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THE STATE OF ALABAMA, |
>

SHELBY COUNTY. )

KNOW ALL MEN BY THESE PRESENTS:

That whereas the undersigned\ Timothy A. Collins and wife, Joni McMahon Collins

~ .o the City of Maylene ", County of Shelby

t"’f'z'amd State of Alabama , party of the first part (hereinafter called the Mortgager), has become justly

T'"d"b“d unto Johnson & Associates Mortgage Co,

E) ' , a corporation organized and existing under the laws of the State of
In Delaware , party of the second part (hereinafter called the Meortgagee), in the full sum of

Thirty-Eight Thousand and No/l00~~—=====nm—=====o==-==Dolars($ 38,000.00 )
':) |

! }_f‘ | _

g?noney lent and advanced,, with interest at the rate of .. _ Eleven par centum

< 11 %) per annum until paid, for which amount the Mortgagor has signed and delivered unto the said

~yMortgagee a certain promissory note bearing even date with these presents, the said principal and 1oterest to be. pavable at the
Johnson & Associates Mortgage Co, - P.O, Box 7565-A
Birmingham, AL 35223 , or at such other ptace as the holder may designate tn

writing, in monthly installments of Three Hundred 3ixty-~One and 88/100-~---=-—v—-——-—- et e o
Dollars($ 361,88 ), commencing on the first day of May 19 81 _andon the

Qﬁrst day of each month thereafter until the principal and interest are fully paid, except that the finaf payment of priccipal and
é—f interest, if not sooner paid, shall be due and payable on the firstdayof April, 2011,

:tofﬁce of
In

g WHEREAS the said Mortgagor is desirous of securtng the prompt payment of said note and the several instaliments of
___ principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortga-
== gee on account of anv future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sum of Qne Dollar (31} to the undersigmed Mortgagor

cpin hand paid by the Mortgagee, the receipt whereof s hereby acknowledged, and ior the purpose of securing the prompt pay-
ment of said indebtedness as it becomes due  they thesaid Timothy A. Collins and wile,

- Jonli McMahon Collins
=g do hereby grant, bargain, sell, and convey unto the said Mc-tgagee the following described reaf propecty sitnated ia
Shelby County, Alabama, te wit:
")
<}
~
Lot 137, according to the Survey of Corsentino's Addition to Fagle
CY Wood Estates, Fourth Sector, as recorded in Map Baok 8,page 17, im
CC the Probate Office of Shelby County, Alabana,
3
ox
L amm
':; The proceeds of this loan have been applied on the purchase price
of the property described herein conveyed to mocrtgayors simultaneously
> herewith.
b

together with the hereditaments and appurtenances thereunto belonging, and also together with all equipment and fixtures for
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights. privileges. and appurtenances thereunto belonging of in anywise
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property i fee simple. and have a
good right to sell and convey the same; that the property is free from all encumbrances and that the Moartgazor, 2nd Mortga-
gor's heirs, executors, administrators, next-of-kin, and assigns will forever defend the same unio the Mortgagee and assigns
against the claims of all persons whomsoever;

THIS MORTGAGE 1S MADE, however, subject to the following covenants, conditions. and agicements, that 1s to say:
_ 1. That the Mqr!gagar_ wll promptly pay the principal of and interest on the indcehtedness evidenced by the said note, ot the ttmes and
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount cqual to one or more monthly payments on
the principal that are next due on the note, on the first day of any month prior to maturity: provided, however, that weitten narice of an in-

. tention to exercise such privilege is given at least thirty (30) days p-ior to pre payment.

/ WILLIAM H. HALBRCCKS

SUITE 820
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2. Together with and in addition to the monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Mortgapor will pay to the Mortgigee. on the first day of each month until said note is fully paid, the following sums:

(a8) An amount sufficicnt te provide the holder hereof with funds to pay {'.. next mortigage insurance premium tf this instrument and the note secured -

hereby are insured, or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary of Housing and Urban Develop-
mecnt, as folaws:
) I and so long as said note of even date and this instrument are insured or arc reinsured under the provisions of the National Housing Act, an
amount suflicient to accumaulate in the hands of the holder one (1) month prior to its due date the annual mortgage insurance premium. in order
to provide such holder with funds to pay such premium td the Secretary of Housing and Urban Development pursuant to the National Hous-
ing Act. as amended. and applicable Regulations thereunder; or '
D (1) M and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charge
QO {in lieuy of a mortgage insurance premium) which shall be 1n an amount equal 10 one-twellth (1/12) of qnc-half (1/2) per centum of the average
outstanding halance due on the note computed without taking into account delinquencies or prepayments;
(b) A sum equal 1o the ground rents, if any. next due. plus the premiums that will next become due and payahle on policies of fire and other hazard insur-

