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THIS INSTRUMENT IS PREPARED BY:

The State ()f Alabama } National Bank of Commerce
ey o | Bictioiin Shimna s520z e I
/b 04/81/1981 00:00:00 FILED/CERTIFIE!
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’f
parties of the first part, hereinafter referred to as mortgagor, and National Bank of Commerce of |
t Birmingham {

| THIS INDENTURE, msade and entered into this +hirth day of March 1981 | ‘
| |
|

| by and betweer John Rickey Garrett & wife Vicky Garrett

_ il T el i B i,

party of the second part, hereinafter referred to as mortgagee,

Iitnenseth: N

WHEREAS, the said John Rickey Garrett & Wife Vicky Garrett |
justly indebted to the party of the second part in the principal su.: of Thirty One Thousand Four ‘
|

}

Hundred And Twenty-Two and 00/100 Dollars ($31,422.00)
as evidenced by note bearing even date herewith, payable as follows: 120 consecutive monthly

payments in the amount of $261.85, with the first monthly payment of
principal and interest shall be due on the 30th day of April 1981,

| and one such payment shall be due on the same day of each suceeding y
| month thereafter until paid in full |

_1
2

with frderest thereon from date hereof at the rate of17'09er centum per annum, as evidenced by separale interest notes. ?

NOW, THFREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted.

sook 4171 e 121

| ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, seil, alien,
l| and cunvey unto the party of the second part, its successors and as | ns, the followipg described real estate, lying and being situsted

in the town Of----.---.-------PElhEm --------------------------------- Ccunty Of--.-;--—S-helby ....................................... " State of A]abma' {o-wit:

w Commence at the Northwest corner of the SWY of the SW% of Section 7, ok
| Township 20 South, Range 2 West, Shelby County, Alabama, thence run y
Easterly along the North line of said Y%-% 55.49 feet to a point; l
i thence 43 degrees 21 minutes right aud run Southeast 367.27 feet to |
gg a point; thence 91 degrees 17 minutes right and run Southwesterly |
| | 200.0 feet to the point of beginning of the property being described: ;
I+ thence continue along last described course 200.0 feet to a point; ‘
V| thence 91 degrees 17 minutes left and run Southeasterly 328.46 i
!

f

|

!

|

1

}

ﬂOIfeet to a point on the West right-of-way line of Shelby County Highway
()=33: thence 91 degrees 49 minutes 47 seconds left to tangent and run
Ud Nortlieasterly along a highway curve to the right having a central
o~f angle of 2 degrees 06 minutes 47 secinds and a radius of 3,476.92 feet
i an 2rc distance of 128.27 feet to the P.C. of said curve; thence
@continue aleng tangent of said right-of-way 71.75 feet to g3 point;
) thence 91 degrees 17 minutes left and run Northwesterly 326.78 feet

!
|
ES to the point of beginning, containing 1.5 acres and marked on the |
| corners with iron pins as shown on the plat. I

‘ Situvated in Shelby County, Alabama

’
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The vroceeds of this loan have been” aneiied to the purchease price of

the pLroperty described herein couvered O mortgaqor simulateously '
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windows and doors, gas, steam, electric and other heating, lighting and cocking apparatus, elewators, ice boxes, plumbing and other
fixtures appertaining to the said premises, all of which shall be deemed realty and conveved Ly this morteigz

TO HAVE AND TO HOLD the said premises, and every part thereof, unto the mortgagee, its mcceswrs and assigms Sorever.

And the vadersigned covenant with the mortgagee that the undersigned are lawfully seized i tee ple A0 sl preovises und Fave a
good rtght to sell and convey the same as aforesaid: that the said. premises are free of all incuzxbrances anvd the undlori, goed will ware

rapt an forever defend the title to the same unto the mortgagee, it5 successors and assigne, agarnst the hasful cloms of 38 persons
wiiomsoever.

