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MORTG AGE 19810401000035530 Pg 1/5 oo
Shelby Cnty Judge of Probate, AL -
11049 04/01/1981 00:00:00 FILED/CERTIFIED
—__THIS MOR.TGAGE is made this 25th day of March 19 81,

petween the Grantof,  jpep BENNY GLASSCOCK AND WIFE, LATLAH H. GLASSCOCK

(herein.“Borrower™), and the Mortgagee,

LEEDY MORTGAGE COMPANY, INC. -, a corporation organized and
existing under the laws of - ALABAMA

whose addressis P.O. Box 10087, Birmingham, Alabama 35202
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sum of
FIFTY-NINE THOUSAND AND NO/100~ccemmcccmamcnm e - —— 0 2 e 0kt e e et e e ma o wm o e ] ) O} ] AT'S,

which indebtedness is evidenced by Borrower's note dated March 25, 1981
(herein “Notc™), providing for monthly instaliments of pnncipal and interest, with the balance of the indebtedness, if
not sooner paid, due and payable on =~ April 1, 2011.

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located i.. the County of SHELBY
, State of Alabama:

Lot 15, according to the survey of 0ld Mill Trace. as recorded in
Map Book 7, Page 99, in the Probate Office of Shelby County, Alabama.

SUEJECT TO:

1. Ad valorem taxes due and payable October 1, 1981. |
2. Duilcding setback lines, easements, transmission line permits.
3. kighis~of-way, and reéstrictive covenants and conditions of record.

The proceeds of this lozn

rove kecn opolicd o 1Rt nershosa nrise of ths
above descriced prcperty cenveyed to morigopors cinaulicneousiy  horeviith

- which has the address of 49234 Caldwell Mill Lane, Birmingham,
[Street] [City]

L R T - . ks .y
nlzbame 235243 (herein “Property Address™):
(State and Zip Code])

To Havr axD 1O HoLbp such property unto Lender and Lender's successers and assigns, forever, together with
ali the improvements now or hercafter crected on the preperty, and all cascments, nights, appurtenances, rents,
reeitcs, mineral, cil and gas rights and profits. watcr, v ¢ er rights, and water stock, and all fixtures now or hercafter
aituched 1o the Property, all of which. including replacements and additions thereto, shall be deemed to be and remain
2 vurt of the property covered by this Mortgage . and all of the tregaing, together with said property (or the leasehold
Cleie S tdas Mertgage is on a leaschaold) are herein referred to as the “Properiy”. |

Borrower covenants that Borrewer ix lawiully seised of the estate hereby conveyed and bas the right 1o mortgace,
YTt a1 CIMVEeyY H vy ; . Y, . . . Paes g . { , : - B
rront and convev the | roperty, that the Piopertv is unencumbered. wind that Borrower will warrant and defend
- cy ¥ ¥ *: N . » ‘ . _ Tty 3y ; o P -y .y - - . . g . . . . . - -
frncrally the e 1o the Properiv agsinst all elammis and deniands. sibicct 1o any dectarations. easemoepts CI restnctions

teted 1y a schedule of exceptions 1o coverage in any title insurance pelicy insuring Lender's interest in the Property
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Untrorat CovenaNTs., Borrower and lLendsr covenant and agree as totows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the priscinal of and interess on the
indebtednes evidenced by the IYote, prepaymeat and late charges as provided in the Note. aid the principut 28 aid inte-eet
on any Fvace Advances secured by this Mortgage. '

&

< Funds for Taxes nod Insurance. Subject to applicable law or 10 a writlen waive:s Bo Jeader, Rorraswsr shall pay
to Lender on the day morthly installments of principal and intersst are pavable undee tha Mows, uotil the N s poid tn Cull,
a sura (heretn “Funds™) equal to cne-twelfth of the vearly taxes and assessments which @y at*v’n pnor'y over this
Mortgage. and ground rents on the Property, if any. plus one-twelfth of vearly premium installments for harard fasurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all as reasonably estimated initialty and from
time to time by Lender on the basis of assessments and bilis and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed »v a2 Federal or
state agency (including Lender if Lender is such an institution). Lendsr shall apply the Funds to pav said ruces. asicssmerts,
insurance premiums and ground rents. Lencer may not charge for so holding and applying the Funds, analyzing saiud account,
or verifying and compiling said assessments and bills, anless Lender pavs Borrower interest o: the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of executicn of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law
requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured

¢ by this Mortgage.

