provided i this
paragraph 18, including, but not limited to, reasonable attorney’s fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of s
in paragraph 14 hercof. Lender shall publish the notice of sale once

sy coveaaat or

ale to Borrower in the manner provided
4 week for three consecutive weeks in some newspaper

e
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published inCOLUMBIANA/SHIZLRY County, Alabama, and thereupon shall sell the Property to the highest

bidder at public auction af the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. lLender or Lender's designee inay purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and cxpenses of the sale, including, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
securcd by this Mortgage: and (c) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower's Right to Reiustate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enfarce this Mortgage discontinued at any time
prior 1o the earlicr to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contained in this
Morigape or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
cures oll breaches of any other covenants or agrecments of Borrower contained in this Mortgage; (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Y.ender’s remedies as provided in paragraph 18 hereof, including. but not limited to, reasonable attorney’s
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender’s
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue unimpaired.
Upon such pavment and cure by Borrower, this Morigage and the ebligations secured thereby shall remain in full force and
effect as if no acceleration had occurred. -

20, Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and. to collect
the rents of the Property including those past duc. Al rents collected by Lender or the rgceiver_ shall be appll_ed first to
payment of the costs of management of the Property and collection of rents, including, but not I.lrnited to, receiver’'s fees,
premiums on receiver's bonds and recasonable attorney’s fees. and then to the sums secured by this Mortgage. Lender and
the receiver shall be liable to account for only those rents actually received.

21. Future Advances. Upon request of Borrower, Lender. at Lender’s option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mortgage when

. evidenced by promissory notes stating that said notes are secured hereby. . o
| 22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shalil become nul! and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the

Propernty and relinquishes all right of dower and curtesy in the Property.

-

| 2 IN WITNESS WHEREOF, Borrower has executed this Mortgage.
o« Signed. sealcd and delivered
25 in the presence of ;
- ol U )
. 7 Wik
aaan ~ - (Seal)
-~ RORERT T, WODDRIMEE —Borrower
‘L%:) /em F'/'JLMLH‘ ,, ;Zszk—ﬂ 1L I -r" (Scal) |
= HSHIRLEY ! It, WOODRUFE Y~/ | —Borrower
STATE OF ALABAMA, JEFFERSOM Cnounty ss:
On this 30TH  dayof MARLH 1901 I THE UMDERSTGOMNET ,
a Notary Public in and for said county and in said state, hereby certify that RORERT T, WOODRUFF AR
WIFE S, SHIRLEY U, WOODRUFF , whosc name(s) ARE signed to the
foregoing conveyance, and who A RE. known to me, acknowledged before me that, being informed of the
contents of the conveyance, jhe Y executed the same voluntarily and as THETR act on the day the same
bears date. -, -
Given ljiidéf:i‘-fm?._hand and seal of office this the 20TH day of MAROCH . 19.81
ty Comhilsfop exgirés: //-/2- § 2 ) 7 /é s Y
o . 4 : "2 . Motsry Public
. FLU!JC _-::t :: /.-}
. - NS oA AT A el EMPTOYERS
This ifsirumenicwas prepared by KIrt AVTHINGTON, A% r; t EMPLOY H"' L) |
R CITY FEDERAL SAVINGS & LOAN ALL0CTATION

{(Space Below This Line Reserved For Lender and Recorder)
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this Fenegotianle Faois Porigage Sider (Hider), sade s 5 J0 O T ST -;ugSl

is incorporated into and shall be deemed to amend and supplement & Morzszaze Jated on
even date harewith given by the undersigned (Borrower) -0 secure Rorrowsr®s Sore o ety

il -

b L

Federal Savings & Luan Association {lender) and covering the pronsrty ig sard K o g R0

and located at 1941 llowntain Taurel Ly 'hgmq Alazna 39244

g il Ay = e w i - el et i i S——
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R Sl sinliee -slsive v e

;- addition to the covenants and agreements made inowgeid Mavitaane,
Ler e Turther covenant an<d agree as follows: |

Ay provisions of said Mortgage or other instrument executed in connestisa xitr caid
indaebradness which are inconsistent with the orovisions of this Rider, inc luding Ban not
limited to, the interest rate, monthly payment, notice to Borrawer and prepaymaat, ars
hercby amended to the extent necessary to cor.form such instruments to the orovisian, of
this Rider.

When used herein, the following words and phrases shall have the meaning set §fo:ch
below, unless a different meaning is clearly required by the context.

r "
obin i Shealn YIRS T XS
-y p- ' -F - e Yoan .

- EXTENDED PERIOD OF INITIAL LOAN TERM - That period of time no longer than st

{6) months which, for bockkeeping purposes, precedes the day on vhich the
Original Index Rate is determined thereby making such Initial Loan Term

mature three (3) calendar years from the end of such Extended Period. I[f an
Initial Loan Term has an Exterided Period pursuant to this definition, the
Initial Loan Term means that period of time from and including the day this
MORTGAGE was signed to and including the day three (3) calendar years from the
day this MORTGAGE was signed, plus the length of any Extended Period.

INDEX - The Monthly National Avarage Mortgage Rate Index for All Major Lendars
published monthly in fha Federal Home Lcan Bank Board Journal (Table S.S5.1.).
This index is comprised of ‘the contract interest rate on the purchase of
previously occupied homes for all major lenders. If the Federal Homs Lcan
Bank Board no longer publishes the Index, the Index shall be selected by the
note holder, provided that such substituted index shall be based on

™ information comparable to that used by the Federal Home Loan Bank Board in
" preparing Table S.5.1.
-
'u;:ri INITIAL LOAN TERM - That period of time from and including the day this
. MORTGAGE was executed to and including the day three (3) calendar years
::' rrom the day this MORTGAGE was executed. The Initial Loan Term may

e include an  Extended Period of 'nitial Loan Term.