Together with all the 1ights, privileges, tenements, and appustenances thersinto belonging or in any wize appertaining, including screen

And for the purpose of further securing the payment of said indebtedness, the undessigned hervhy agree to pay all tanes, assess-
menrts, or other liens taking priority over this mortgage, when imposed legally upon said premises, and should default he maude in the
payment of same, or any part thereof, said mortgagee, at its option, may pay the same; and to fucther secure said indebitedos:s first
above named, and every portion thereof, the undersigned agree to keep s:nis property continuously insured in such manner and v such

companies at may be satisfactory to the mortgagee, for at least $6r500_. ....against loss by fireand $.. .. . . .
against loss by tomado, with loss, if any, payable to said mortgagee, as its interest may appear, and if the undecsicned fail to keep
said property insured as above specified, then the mortgagee m.», at its option, insure said property for its insutible value azainst
loss by fire and tomado, for its own benefit, the proceeds from such insurance, if collected to be credited on the indebtedaess secured
by this mortgage, less cost of collecting same, or, at the election of the mortgagee, may be used in repairing or reconstructyrg the

premises; all amounts so expended by said martgnﬁee for insurance, or for the payment of taxes, assessments, or an other teewor "lieps.
shall become a debt due and at once payable, without demand upon Gr notice to any person, to said mortgagee, additioaal to the in-

‘debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest from date of pavment

by said mortgagee, and at the election of the mortgagee, and without notice to any 1;::cr'st:m,,_ the mortgagee may declare the =ntise in-
or

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreciosed, as here-
inafter provided. ,

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste therean, and to

keep thcti: same repaired, and at al! times to maintain the same in as good condition as they now are, reasonable wear and tear alone
éxcepted. | o

The undersigned agree that no delay or failure of the mortgagee to exercise any option to declare the maturity of aay debt secured
by this mortgage, shall fe taken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
any past or present default, and it is further agreed that no terms or conditions contained in this mortgage caa be waived, altered or
changed except as evidenced in writing, signed by the undersigned, and by the mortgagee, by an officer theseof. -

After any default on the part of the mortgagor the mortgagee shall, uﬁon bill filed or other iraper legal proceedings being com-
menced for the foreclosure of this mortgage, Le entitled, as a matter of right, to the appointment

without notice to any RartK, of a receiver of the rents, issues and profits of said premises, which power to lease and coatrol the said
premises, and with such other powers as may be deemed necessary.

UPON CONDITION, HOWEVER, That if the mortgagor 7ays said note and any renewals or extensions theceof, and all other |

indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in pavoeent of taxes and
insurance or other liens, and interest thereon, and shall do and perform. all other acts anct things herein agreed 8z be ¢loae, this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said morigazee wnder the
authority of any of the provisions of this mortgage, or should said indebtedness Eu;eby secured, and any renewals oc etensioes thereof,
or any part thereof, or any interest thercon, remain unpaid at maturity, or should the interest of said mortgagee in said oeeperty be-
come endangered by reason of the enforcement of any prior lien or encimbrance thereon, so as to endanger the debt hezey secured,
or should any law, either Federal or State, be passed irnnosing or authorizing the imposition of any specific tax wupon this mortgage
or the debt ﬁereby secured, or permitting or authorizing the deduction of any such tax from the princinal or interest cvoured hy this
mortgage, or by virtue of which any tax or assessment upon the mortpaged premises shall be chargeable agaiast e owoer of said
mortgage, or should at any time any of the stipulations contained in this mortgage be declared invalid or imoperstive by any court
of competent jurisdiction, then, in any one of said events. the whole of the indeﬁtmlness hereby secured, or any poctisn sr part of
same as may not at said date have been paid, with interest thereon, shall at once become dee and payable at the cption of said mort-
gagee, and this mortgage be subject to foreclosure and may be foreclosed as now provided by liw in ease of past Juwe rosrtgages; and
the mertgagee shall be authorized to take possession of the premises hereby conveyed, and after giving twemty<wwe a3y’ notice by
publication once a week for three consecutive weeks, of the time, place and terms of sale, by publication in some newspirer published
in the Counly wherein said property is located, to sell the same in front of the Courthouse door of the Cannty wiwaein saud property
is located, at public outery, to tEe highest bidder for cash, and apply the proceeds of waid sale- First, ta the wewpome of advertising,
selling and conveying, including a reasonable attorney’s fee: second , to the paymeat of any amounts that ey Mave bew expended,
or that mayv then be necessary to expend, in paving insurance, taxes and other incunibrances, with interest therecs: this! 22 the pay-
ment in full of the principal indebtedness and interest thercon, whether the same shall or shall not have budlv moaoerec ay the date of

said sale; but no intcrest shall be collected beyond the day o' sale; and, fourth, the balance, if any, to be tuzusd over to the mort-
gagor.