= ance covering the mortgaged property. plus taxes and assessments next due on the mortgaged property (all as estimated by the Mortgagee) less all
sums already paid therefor divided by the number of months to elzpse hefore one mor.th prior to the date when such ground rents. premiums, taxes
gy and assessmenis will become delinquent. such sums to be held by Morigagee in trust to pay said ground rents, premiums. taxes. and special assess-

L aa ments; and
ot () All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be add-
ed together and the aggregate amount thereof shall be paid each month in a single payment to be applied by the Murtpagee to the following items in
§ the erder <¢ct forth: |
(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in lieu of mort-
| gage insurance premium). as the case may be: '
0 ) ground rents. taxes. special assessments, fire and other hazard insurance premiums:
(111} inferest on the note secured herebyv: and
(V) amortization of the principal of said note.
Any deficiency in the amount of any such aggregate monthly payment shall. unless made good by the Mortgagor prior to the due date of the next such
pavsment. condtitule an event of default under this morigage. The Morigagee may collect a *'late charge™ not to exceed four cents (4¢) for each dollar
($1) of cach payment more than fifteen (15) days in arrears 1o cover the extra expense invoived in handling delinquent payments.

»

3. H the total of the payments made dby the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac- -

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is current, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,
or refunded to the Mortgagor. If, however, the monthly payments macde by the Mortgagor under (b) of paragraph 2 preceding shull
not be sufficient to pa2y ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and pavable, than the Mortgagor will pay to the Mortgagee any amount necessary to make up the deficiency, on or
- before the date when payment of such grcund rents, taxes, assessments, or insurance premiums shall be due. Ifat any time the
~ Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgagee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under the provisions of
(a) of parapraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment and any bslance remaining in the funds accumulated under the provisions of (L) of paragraph 2 hereof. H there shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee acquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceeding= or »{ the time the property is otherwise acquired, the balance then remaining in the funds accumulated under
(b) of parcgraph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adiust any payments which shall have been made under (a) of paragraph 2.

4. I the Merngagee shall be made a party to any suit involving the title to the property hereby conveyed and employs an attorney o
represent it therein, or if the Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the property herchy
conveyed that purperts (0 be superior to the lien of this mortgage in any respect. the Mortgagor will pay to the Mortgagee, when the came
becomes duc. such attorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Mortgagee the same shall
be secured by the lien of this mortgage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
paid orincurred and shall be at once duc and payable.

5. So long as any of the indebtedness secured hereby shall remain unpaid, in whole or in part. the Mortgagor agrees to keep said prem-
ises and the improvements thereon in good condition. and to pay all assessments that may be levied or accrue upon sind property. and all
other charges that may become ltens upon said premises. and not to permit any lien, which might take precedence over the lien of this niort-
gage. to accruc and remain on said premises. or any part thereof. or on the improvements thereon.

6. The Mortgagor agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except Income 1axes
that may be a<sessed upon the Mortgagee’s interest thereon or upon this mortgage or the moneys secured hereby. any liw to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any part of
the taxes aforesaid. o upon the rendition by any court of last resort of 4 decision that the undertaking to pay the taxes as aforesaid is lepal-
ly inoperative. then. in any such event. the debt hereby secured shall at the Mortgagee's option, become immediately due and payable.
without deduction. any law heretofore or hereafter enacted to the contrary notwithstanding.

7. Thit he will keep the tmprovements now existing or hereafter erected on the mortpaged property. insured as may be required from
time to time by the Mortgagee against loss by fire and other hazards. casualties and centingencies in such amounts and for such periods as
may be required by the Mortgagee and will pay promptly. when due. any premiums on such insurance provision for payment of which has
not been made hereinbefore. All insurance shall be carried in companies approved by the Mortgagee and the policies and renewals thereol
shall be held by the Mortgagee and have attached thereso loss payable clauses in favor of and in form acceptable to the Mortgagee. Inevent
of loss Mpnpagor will give immediate notice by mail to the Mortgagee. who may make proof of loss if not made promptly by Mortgaraor,
and each msurance company concerned is hereby authorized and directed to make payment for such lass directlv to the Mortéagec in-.fc-;xd
of to the Morigagor and the Mortgagee jointly. and the insurance proczeds. or any part thereof. may be applied by the Mortgagee at it op-
tion etther 1o the reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclo-

sure of‘this mortgage or other trarsfer of title lo the mortgaged property in extinguishment of the indebtedness secured hereby. all right. -
tle and interest of the Mertgagor in and to any insurance policies then in force shall pass to the purchaser or grantee. '