¢, WOTICE PERIOD FOR RENEWAL - That period ot time at least ninety (30}

& days before the last day of the Initial Loan Term or the applicable

Penewal Loan Term.

AEGINAL INDEX RATE - The index rate as determined on the first day of *ha
initial Loan Term unless the Initial Loar Term has an Extended Period, in
which case the Original Index Rate means the Index rate was determinad
on the first day next following the Extended Period. The Original Index
Rate must be the index rate as reflected in the most recent lndex made
available by the Federal Home Loan Bank Board.

ORIGINAL [INTEREST RATE - The interest rate in effect during the Initial bLoan

Te I-'-f -

RENZGOTIABLE RATE - The interest rate adjusted pursuant to the fedaral
requlations (Section 545. 6-ka, Title 12, Code of Federal Regulations).
The term '"'Renegotiable Rate' shall in no event grant to Borrower the right
to negotiate with Lender as to the interest rate for any Renewal Loan Termn.

RENEWAL INDEX RATE - The Index rate as determined at the time the Renewal
Noti~e i< sent to the Borrower for the pext Renewal loapn Term The Renewal

Index Rate will be the interest rate reflected in the then most current Index.

RENEWAL INTEREST RATE - The interest rate in effect during the Renewal Loan
Term.

RENEWAL INTERVAL - The Initial Loan Term less Extended Period of such Initial
Loan Term.

RENEWAL LOAN TERM - That period of time beginning on the first day next
following the end of the Initial Loan Term and ending three (3) calender
years later. For purposes of renewals subsequent to the first renewal of
this loan, Renewal Loan Term means that period of time beginning on the first
day next following the end cf the immediately preceding loon term and cading
three (3) colendar years later. If the ioan has an Extendad Period, them as
to the final loan term, Renewal Loan Term means that perfod of time beginning

on the first day next following the end of the immediately preceding loan term
on th arity day of this MORTGAGE.

g -
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i v s s L < WEITLERN nOt'CE, aCCOl"d'“"‘“"“) the FOl'm prESCrlbed by .Fec,
regulat (Section 545.6~4a(e), Title .. _.ode of Federal Regulatlons)ﬁfvﬂﬁ
be sent by the Lender to the Borrower at least ninety days of the Initial

Loan Term or Renewal lLoan Term, whichevsr is applicable.

The Initial Loan Term and Renewal Loan Term will be automatically renewed at Renewal
Intervals until the maturity of this Mortgage.

This loan will be repaid in equal monthly installments of principal and interest
during the Initial Loan Term and each Renewal Loan Term in an amount sufficient to
amortizce @ loan with the same principal and at the same effective interest rate over

the remaining term of this Mortgage.

WVhen the Initial Loan Term or any Renewasl Loan Term is renewed, the only provision

that may be changed in the Note or in the Mortgage is the contract interest rate,
including any change in the amount of the monthly instal lments of principal and interest
necessary to amortize a loan with the same principal and at the same interest rate over
the remaining term of this Mortgage. The change in interest rates are limited to the

exrtent described below.

At least ninety (90) days before the end of the Initial Loan Term and any Renewal
Loan Term except for the final Renewal Loan Term, the lLender shall send the Borrower a
Renewal Notice which states the Renewal Interest Rate andrmonthly installments for the
next Renewal Loan Term. The amount of adjustment of such monthly installments will be

determined by the adjustment in the interest rate, as described below.

The interest rate (Renewal Interest Rate) which the Borrower agrees to pay for any

Renewal Loan Term shall be the Original Interest Rate adjusted by the difference
between the Renewal Index Rate and the Original Index Rate; provided, however, that the
net chance between the Renewal Rate for such Renewal Loan Term and the interest rate

for the loan term immediately preceding shall not exceed % 0Of 1%
multiplied by the number of years in the loan term (3 years); and provided, further,
that at »no time during the term of the Mortgage may the interest rate Increase or

decrease be greater or tess than 57 over or under the Original Interest
Rate. : ”

Interest Rate increases or decreases from the previous locan term are mandatory.
= Borrower shall not be charged any costs or fees in connection with a renewal of this

loan.

PAGE 11:)

C

Burrower has the right to prepay the unpaid principal bailance of this 10aa°in
ful] or in part without penalty at any time after the beginning of the first Notice

&S Period For Renewal of the Initial Loan Term.

o
D
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Lencer reserves recourse to bind any and all parties secondarily liable to the
terms of this Mortgage despite subsequent modification.

The Borrower shall pay promptly when due the principal of and interest on the
indebtedness evidenced by the Note for the Initial Loan Term and Renewal Loan Term,
prepayment and late charges as provided in the Note, and the principal of and interest

on any Future Advances secured by this Mortgage.

The Note secured by this Mortgage provides for renewals at periodic intervals. At
the time of any such renewals the initial interest rate set forth in the Note are
subject to modification under the terms of the Note and this Mortgage. All interest
on the principal secured by this Mortgage shal! be on an equal pricrity with the
principal debt secured by this Mortgage.

IN WITNESS wHEREOF Borrower has executed thlS Renegotlable Note Rate Mortgage
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