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THE STATE OF ALABAMA. {

KNOW ALL MEN BY THESE PRESENTS: \

That whereas the undersigned Timothy A. Collins and wife, Joni McMahon Collins
, 0. the Cityof Maylene -, County of Shelby

. and State of Alabama , party of the first part (hereinafter called the Mortgagor). has become. justl

I

deeb"d unto Johnson & Assoclates Mortgage Co,

» a corporation organized and existing under the laws of the State of
. party of the second part (hereinafter called the Mortgagee). in the full sum o

n Delaware _
9Thirty-Eight Thousand and No/lo0--------—-—----1—-—--_—--Dollars ($ 38,000.00 )
9 -

money lent and advanced’, with interest at the rate of .. B 1even | par centur

A

11 %) per annum until paid, for which amount the hiortgagor has signed and dehivered unto the sai

~yMortgugee a certain promissory note bearing even date with these presents, the said principal and interest ta be. payable at th

;toﬁice of Johnson & Associates Mortgage Co,  P.0, Box 7565-A

n

writing, in monthly instaliments of Three Hundred Sixty-One and 88/100

D

Birmingham, AL 35223 . or at such other place as the holder may designate i

ollars (3 361.88 ), commencing on the first day of May 19 82 _andonth

%first day of each month thereafter until the principal and interest are fully paid. except that the finat payment ok pniacipal an

3

S—

Q interest, if not sooner paid, shall be due and payable on the firstdayof April, 2011,
B

WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several instaliments o

principal, interest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortg:

= gee on account of any future payments, advances, or expenditures made by the Mortgagee as hereinafter provided:

NOW, THEREFORE, in consideration of the premises and the sunm of One Dollar (51} to the understgmmd Mortgagos

in hand paid by the Mortgagee, the receipt whereof .s hereby acknowledged. and ior the purpose of securng the prompt pay

- m

ent of said indebtedness as it becomes due  they thesaid Timothy A. Collins and wife,
Joni McMahon Collins

<=7 do hereby grant, bargain, sell, and convey unto the said Mortgagee the following described real property stinated a

R

<!
~

Shelby County, Alabama, te wit:

Lot 137, according to the Survey of Corsentino’s Addition to Fagle

CCC Wood Estates, Fourth Sector, as recorded in Map Book 8,page 17, ipn

/¥

# 1

ook 411 pe 8

the Probate Office of Shelby County, Alabana.

Tne proceeds of this loan have been applied on the purchase price
of the property described herein conveyed to mortgagors simultaneously

herewith.

together with the hereditaments and appurtenances thereunto belonging. and also logether with all equipment and fixtures fi
heating and lighting now or hereafter installed therein by the Mortgagor.

TO HAVE AND TO HOLD the same with all the rights, privileges. and appurtenances thereunta belonging of in anywi:
appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple. and have
good right to sell and convey the same; that the property is free from all encumbrances and that the Mortgazor., 2nd Mortg
gor’s heirs, executors, administrators. next-of-kin, and assigns will forever defend the same unto the Mortgag<e and assig
against the claims of all persons whomsoever:

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agiecements, that s to say:
1. That the Mortgagor will promptly pay the principal of and interest on the indehtedness evidenced by the said note, ot the times as
in the manner therein provided. Privilege is reserved to pay the debt in whole, or in an amount equal to one or more monthly payments ¢
the principal that are next due on the note, on the first day of any month prior to maturity: provided. hawever, that weitten natice of an i
tention to exercise such privilege is given at least thirty (30) days prior to prepayment.

