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This instrument was prepared by Harrison,Conwill,harrison & Justice »///

Attorneys at Law
P.O. Box 557
Columbiena, Alabama 35051
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MORTGAGE

STATE OF ALABAMA )

| KNOW ALL MEN BY THESE PRESENTS: That Whereas,

SHELBY CQUNTY ) |
DAVID C. HARRIS and wife, ELEANOR FAYE HARRIS (hereinafter called "Mortgagors",

- whether one or more) are justly indebted, to BILLY RAY COATES and/or MARY JEAN
COATES (hereinafter called "Mortgagee', wnether one or more), in the sum of
Nine Thousand Seven Hundred Eighty and no/100—-—————c—e—-c——ee—_Dollars
($9,780.00), plus interest as evidenced by one promissory note_of this date
being payable in monthly installments of One Hundred Forty:-Eight and 71/100
($148.71) at the rate of ten percent (10%), said monthly installments to begin
cn Mav, 198l. It is understood and agregd that this mortgage may be paid at
any cime before maturity by paying the principal plus the then accrued interest,

witheovt penalty.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that

RO
NG
o Nl this mortgage should be given to secure the prompt payment thereof.
Oy
m ﬁ NOW THEREFORE, in consideration of the premises, said Mortgagors,
f\'
‘MJ;_4 David C. Harris and wife, Eleanor Faye Harris, and all others executing this
m <
:E - mortgage, do hereby grant, bargain, sell and convey unto the said Mortgagee
= |
Mﬁb 2 the following described real estate, situated in Shelby County, State of Alabama,

Commence at the Northwest corner of the SWs of the S\ of Section

/, Township 20 South, Range 2 West, Shelby County, Alabama; thence
run Southerly along the West line of said %-Y% 837.55 feet to a

point on the North right-of-way line of Alabama Power Company
Transmission Line right-of-way; thence 89 degrees 06 minutes 44
seconds left and run Easterly along the said right-of-way line 301.20
feet to a point on the South right-of-way line of Shelby County

.:é?) Highway Number 33 and the point of beginning of the property being
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described; thence continue along last described course, Easterly

along said right-of-way line, 440.46 feet to a point; thence 44

degrees 40 minutes 17 seconds left and run Northeasterly 38.08

fecet to a point; thence 90 degrees 0O minutes 0 scconds left and

run Northwesterly 313.06 feet to a peint on the South right-of-

waY line or said Highwavy 33: thence 90 degrees O minutes 0 seconds

left and run Southwesterly along said right-of-way line of said

highway 200.0 feet to the P.C. (Point of Curvature) of a highway

cnrve to the left having a central angle of 2 degrees 33 minutes

10 seconds and a radius of 33€5 22 feet: thence continue Sonthwesterly

sleng the s+id¢ bighwav richt-of-way an ore lictance of 151,35 feet

o the point of heginning, containine 1 41 Lirves and being marked on
Q the corners vith ireon pins 2s showm on the plat. |

S51ltuated in Shelby Conntv, Alabima.



Sald property is warranted free from all 1ii cumbrances and agnimst
any adverse claims, except as stated above.

TO HAVE AND TO HOLD the above granted property unto the said Morigaipee,
Mortgagee's successors, heirs and assignes forever: and for the purpose of
further securing the payment of said indebtedness, the undersigned agrees to
pay all taxes or assessments when imposed legally upon said premises, and
chould default be made in the payment of same, the said Mortgagee may at Asrtgagee's
option pay-off the same; and to fv~rther secure said indebredness, first zbove
named undersigned agrees to keep the improvements on said real estate insuced
against loss or damage by fire, lightning and tornado for the fair and reasawrable
insurable value thereof, in companies satisfactory to the Mortgagee, with loss,
if any,payable to said Mortgagee, as Mortgagee's interest may appear, and to
promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail
to deliver said insurance pollcies to said Mortgagee, then the said Mortgagee,
or assigns, may at Mortgagee's option insure said property for said sum, for
Mortgagees:own tenefit, the policy if collected, to be credited on said indebtadness,
less cost of collecting same; all amounts so expended by said Mortgagee for taxes,
assessments or insurance, shall become a debt to said Mortgagee or assigns, |
additional to the debt hereby specially secured, and shall he covered bv Ihis
Mortgage, and bear interest from date of payment by said Mortgagee, or assigas,
and be at once due and payable.

| U!pon condition, however, that if the said Mortgagor pays said imdoheedness,
and reimburses said Mortgagee or assigns for any amounts Mortgagees may have expended
for taxes, assessments, and insurance, and interest thereon, then this conveyance

to be null and void; but should default be made in the payment of any sum exaended
bv the said Mortgagee or assigns, or should said indebtedness hereby secured, aY

any part thereof, or the interest thereon, remain uvnpaid at maturity, or shaunld the
interest of said Mortgagee or assigns in said property become endangered by rveason
of the enforcement of any prior lien or incumbrance thereof, so as to esndanzar the
debt hereby secured, and should any such default remain without correctiam for 2
period of sixty (60) days, then in any one of said events, the whole of said
indebtedness hereby secured shall at once becomc due and payvable and this mortgage

be subject to foreclosure as now provided by law in case of past due mortzages,

and the said Mortgagee, agents or assigns shall be authorized to take possessinn

of the premises hereby conveyed, and with or without first taking possession, after
giving twenty-one (21) days' notice, by publishing once a week for three (3} con-
secutive weeks, the time, place and terms of sale, by publication in some news-

paper published in said County and State, sell the same in lots or parcels or

en masse as Mortgagee, agents or assigns deéem beast, in front of the Court House

door of said County, (or the division thereof) whare said property is locatesd at
public outcry, to the highest bidder for cash, and aopply the proceeds of the cale:
First, to the expense of advertising, sell and conveving, including z reasoazble
attorney's feej; Second, to the payment of any amouuts that may have heea axpanded
or that it may then be necessary to expend, in paying insurance, taxes, or otharv
incumbrances, with intcrest thereon; Third, tao the pavmrent of said indebtedness
in full, whether the same shall or shall not have fully matured at the dateae af
sald sale, but no interest shall be collected beyond the day of sale; and Fourth,
the balance, if any, to be turned over to the said Mortgagor and undersicned .
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase
said property, if the highest bidder therefor:; and undersigned further aerda ro

pay a reasonable attorney's fee to said Mortgagee or assigns for the fOIEélQSutE

of this mortgage in Chancery, should the same be so foreclosed, said fee to be a
part of the debt hereby secured.
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IN VITNESS WHEREOF, the undersigned David C. Harris and wife, Fleanor

Faye Harris have hereunto set our signatures and seal, this 25 4 day of
Marcih, 1981. (” , -/
B T.(.:-":‘_"/i":-_‘:/_qi 1.; | :: __i_:_’_t:__'_‘_ﬁ;"_____ . ______( SEAL.

David C. Harris
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THE STATE OF ALABAMA )

SHELBY COUNTY )

I, the undersigned authcrity, a Notary Publiic in and for said County,
in said State, hereby certify that David C. Harris and wife, Eleanor Faye Harris
whose names are signed to the foregoing gonveyance, and who are known to me

~acknowledged before me on this day, that being informed of the contents of the
‘5453 ccnveypﬁge they executed the same voluntarily on the day the same bears date.
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