-

If the amount of the Funds held by* Lender, together with the future monthly installments of Funds payabie prior to

w—i the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed 'he amount required to pay said taxes,
wuu assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's optioa, either

=5
ax

vt
ot

-l

-
~J
o

promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premuums and ground renis as they fall due,
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from 1ne date notsie is mailed
by Lender to Borrower requesting paymen: thereof.

Upon payment in full of all sums secured by thts Mortgage, Lender shall promptly refund to Borrower aav Funds
held by Lender. If under paragraph 18 hercof the Property is sold or the Property 13 otherwise acqrared by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by thas Mortzage.

3. Application of Payments. Unless applicable law provides otherwise, all pavments recerved by Lender under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payahle to L ender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then 1w interest and
principal on any Future Advances.

4. Charres; Liens. Borrowser <hall pay all taxes, assessments and other charges, fines and impuositions attributadle to
the Property which may attain a priocity over this Mortgage, and leasehold payments or ground rents. if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making paymeot, when due. directly to the
payee thereof. Borrower shall promptly turnish to Lender all notices of amounts due under this parzzraph, and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Tender receipts evidzacing such payments.
Berrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shalt not be
required to discharge any such lien so Inng as Borrower shall agree in writing to the payment of the obitration secured by
such liep 1n a manner acceptable to Lendzr, or shall in good faith contest such lien by, or defead snforcement of such L2n in,
legal proceedings which operate to prevent the enforcement of the lien ar forfeiture of the Propany or anv part thereof.

3. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafter erzcted on the Property insured
against loss hy fire, hazards included within the term “extended coverage”, and such other hazards as Lender mav require
and i such amounts and for such pestods as Lender may require; provided. that Fender shall not require that she amount of
such coverage exceed that amount of coverage required te pav the sums scevred by this Mortgage.

The insurance carrier providing the insurance shall be chusen by Borrower subject to approval by Lendzam previded,
that sttch approval shall not be unreasonably withheld. All premiums an insurance policies shall de paid wr the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making sayment. when due, directiy to the
IASUIAnCce Carrier.

All Insurance policies and renewals thereof shall be in form acceprable to Lender and shalt inctirde 2 standard mortgage
clause in favor of and in form acceptabie to Lender. Leénder shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipis of patd preminare. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and f.ender. Lender may make proof of foss it not made promptly
hy Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall he anplied 10 restogation or repair of
the Property damaged. provided such restoration or repair is economically f2asible and the secusity of this Morteage is
not thereby impaired. if such restoration or repair is not cconomically feasible eor if the security of ihis Mortzaze would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the excess, i any. paid
to Borrower. It the Property is abandoned by Borrower or if Borrower fails to respond to Lender within 30 davs from the
date notice is mailed by Lender to Borrower that the insarance carrier offers to settle a claim for insurance henefits, Lender
s authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Pronerty
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not cxtend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chanse the amount of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower

in and to any insurance policies and in and o the proceers thereof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender to the extent of the sums sccured by this Mortgage immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums: Planned Unit Developments, Borrower

shall keep the Property in good repair and shall not commit waste or parmit impairment or deterioration of the Property

and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgaze 1s on & unit In a
condominium or a planned unit development. Borrower wnall perform all of Borrower's obligations under the declaration
Or covenants creating or governing the condominium o planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. If a condominium or plaaned vait Jdevelopment
rder bs executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rnider
shalt bz incorporated into and shall amend aod suppleme ot the covenants and agrerménts of this Mortzage as if the rides
were o part hereof.