ILLIAM H. HALBRCCKS
SUITE 820
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2. Together with and in addition to the monthly paymentsof principal and interest payable under the terms of the note secured hereby,
the Mortgagor will pay to the Mortgagee. on the first day of each month until said note is fully paid, the following sums:

(a) An amount sufficicnt te provide the holder hereof with funds to pay the next morigage insurance premium if this instrument and the note secured
hereby are insured. or a monthly charge (in lieu of a mortgage insurance premium) if they are held by the Secretary of Housing and Urban Develop-
ment, as follows:

() If and so long as said note of even date and this instrument are insured or are reinsured under the provisions of the National Housing Act, an
amount sufficient to accumulate in the hands of the holder onc (1) month prior to its due date the annual mortgage insurance premium. in order
to provide such holder with funds to pay such premium td the Secretary of Housing and Urban Development pursuant to the National Hous-
ing Act. us amended. and applicable Regulations thereunder; or
D (1) i and so long as said note of even date and this instrument are held by the Secretary of Housing and Urban Development. a monthly charge
QO {in lieu of a mortgage insurance premium) which shall be in an amount equal 1o onc-twellth (1/12) of one-half (1/2) per centum of the average
S
o

outstanding halance due on the note computed without taking inte account delinquencies or prepayments:

(b) A sum equal to the ground rents, if any. next due. plus the premivms that will next hecome due and payabie on policies of fire and other hazard insur-
ance covering the mortgaged property. plus taxcs and assessments next due on the mortgaged property (all as estimated by the Morigugee) less all
sums alrcady paid therefor divided by the number of months 10 clepse hefore one motth prior 1o the date when such ground rents. premiums, tuxes

e | and arsessments will become delinquent. such sums to be held by Mortgagee in trust to pay said ground rents, premiums. taxes. and special 89sess-

ed mentw: and”

o (c) All payments mentioned in the two preceding subsections of this paragraph and all payments to be made under the note secured hereby shall be add-
ed together and the aggregate amount thereof shall be paid each month in a single payment 1o be applied by the Murtgagee to the following items in

§ the erder «ct forth: |

| (1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development. or monthly charge (in lieu of mort-

i | gage insurance premium). as the case may be: '

C . ) ground icnts. taxes. special assessments, fire and other hazard insurance premiums:

(111} injerest on the note secured hereby: and

(IV) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall. unless made good by the Mortgagor prior to the due date of the next such

pas ment. constitule an event of default under this morigage. The Mortgagee may collect a **late charge™ not to exceed four cents (4¢) for each dullar

($1) of cach payment more than fifteen (15) days in arrears to cover the extra expense involved in handling delinquent payments.

k

3. I the to1al of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of the payments ac-

tually made by the Mortgagee for ground rents, taxes, assessments and insurance premiums, as the case may be, such excess, if
the loan is cumrent, at the option of the Mortgagor, shall be credited on the subsequent payments to be made by the Mortgagor,

or refunded to the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shull
not be sufficient to pay ground rents, taxes, assessments, and insurance premiums, as the case may be,when the same shall
become due and payable, than the Mortgagor will pay to the Mortpagee any amount necessary to make up the deficiency, on or
- before the dete when payment of such grcund rents, taxes, assessments, or insuraince premiums shall be due. If at any time the
- Mortgagor shall tender to the Mortgagee, in payment of the entire indebtedness represented thereby, the Mortgegee shall, in
computing the amount of such indebtedness, credit to the account of the Mortgagor all payments made under thc provisions of
(a) of paragraph 2 hereof which the Mortgagee has not become obligated to pay to the Secretary of Housing and Urban Deve-
lopment snd any balunce remaining in the funds accumulated under the provisions of (b) of paragraph 2 hereof. If theie shall
be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby or if the
Mortgagee wcquired the property otherwise after default, the Mortgagee shall apply, at the time of commencement of such
proceedings= cr «1 the time the property is otherwise acquired, the balance then remaining in the funds accumulated unde:

(b) of par:graph 2 preceding, as a credit against the amount of principal then remaining unpaid under said note, and shall
properly adiust any payments which shall have been made under (a) of paragraph 2.

4. 1If the Mortgagee shall be made a party to any suit involving the title to the property hereby conveyed and employs an attorney
represent it therein. or if the Mortgagee employs an attorney to assist in settling or removing any cloud on the title to the property herchy
conveyed that purports 1o be superior to the hen of this mortgage 1n any respect. the Mortgagor will pay to the Mortgagee. when the came
becomes duc. such attorney’s fee as may be reasonable for such services. and if such fee is paid or incurred by the Mortgagee the same shall
be secured by the lien of this mortpage in addition to the indebtedness specially secured hereby and shall bear interest from the date it is
paid or incuried and shall be at once duc and payable.