8. H the Morntgager fails to insure said property as hereinabove provided. or to pay all or any part of the taxes or assessments lev ied
accrued. or asses<ed upoi or against said property or the indebtedness secured hereby . ar any interest of the Mortgagee in cither. or Carls 1o
pay immedsately a1 1_1ifcchurgc-_- any and all hens. debis. andfor charges which might become liens superior to the lien of this mi};'lg:iﬂ:‘ s!;e
Mortgagee may, at i opton. insure satd property andfor pay said taxes. assessments. debis. hens, and/or charges. and any money w i*tich
the Mortgasce shait have so patd or become obligated to pay shall constitute a debt 1o the Mortgagee additional to the debt hereby P il
:;%’;Z?di:?:ﬂ:i:;:gat:_i::idme!hn mortgage. shall bear legal interest from date paid or incurred. and. at the option of the Mortgagee shal! be

9. Nofaitlure of the Mongagee to exercise any option herein given to declare the matutity of the debt hereby secured shall be taken or
construed s » waiver of its right to exercise such option or 1o declire stich maturity, by reason of unv past or present f*.C{'!.Uh‘ﬂf'l 'hc“ 41 ;f
the Moitgieer: and the procurement of insurance or the pay ment of taxes o1 other lens. Jdekts. or ;:h:irlgcx by the ‘J:d'-rt;:'mcc‘xlin!l ‘;‘“,' e
taken ¢; conatiucd A48 8w atver of s righl to declare the mzturty of the indebtednoss hereby secured hy rCilé&l\n. of lhé f l“{;;é " tﬁé . ; L
(ROT 1O procure such maurance or to pav such taxes. debis lens, of charges. ' ARANATN

10, “Nlonp os any o » mmdebhted ness eyt F AT B : : : . .
R as any of the indebtedness heteby secured shail remain unpaid the Mortgagor will neither commit noy permit waste on the

remihﬂ"‘i f.‘t' fili‘\' CONVey M * ‘ t ¢ r 2 » g L : » > . .
P 1D L}fl’, and tupon the commission of dfy Waste thereon the Mﬂi’lgijgt‘c may, at i< ophion, declare the entire mndebied-

ness hcrc_h x;-.rn..:m'c_;fd_u'- be a3t once due and pavable. Nor will the Mortpagor remove any of the fixtures on the premises hereby conveved so
fong as iy of the indebledness hereby secured shall remain unpaid. |
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PUobtee Mopetageoranalbl cakcdst entim the pociann Dy o8 he e rredne vy Dl v o 1'.-:=,f Lt e et Ly bl -+ e Of the
terms o canditions herchy, all the rret income, acd prosis from t DE DTS fd DeT2 Yy Lo eirnd, wasianied . vk s e o e2yed to
the Morreagee. and the Mortgages mayv ptoceed to coll e t th st IncuIne, uid frolis rom tae p"r’f"haﬁ‘i GPUIE w.,h Jet with., «ith2r with or
without the appointment of wu rec2iver: but the Mertgiages shall not herzby beceine bound by the tarms ol agy lease tler <uasiice on the
premises hy electing to collect the rents thereunder. but may at any time teromnate the same. Any rents, moorme. amd cevditsanlideciad by the
Maorrpagee prior to foreclosure of this indebtadness, less the cost of collecting the same. including aov real estate ommatoiine of attorney s
fer vvcrrred, shall be credized first, on the advances with iniersst thereon. then upon the interest. and the remuimder. & ~ay. open tha pringi-
pul debt hereby secured. |

That il the premises, or any part thereof, be condemned under any power of emincnt domian., o7 acyryad for & public vse, the
daituger, proceeds, aitd the censideration for suth acquisttion, to the axtent of the full umount of indebtedrass wpor Har moioage, and (e
tote secarsd hereby reqoining unpaid, are hereby assigneid by the Maortsesor 1o the Morzugee andd ‘5"!3“ be paic Lorthu ith to the Mcr!gm
to be applied by 1t on account of the indebtedness secured heseby, whether due cr not.,

13. Any promise made by the Mortgagor herein 1o pay money may be enforced by 2 suit at faw, and the securtey of s me. toewe shall
nt be watved thereby. and as to such debts the Mortgagor watves oll right of exemption under the Constitetion and law & o Alshama as to
personal property and agrees to pay a reasonable attorney’s fee for the collection thereof.

14. In consideration of the making of the loan secured by this mortgage, the Mortgagor, being alt of the umﬂﬂ wreneedl. Sovenant and
agree that, in respect of the indebtediess secured hereby. they will forever waive, and they do herehy watve and g5 ax w2l Denefits, previ-
leges. options, and rights of every Kind and nature given to or which inure to the benefit or advantage of the undea&:?mmit.. aq =ither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislal ire of Alabama of 1935, enmctied g Iaw and ap-
proved on June 24, 1935. commonly referred to as the Deficiency Judgment Act; and further agree to waive and forw@ any Wlse or similar
nghts. benefits, and options hereaf*er conferred upon mortgage detiors by law hereafter cnacted; and further covesrant wuf zzree that the
indehtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable v accordaace with their
respective terms and condilions without reference to and in spite of any provisions to the contrary in said Act of the Legninture of Alabam-
a. and any and all other jaws of like or stimilar purport which may hereafter be enacted.

