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The torm of this instrument was deafted by the ODics of
the Generat Counsel of the United States Departmeant of
Agrticulture, Washington, D.C.., and the material in the
blunk spaces in the torm was inserted by or under the direc-

;
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tion of
Wallace, Ellis, Head & Fowler, Attorneys
Box 587 (Name)

Columbiana, Alabama 35051
(Address) -

REAL ESTATE MORTGAGE FOR ALLABAMA

THIS MORTGAGE is made and entered into by . .1€5S€ J. Abbott and wife, Juadins F ADFOhL;

Tomny Glenn Abbott and wife, Jackije T. Abbott

)

L

w~— residing in Shelb Couaty, Alabama, whose post office addess
‘L .
3 Route 1, Harpersville . Alabama 339073

ax 13
herein called “Borrower,” and:
-t WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administracion .
ne- United States Department of Agriculture, herein called the “Government,” as evidenced by one or n:ore promissory natals)

or assumption agreement(s), herein called “note,” which has been executed by Borrower, U payable to the ordex of the

> Government, authorizes acceleration of the entire indebtedness at the option of the Goverrument upon aay defanlr &y 8o:.
2 - i

<5 cower, and is described as follows:
o

|

-

Annual Rate Due Daze o Fimal

Dite c.‘t Instrument Princ:'eal cmount of Interest [ stabismone
tarch 16, 1978 . $ 63,240.00 3% Marca 15, #1935
(Laren 16, 1978 54,000.09 8% March 16, Y373
tlarch 16, 1978 10,160.00 % March 16, 1SLS
Febryary 28, 1979 50,500.00 35 February 72,3335
renhruary 28, 1979 18,730.00 854 Fabruar¥ 23, 1830
Aol 1Y, 1380 22.60C.00 1055 Aorit 1%, 1937
April 1, 193] 36.450. 00 137 fApril 1, 1522
April 1, 1381 . 23,5500 5 cil 1, 1333

' (If the interest rate is tess than —_—>2% IS¢ farm ownership or operatiag loan(s} secured by tilis instrumdas, The3 the

rate may be changed as provided in the note.)

And the note evidences a loan to Borrower, and the Government, at any time, may assign the note zd insuze cie pay-

ment thereof pursuant to the Consolidated Farm and Rural Nevelopment Act, or Titfe V of the Housing Act of 1949, ¢ any
other statute administered by the Farmers Home Administration:

And it is the purpose and intent of this instrument that, amony other things, at all tirnes whean the note is held 5w the
- Government, or in the event the Government should assign this instrument without insurznce of the zate, this mytrzmen
siiall secure payment of the note; but when the note is held by-an insured holdee. this instrument shali aot secuze 3.00menr

of the note or attach to the debt evidenced theteby, but as to the note and such debt shall constitute an ndemnity mdetiage
to szcure the Government against loss under its insurance contract by reason of any default by Borrower.

And this insrrument also secures the recapture of any ..terest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a:

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note to secure prampt
payment of the note and any renewals and extensions thereof and any agreements contaimed therein, including any provision
tor the payment of an insurance or other charge, (b) at all times when the note is held by an insured holder, to secure Ner-
formance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance
contract by reason of any default by Borrower, and (c) in any event and at all times to secure thz prompt paymenc of u'l
advances and expenditures made by the Government, with interest, as hercinafter described, and the pcrl};rma;xce of cvary
covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does hereby grant,
bargain, sell, convey, and assign unto the Government, with general wairanty, the following property situated in the Stase

of Alabama, County(ies) of SEELBY
——
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The S¥3 of the NEX% and the NW% of the SE% of Section 1, Township 20, Range 2 East, T
Shelby County, Alabama. LESS AND EXCEPT loi conveyed by deed recorded in Probate Office
of Shelby County, Alabama in Deed Book 324, page 497 to Geoffrey A. Killian and wife: ALSO
LESS AND EXCEPT the following described land:

Commence at the SW corner of the SW% of the NE% of Section 1, Township 20 South,

Range 2 East, as set by Ray & Peoples; thence run lorth along the Vest line of

said % % Section a distance of 522.56 feet; thence turn an angle of 90 deg. 00°

to the right and run a distance of 659.20 feet to the point of beginning. Thence

turn an angle of 37 deg. 12' to the right and run a distance of 210.00 feet;

thence turn an angle of 90 deg. 00' to left and run a distance of 210.00 fecet:

thence turn an angle of 90 deq. 00' to the left and run a distance of 210.00 feet:

thence turn an angle of 90 deqg. 00' to the left and run a distance of 210.00 feet

to the point of beginning.