7. Protediinn of Lender's Security. 1 Borrower fails to perform the covenants and agreements contatned in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in  the Broperty,
including, but not limited to. eminent domain. insolvency. code enforcement, or arrangements or proceediags mvolving =z
bankrupt or decedent. then Lender at Lender's option, upon notice to Borrower. may make such apeearances, dishurse such
sums and take such action as is necessary to protect Lender's interest. mcloding. butl not Hmited to, disbursement of
reasonable attorney’s fees and entry upon the Property to make repairs. If Lender required morteage iasuraace as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such -
insuran¢  ~ “ect until such time as the requitement ~ 1 insurance terminates in accordance ¥ crower’s and
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Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manncr provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indchiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting pavment thereof. and shall bear interest from the
datc of disbursement at the rate payable from time to tim. on outstanding principal under the Note unless payment of
interest at such ratc would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
perimissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any ;:ction hereunder. :

R. Inspection. [ender mav make or cause to be madce rcasonable entries unon and inspections of the Property. prm'lde::l
that ! «nider shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s
intvrost in the Property. ' | | _

.9, Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection Wlﬂ': any
condemnation or other taking of the Property. or part thercof. or for convevance in lieu of condemnation. are hereby assigned
and <hail be paid to Lender.

Iv the event of a total taking of the Property. the proceeds shall be applied to the sums secured bv this Mortgage.
with the excess. if any. paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
othcrwise agree in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceeds
as i« equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of
taking bears 1o the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid to Borrower.

1f the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to _mak'e
an uward or scttle a claim for damages. Borrower fails to respond to Lender within 30 days afte- the date such notice 1s
mailed. Lender is authorized to collect and apply the proceeds. at Lender’s option. either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Uniess Lender and Borrower otherwisc agree in writing. anv such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
csuch mstaliments.

10. Borrower Not Released. Extension of the timc for payment or modification of amortization of the sums secured
by this Morigage granted bv Lender to any successor in interest of Borrower shall not operate to release. in any manncr.
the liahilitv of the original Borrower and Borrower's successors in interest. Iender shall not be required to commence.
proceedings apainst such successor or refuse to extend time for payment or otherwise modify amortization -of thie sums
™ secured by this Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest.
11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder. or
<« ntherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such right or remedy.

#53.The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
rickt 10 accelerate the maturity of the indebtedness sccured by this Mertgage.

12. Remedies Cumulative. All remedies provided in this Mortgage are Jistinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or cquity. and mayv be exercised concurrently. independently or successively.

13. Successors and Assigns Bound: Joint and Several Liabilitv; Captions. The covenants and agreements herein
cortained shail bind, and the rights hereunder shall inure to. the respeciive successors and assigns of Lender and Borrower.
subiect 10 the provisions of paragraph 17 hereof. All coverants and agreements of Borrower shall be joint and several.
The cupticns and headings of the parapraphs of this Mortgage are for convenience only and are not to be used to
interpret oo dufine the provisions hereof.

14. Noatice. Except for anv natice required under applicable low to be given in another manner. (2} any notice to
Rortower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower mayv designate by notice to Lender as provided herein, and
(1} any notice 1o Lender shall be given by certified mail. return receipt requested. to Lender’s address siated herein or 10
stich other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mertgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instroment covering
rcal property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
eveat that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can Fe given effect without the conflicting provision. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the timc
of execation or after recordation hercof.