5. Solongas any of the indebtedness secured hereby shall remain unpaid. in whole or in part. the Mortgagor agrees to keep said prem-
ises and the improvements thereon in pood condition, and (o pay all assessments that may be levied or accrue upon said property. and all
other charges that may become lhiens upon <aid premises. and not to permit any licn. which might take precedence over the lien of this nmort-
gage. to accruc and remain on said premiscs. or any part thereof. or on the improvements thereon.

6. The Mortgager agrees to pay all taxes and assessments that may be assessed upon said property and all taxes except income taxes
that may be acsessed upon the Mortgagee’s interest thereon or upon this mortgage or the moneys secured hereby. any law to the contrary
notwithstanding. Upon any violation of this undertaking. or the passage of any law imposing upon the Mortgagee the payment of any part of
the taxes aforesaid. or upon the rendition by any court of last resort of a decision that the undertaking to pay the taxes as aforesaid is lepal-
ly inoperative. then. in any such cvent. the debt hereby secured shall at the Mortgagee's option. become immediately due and payahle
without deduction. any law heretofore or hereafier enacted to the contrary notwithstanding. ‘

7. Thut he will keep the improvements now existing ar hereafter erected on the mortgaged property. insured as m
time to time by the Maortgagee against loss by fire and other hazards. casualties and centingencies in such amounts
may be required by the Mortgagee and will pay promptly. when due. any premiums on
not been made hereinbefore. All insurance shall be carried in companies approved hy t
- shall be held by the Mortgagee and have attached thereto loss payable clauses in favor

of loss Mpm:agor will give immediate notice by mail to the Morigagee. who may make proof of loss if not made promptly by Morigapor
and each insurance company concerned is hereby authorized and directed 1o make payment for such loss directlv to the Mortgagee instead
of to the Morigagor and the Mortgagee jointly. and the insurance proceeds. or any part thereof. may be applied by the Mortgagee at it op-
tion either to the reduction of the indebtedness hereby secured or to the restoration or repatr of the property damaged. In event urfurcclg-

sure of this morigage or other trarsfer of ntle lo the mortgaged property in extinguishment of the indebtedness secured hereby. all right. 1i-
tle and interest of the Mertgagor in and 1o any insurance policies then in force shall pass to the purchaser or grantee. ' |

" | ’e \ sl L . o oy Cen e . s . , v g
8. 'lf the Mortgacer fails to Insure said property as hereinabove provided. or to pay all or any part of the taves or assessments ey ied
accrued. o{r_ assessed upon or against said property of the indehtedness secured hereby. or anyinterest of the M artgagee in cither. or {:uls 1o
miy immediatelv and discharge any and all liens. debts. andfor charges which might become liens superior to the licn of this mortgape. the
‘hm':f"’gff "“’3"_-' ‘?‘" s appon, insurc Sad property and/or pay sid tanes, assessments. debts. hiens, and/or Charges. and any money W hich
ﬁezur:drlg-;: 1;;;;!131! h:i\-j ;.:1 Pi;l'd or become li’!hllghlfd to pay shall constituie a debt to the Mortgagee addittonal to the debt h—t’.'lt.'h\' ..i-,‘ v
: SNall e secuicd by this mortgage. shall bear legal interest from date patd or incurred. ; ' . i
. : . . ; - : ar incurred. and. at the option o » Morto; At b
mmediately Jire and pay able. Ption of the Martgagee shalt b
9. Nofailure of the Morigagee 1o exercis * i i o : :
construed s x n-*i; 7 of e _G;:,.c(. EOLRFrtI. ¢ any option herein pin en to dcclare.thc matunity of the debt hereby secured shatl be tahen or
h M e s a wa er ob s right to exercise such option or to declare such maturity by reason of any past or present default on the putt of
E ortgarer; and the prc}cmcmpm f':f nsurance or the pavinent of teves of othes ens, Jdekts. or chnrgca h}- the ':‘~1-~r!p'tucc vhadl e he
laken ¢ U’“flﬂtlu‘d a8 g watver of s right to declare the mzaturny of the indebledness hereby secured by reason of the failure of the \hrri "
LOF Lo procure such insurance or to pay such taxes. debis, liens. of charees. “ bl
|_0. “adong as any of the indebtedness hereby secured shail semain
premises ferebvy conveyed: and upon the commission of any waste thereon the Mortgagee may, at its option. declure the entire indebied-