And the undersigned further agree that said mortgagee, its successors, or assigus, may hid at any sale had undes the terms of this
mortgage, and purchase said property, if the highest bidder therefor; and the undersigned further agree ta paw 2 reasdaable Ftormey s
fce to said mortgagee, its successors or assigns, for the foreclosure of this mortgage, either under the powsr of sale comizined herein:
or by virtue of the decree of any court of competent jurisdiction, said fee to be a part of the debt hereliy secured, and the pur-
chaser at any such sale shall be under no obligation to see to the proper application of the purchase raczes.

In the event of a sale hereunder, the mortgagee, or ownet of the debt and morteage, or auctioneer, shall excwite to the purchaser

for and in the name of the undersigned a-good and sufficient deed to the property sold.
The undersigned agree that the debt hereby secured shall at once become due and pavahle and his martrare subiect to fore-
osure as herein provided, at the option of the holder hereot, when and if any statement of lien is fidad codarp tha statules of Ala-

bama relating to the liens of mechanics and materialmen, without regard te {orn and conteats aof such statemnent, 20 withoul re-

gard to the existence or non-existence of the debt, or any pa't thercof, or of the Yen, on which such statemnent is based.
Plural or singular words used herein to designate the undersigned, the parties of the first part, shail he construed to refer to the

1' > . - -
max=r or makers of this mortgage, whether one or more persons, or a corporation; and all covenants and agrzerments heszin made

by the undersigned shall bind the heirs personal representatives, successors and assign : 2 -
By : : S, gas of the undersigned, and every option, right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns. -
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IN TESTIMONY WHEREOQF | the undersigned I “ve hereunto set their hands and seals, on this the day and year first 2bove
wWritien,

"ty - ”
) 1 .! / " / . - -
L e A Y T e . /4’&,‘,{/6;4}1«06;,”% ............. (Seal)
' - < ‘G ol ,-g ﬁéf
SR A A A Ak o IO | -.ﬁ..g.ff...,:‘i..cxé)lg,{f}?.g.d&WA{ ..... e ana e, (Seai)
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}} STATE, OF ALLABAMA, o

!i Shelby CQUNTY. I, the undersigned anthonty, in and for said County, ia said Stade, Burelry certwy that
’ John Rickey Garrett & Wife Vicky Garrett

lL - ¥
!ﬁ whose names are signed to the firegoing conveyance, nnd who ize known to me, acknowledged befure mw or+ this day that, being in-
! formed of the contents of the conveyance, they executed the same voluntarily on the day the same beary date ~

! Thi X
| Civen under my hand and official seal, this Lhlirth day of MaFCh 1981

o
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STATE OF ALABAMA, | . e
COUNTY. I the undersigned authority, in and for said County, in said State, hereby eext:iy that
b

i on this day came before e the within named
1

i

|
|

""-—""'i, known to me to be the wife of the within named | ‘
O\ who, being examined separate and apart from the husband tcuching her signature to the within conveyance, acknowlediged thal she
T—'l signed the same of her own free wi!Fand accord, without fear, constraints or threats on the part of the husband.

%; In Witness Whereof, I have hereunto set my hond and official seal, this
; |

‘ ‘I - ql-“'--d-FI--it—““-ﬂ-ii““MW-M.MW‘*-'.“_

!
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é! STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby certify that

3 on this day came before me the within named

known to me to be the wife of the within named | .
{ who, being examined separate and apart from the husband touching her signature to the within conveyance, ackuowledged that she

i signed the same of her own free will and accord, without fear, constraints or threats on the part of the husband.
f

, In Witness Whereof, 1 hae hereunto set my hand and official seal, this

e
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STATE OF ALABAMA,
| COUNTY. I, the undersigned authority, in and for said County, in said State, hersby cestily that
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! whose name is signed to the foregoinz conveyance, and who i3 kmown to me, ackmwled&ed before me oo this dar Lz being in-
it formed of the contents of the conveyance, ........... he executed the same voluntarily on the day the same bem date.

i! Given under ‘my hand ard official seal, this ~
|

‘! ---..-.------*-m--mnnmmmwmwmm“ﬂmw

wyiary Public.
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i STATE OF ALABAMA, ‘]
i COUNTY. I, the undersigned authority, in and for said County, in said State, tarsdy coxtify that
i | _ i
* whose name as President of the ,{
4 E
l * corroration, is sigred to the foregoing conveyance, ard who is known to me, acknowledged before ma on thix Zay that, belng in- «
i forroad of the contents of the conveyance, he, as such officer, and with full authority, esecuted the same vomntarily fox a2od s the 4
| act of said corporation. r}
Given under my hand and official seal, this | | h
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