17. Transfer of the Property; Assumption. If all or anv part of the Property or an interest therein is sold or tran<ferred
by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
thiv Mortgage. (b) the creation of a purchase money security interest for household appliances. (¢) a transfer by devisc.
descent or by operation of law upon the death of a joint tenant or (d) the grant of any leaschold interest of three vears or less
not containing an option to purchase. Lender may, at Lender's option. declare all the sums secured by this Mortgage to be
immediately due and payable. [Lender shall have waived such option to accelerate if. prior to the sale or transfer. Lender
and the person 1o whom the Property is 10 be sold or transferred reach agreement in writing that the credit of such person
s sutrsfactory 10 Len Jer and that the interest pavable on the sums sccured by tnis Mortgage shall be at such rate s Lender
shiil request. 1f Lender has waived the option 1o accelerate provided in this paragraph 17. and if Borrower's successcr in
mnterest has execeted a written assumption agreement acceptzd in writing by Lender. Lender shall release Borrower from all
obl:cutions under this Mortgage and the Note. |

If Lender exerctses such option to accelerate, Lender <hall mail Borrower notice of acceleration in accordance with
narseraph 14 hereof. Such notice shall provide a period of not less than 20 davs from the date the notice is mailed within
wliiol Borrower may pay the sums declared duc. 11 Berrower fails 1o pay such <ums prior to the expiration of such period.
Lero2r may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 1R hereof.

0

voN-Liroraz CovenanTs, Borrower and [ender further covenant and apree as follows:

15, Acceleration; Remedies, Except as provided in paragraph 17 hereof, upon Borrower's breach of apy covenant or
agreement of Borrower in this Mortgage, including the covenants to pav when due any sums secured by this Martyage.,
Lewd:v prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the breach;
(2) the actiou requireu to cure such breach; (3) a date. nof less than 30 days from the date the notice is mailed to Borrower.
by hich <ich breach must be cured: and (4) that failure to cure such bhreach on or before the date specified in the
nwoti- mas result in acceleration of the sums secured by this Mortgaye and <ale of the Property. The notice shall further
tnte ror Borrower of the right to reinctate atter acceleration nnd the right to bring a court action‘ to ascert the non-exisfence
of o defavkt or 2ny other deferse of Borrower to acceleration and sale. tf the hreach is not cured on or hefore the date

specitied in thie notice, Lender at Lender's option may declare all of the sums secured by this Morfgapre to be immediately

due snd payxhle witheut further demand and may invoke the power of salc and any other renieuies permitted hy

_ vy applicable
tave. Lender shall be entitled to cnllect all reaconuble costs and expenses incurred in pursuing the remedics provided in this
paragruph 16, including, but nof limited to. reasonable attorney's tees.

i Lender invokes the power of «ale, Lender shall mail a copy of 1 notice of sale to Borrower in the mannert provided
m puragraph 13 hereofl. Lender shall publish the notice of snle ance 2 week for three consecutive weeks in some newspaper
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Lidder at poublic auction at the iront door ot the Coutdy Conrfnouse of said Conoty, §ender 2nad veliver Lo the DUrCinys ey
Lender's deed conveyving the Property so sold. Lender or Lender's designes misy purchuise tive Property at anv sgce,
Borruower covenants and agrees that the proceeds of the sale shall he applied in the following order: (2} to all reasnnadie costs
and expenses of the sale, including, but not limiled 1o, reasonable atorney’s fees aad casts of (the eyvidence: (O) to 24 sums
secnred by this Mortgage; and (c) the excess, if any. to the person or persoas legaily entitled thersto,

19. Borrower’s Right to Reinstate. Notwithstunding Lendsr < aceeleratinn of e sums seciecsd by this Mortoape,
Boirower shall have the right (o have any proceciings begun by Lender to enforce this Mortpees discomtinued a2 a0 frne
preor o the earlier to occeur of ii) the fifth Jay hefore sale of the Peoperty pussiine® 1o the power o sl cviteaed iy this
Maergsge or (5 entry of a judgment enforcing this Mortgage if: (a) Borrower pavs Loader all sases whe o+ v G 3 then
due under this Medtgage, the Note and notes secaring Fature Advances, of uny. had o acceleraiion ocrurrad: sag s o guep
cures all breaches of any other covenants or agreements of Borrower comtainzd i this Maotgage: (o) Borsrowser oo all
reasonable expenses incurred by Lender in enforcing the covenants and agreements ¢of Borrowzrs cagtained io this Meange
and in enforcing Lender's remedies as provided in paragraph [8 hercof. including. but not limited to, reasarnable itorney's
fees; and (d) Borrower takes such action as Lender may -¢sonably require to assure that the lien of this Mortgige, Lender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue drumpaired.
Upon such payment and cure bv Borrower, this Mortgage and the obligations secured thereby shal® remain in fu® fucce and
effect as if no acceleration had occurre”. |