ness herehy secured 1o he at once due and pavable. Nor wi :
' yo ' : ' pavable. Nor will the Mostgagor remove any of the finiuie :
“e .. C . _ fr: . \ wviuies on the nremisves here . .
long as sn)y of the indebledness hereby secured shall remain unpuitd. J hereby conveved o

ay be required from
; and for such periads as
such insurance provision for payment of which has
he Mortgagee and the policies and renewals thereof
of and in form acceptable to the Mortgagee. In event

unpitd the Mortgagor will neither conmit noy perimit wasic on the
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Ui e Moetgagor shali cale dzfentim the po o D ay of e rraeatedne sy el v e sl 0 b e e pnies U ne af the
terms o canditions herchy, sl tie 22t o, aid prosits from fhe prenises re Derey anseeiv g, shsedlied . et s sttty ed 1o
the Morteaeee. and the Morteages may nrocee 1 to coll 2ot thrent.income. and profia (rom the prentises apot soaly def ik, mither with or
without the appointment of i recsivar: but the Mortgage: shall nit hereby beceine bound by the tarms of 2y fease ‘Remw «<xasiieg on the
premises hy electing to collect the rents thereunder. but may at uny time teriminate the same. Any rents, imcurme. aind ceodsisaulzesind by the
Morragee prior to foreclosure of this indebtadness, less the cost of collecting the same. mcluding a0y real estute ammacniing or attorney s
fee crpred. shall be credized first. on the advaaces with iniervsst thereon, then upon the interest, and the revumder, 4 ~ay. e tha pringi-
pid debt hereby secured. .

12. ‘That « the premises. or any part thereof, be condemned under-any power of emincat dominn, 37 acgerad lor o public vse, the
dainiges, proceeds, and the consideration for suzh acquisttivn, to the extent of the full imonnr of iIndebtedres mpus e montzaze, and e
pote ~oudred hreby resncining unpaid, are hereby assigned by the Mortgesor 10 the Marnizagee andd shall be parc torthw ith to the Mortgagee
to be applied by it on account of the indebtedness secured heieby, whether due crnot. | | |

13. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and the sacuney ol g oo, taege shall
nQt be waived therchy. and as to such debts the Mortgagor waives all right of exemption under the Constitution and faw 4 i Alahbami as to
personal property and agrees to pay a reasonable attorney’s fee for the coliection thereof.

14. In consideration of the making of the loan secured by this mortgage. the Mortgagor, being alt of the uaderagned. corenant and
agree that. in respect of the indebtediess secured hereby. they will forever waive. ind they do hereby waive anad gy v ug: a8l enefits, provi-
leges. options. and rights of every Kind and nature given to or which inure to the benefit or advantage of the undensiomead'. @ «ither of the
undersigned if more than one, under and by virtue of House Bill No. 422 of the Legislat ire of Alabama of 1935. emuntd in2 faw and ap-
proved on June 24, 1935. commonly referred to as the Deficiency Judgment Act; and further agree to waive and foreger any Iise or similar
rights. benefits, and options hereaf’er conferred upon mortgage dettors by law hereafter enacted; and further covenant wud agree that the
indehtedness hereby secured, and all extensions and renewals thereof, and this mortgage shall each be enforceable in accurdaace with their
respective terms and conditions, without reference to and in spite of any provisions to the contrary in said Act of the Legsslature of Alabam-
a. and any and all other laws of like or similar purport which may hereafter be enacted.