1S. The covertants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs, executors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular number shal include the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance umdes the National

Housing Act within Sixty (60) days from the date hereol (written stxtemant of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and Urban Devefogment dated sub-
sequent to the allotted time from the date of thes ooetipnre, declining to

insure satd note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of @iz mate may, at its
option, declare all sums secured hereby immediately due and payable.

17. But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured o¢ amy yast thereof. ac-
cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agresd to be done or

performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement of azw priow lien or en-
cumbrance thereon, then, in any such event, the whole indebtedness hereby secured sha!l immediately become due and 7y able and thas

mortgage subject to foreclosure, at the uptlon of the Mortgagee, without notice; and the Mortgdﬂee shall have the steht o os hereby ae-
- thorized tu enter upon and tuke possession of said property, and after or without taking possesswn to seil the sume hefure the Courthowse
"doorinthecityof Columbiana , County of Shelby . .
" Alabama, at public outcry, for cash, first giving notice of the time, place. and terms of said sale by publication ante a week for
three successive weeks prior to said sale in some newspaper of gereral circulation published in said county, and, ppan ghe meyment of the
purchase money, the Mortgagee or any person  conducting satd sale for it is authorized to execute to the- purchaser 21 sl safie 3 Seed to the
property so purchased, and such purchaser shall not be held to inquire as to the application of the proceeds ef such safic. Fhie Mortgagee
may bid at the sale and purchase satd property, il the highest bidder therefor.

I18. The proceeds of said sale shall be applied: First. to the expenses of advertising and selling, including reasosblie atsocney's fees;
second. to the repayment of any money. with interest thereon, which the Mortgagee may have paid or become Rable to puw oe which it may
then be necessary to pay for taxcs, assessments, insurance and/or other charges. liens, or debts hereinubove providad; thed. to the pay-
ment and sansfaction of the indeotedness hereby specially secured with interest. but interest to dale of sale only shaf ime charoed: fourth,
the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery. reasonable attorney s feey. for foreclosing
the same shall be paid out of the proceeds of the sale.

t9. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall becorme due and pavable and

shail do and perform all acts and agreements to be done and performed by the Mortf,'ag,or under the terms and provisaers of s mortgage.
then this conveyance shall be and become null and voud. -

— Given under OUx hand  and seal thisthe 19th dayof March 19 X
cD —— | Ud ‘. , , . ) ‘,/q P 4 {* - f‘:-f,., . f":;:; . ‘¢ s . ”
AT 4'/‘ /1 A%/é.ffféj, — [SEAL] iR (’/ 71/ S
- $Fimothy Collins Joni McMal Lns |
et
— 19810401000035540 Pg 3/3 .00
~STATE OF ALABAMA, - Shelby Cnty Judge of Probate,AL
H ©4/01/19681 Q0:00:00 FILED/CERTIFIED
- SHELBY COUNTY,
& I the unders igned . a notary public in and for said county, in said State. xerehve certifly that
Timothy A. Collins and wife, Joni McMahon Collins
vhose names QX€  gjgned to the foregoing conveyance, and who are known to me. acknowiedged befare me on this
day that, being informed of the contents of this conveyance. they executed the same voluntarly on the day the same
bears date. |
GIVEN under my hand and ofﬁcml seal thlﬁ-";;‘g th day of March fedl
""""“'"" bR ,,"'-* 'J t'.-' : . ‘. '
(/ _,,uﬂ M 5‘.} | A/. - ",."‘ : "“-'_T'ﬁ .
.:. /"w-—* \ K\% b e S ;.
This instrument w/ﬁin érepared b\‘ﬂ;\ Wl . oy f 'ﬁ: ) y Public f
(Name) ' i 1D elngolel ' , "‘-:?:' (Address) ite 820 Onc alaf2laY=dafad=34 ; DY = ."!
67 et "1 g'{i Lo ) ) . ' “ '
BN R Birmingham, AL 35209
STATE OF ALLABAMA
COUNTY OF 33
L. | o Judge of Probate Court of said County. do herchy ccmf} that the forepoing
__ conveyance was filed for registration in this office on the . day of 19.
arid was recorded in Vol. . Record of Deeds, pages on the day of I
at o‘clock M.
' ~Judge of Prabate
Fee
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