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower

hereby assigns to Lender the rents of the Property, provided that Borrower shall. prior to acceleration umler paragraph 18
L hereof or abandonment of the Property. have the right to collect and retain such rents as they become due and payable.
- Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lenacer, in person, by agent or by
4 judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect

£33 the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
& payment of the costs of management of the Property and collection of rents, including. but not limited to. receivers fees,
w4 Premiums on receiver’s bonds and reasonable attorney's fees, and thess 0 the sums secured by this Mortgage. Lender and
wi the recetver shall be liable to account for only those rents actually received. _
- 21. Future Advances. Upon request of Borrower, Lender. at Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mostzaze when
> ¢videnced b promissory notes stating that said notes are secured hereby. |

22. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void. and
Lender shall release this Mortgage, without charge 1o Boirower. Borrower shall pay all costs of recordation, if any.

23. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead axemption in the
Property and relinquishes all right of dower and curtesy in the Property.

BOO

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the preseénce of:

L -
="<,'£}zf"-§:’?‘/ s /T?,.a-"-—;—-n...—-- _—
;’; o - - g3 P
— e A - ST SR
S LALLAH H, GUASSCQCK —Boriowar
STATE OF ALABAMA, County ss: SHE AV
On this 25th day of March , 19 81 1. the undersigned ]
a Ivotary Public in and for said county and in said state, hereby certify that JErY BENNY GUASSCOCK 25D {iTew .
LATLAH H. GLASSCOCK : , Whose name(s) area stgned to the
forcgoing conveyance, and who are known to me, acknowledged befare me that, teing informed of the
contents of the conveyance, they executed the same voluntarily and as their act on tbe day the same

bears date.
Given under my hand and seal of office this the 25th day of March - ' . 1981
My Commission expires: 2 /3 - § 3 )

/' fotary Publi

T
‘ p
I ‘i

This instrument was prepared by
WILLIAM J. WYNN, ATTORNEY AT LAW

MMWJ—M (Space Below This Line Reserved Fo: Lender and Recorder)

Pelham, Alabama 35124

L :::ms-r"‘\u
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04/01/1981 00:00:00 FILED/CERTIFIED |
RIDER NC [ 1

|

This Rider No. 1 is made this .~22th day of ..Mareh........, 198)., and is
incorporated 1into and shall be deemed to amend and supplement a Mortgage
(herein so called) dated of even date herewith, Eiven by the undersigned
(herein “Borrower") to secure Borrower's Note to .LEEDY MORIGAGE COMFANY, INC,

cesecsoacssssscesessasss (herein "Lender") and covering the Property described
in the Mortgage and located at 4934 Caldwell Mill Lane, Birmingham, Alabama 35243
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ADDITIONAL COVENANT. In addition to ?he covenants and agreements made in
the Mortgage, Borrower and lLender further ¢ovenant and agree as follows:

A. Notwithstanding the provisions of paragraph 17 of the Mortgage (i)
‘upon sz sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligatioms under
the Mortgage and Note, the indebtedness secured by the Mortgage wmay not be
accelerated; and (iii) upon the sale or transfer of the Property to an
Eligible Borrower within two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority,

Borrower may be released i1n accordance with the provisions of paragraph 17 of
the Mortgage.

iy IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by its
(— acceptance hereof Lender, its successors and assigns, agree to the covenants
"u_j herein contained.
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