IS. The covertants, conditions, and agreements herein contained shall bind. and the benefits and advantages shall inure to, the respec-
tive heirs. executors, administrators, successors, and assigns of the parties hereto. Wherever used. the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.

16. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligible for insurance umfies the National
Housing Act within - Sixty (60) days | from the date hereof {wntten stiatement of any officer
of the Department of Housing and Urban Development or authorized agent of the Secretary of Housing and tirban Develogment duted sub-
sequent to the allotted time {rom the date of thes moetpnee, declining to
insurce said note and this mortgage being deemed conclusive proof of such ineligibility). the Mortgagee or the holder of Gyt mote may, at its
option. declare all sums secured hereby immediately due and payable. |

17. But if the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hereby secured oc amy yan thereof. ac-
cording to the terms thereof, or if the Mortgagor shall fail to do or perform any other act or thing herein required or agreed 1o be done or
performed, or if the interest of the Mortgagee in said property becomes endangered by reason of the enforcement &f saw praox lien or en-
cumbrance thereon, then, in any such event, the whofe indebtedness hereby secured sha!l immediately become dwe arnd pryable and s
mortgage subject to foreclosure, at the option of the Mortgagee. without notice; and the Mortgagee shall have the sight awd is hereby aun-

-thorized tu enter upon and take possession of said property, and after or without taking possession, to sell the sume hefore th= Courthowse
'doorinthecityof Columbiana , County of Shelby |

-~ Alabamna, at public outcry, for cash, first giving notice of the time, place. and terms of said sale by publication ante a week for

L »

three successive weeks prior to said sale in some newspaper of general circulation published in said county. and, upan e a.eyment of the

~ purchase money, the Mortgagee or any person  conducting said sale for it is authorized to execute to the - purchaser 21 saddl falie s eed to the

property so purchased. and such purchaser shall not be held to inquire as to the application of the proceeds of such safie. Fhe Mortgagee
may bid at the sale and purchase saud property, if the highest bidder therefor.

I1R. The proceeds of said sale shall be applied: First. to the expenses of advertistng and selling, including reasormsblie astorney’s fees;
secund. to the repayment of any moncey, with interest thereon, which the Mortgagee may have paid or become hable to puw og which it may
then be necessary to pay for tazes, assessments, insurance and/or other charges. liens, or debts hereinmabove provided; thard. to the pay-
meat and sansfaction of the indeotedness hereby specially secured with interest. but interest to date of sale oy shef e tharoed: fourth:,

rl"i 1
r i

the balance, if any, shall be paid to the Mortgagor. If this mortgage be foreclosed in Chancery, reasonable atturney s Yooy for foreclosing
the same shall be paid out of the proceeds of the sale.
19. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it shall become Jue amd pavable and

shail do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisaoes, of 1his mottpage,
then this conveyance shall be and become null and void. - -

- Givenunder OUr hand, ~ and seal thisthe 19th dayof March | ) IS A
m el amatll | v/ / ‘£ . . ) .-‘/' t AR ,' P *" o B f{:I.J A
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i
e
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& - :
I the und?rs igned . ~__.anotary public in and for said county, in said State. serehy certify that
Timothy A, Collins and wife, Joni McMahon Collins
vhose names QL€ signed to the foregoing conveyance, and who are known to me, acknowedged beface me on this
day that. being inforined of the contents of this conveyance. they exccuted the same voluntanly on the day the same
bears date.
GIVEN under my hand and official seal ‘thiﬁ-—k;l,ﬁ i:h11 day of March 14«81
P Tt S N ST S S RO .
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This instrument Wa’-;"p'régpared b_\:i‘..:h Wt . s, T otary Public
ot 0’ L s . ’
(Name) 1 1am F Q00K S “’ (Address) 1te 820 One rdenendencas _Pla
7 i Birmingham, AL 35209
STATE OF ALABAMA
COUNTY OF S5
. | Judge of Probate Court of said County. do herchy certify that the forepuing
__conveyance was filed for registration in this office on the . day of | 19
artd was recorded in Vol. . Record of Deeds, pages on the day of 19
at o'clock M.

' “—wv'“““

Judee of Probat