Situated in the SW4 of the NE% of Section 1, Township 20 South, Range 2 East,

Shelby County, Alabama. |

SUBJECT to Easement described as follows: .

An easement for a roadway being 30 feet in width and being described as follows:
Commence at the Horthwest corner of the SWj of the NE% of Section 1, Township 20
South, Renge 2 East, Shelby County, Alabama, as a point of beginning. From this
beginning point proceed South along the West bouncary of said % % Section for a
distance of 540 feet; thence proceed East for a distance of 30 feet; thence proceed
-North paraliel to the West boundary of said % % Section for a distance of 510 feet;
thence proceed East parallel to the Horth boundary of said % % Section for a distance
of 1290 feet, more or less, to the test right of way 1ine of a Shelby County Paved
Highway; thence proceed North along the Vest right of way line of said highway for
a distance of 30 feet to the North boundary of said % % Section; thence proceed
West along the North boundary of said % % Section for a distance of 1320 feet, more

™~ or less, to the point of beginning.

<~
i

«s Subject to transmission line permits and public road rights of way of record.
= Subject 1o rightof way to Shelby County recorded in DNDeed Book 329, page 373; subject
-« L0 Rights, if any, in and to roads described in affidavit recorded in Misc. Book 38,

-« Page 34 and right of way recorded in Deed Book 330, page 124, all in Probate Office of
=<+ Shelby County, Alabama.

=~ Subject tu mortgage from mortgagors herein to Associates Financial Services Company dated

§ June 4, {979 recorded in Probate Office of Shelby County, Alabama in Mortgage Book 392,
page 622.

PARCLL TUWO:

Commence at the SW corner of the SW% of the NE% of Section 1, Township 20 South,
Range 2 East, as set by Ray & Peoples, thence run North along the West line of

said % ¥ Section a distance of 522.56 feet; thence turn an angle of 90 dec.00' to
the right end run a distance of €59.20 feet to the point of beginning. Thence turn
an angle of 37 deg. 12' to the right and run a distance of 210.00 feet; thence turn
an antle of 20 dec. 290' to the left and run a distance of 210.00 feet; thence turn
an angle of 90 deg. 00" to the left and run a distance of 210.00 feet; thence turn
an ancle of 80 deg. 00’ to the left and run a distance of 210.00 feet to the point

of becinning. Situated in the Si%z of the ME) of Section 1, Township 20 South, Range
2 tast, Shelby County, Alabama.

Subject to transmission line permits and public road rights of way of record.

Subjgct to fight of*way to Shelby County recordad in Deed Book 329, page 373; subject
to Rights, if any, in and to roads described in affidavit recorded in Misc. Book 38, page

34 and in rioht of way recorded in Deed Book 330,page 124,al1l in Probate Office of Shelby
Countv. Alabema.

. Subjegt to mortgage ffom mortgagors herein to Associates Financial SFrvices Company dated
June i:]979 recorded 1n Probate Office uf Shelby County,Alabama in Mortgage Eook 392, on

AS TC PARCEL ONE: This mortgage is given not in satistfacticon of ,but given as additicnal
securily to those certain morigages irom Je<se J.Abbot & wife to morfgagee herein recorded
in Provete Uftice of Shelby County, Alabama in riortgage Book 323, page ﬂ; in iMlortgace ook
341, puge 668, and to those mortcaces from mortgagors herein to mortgagee herein recorced ir

Mortccae Beok 275, page 841; in Mortuage Book 38 - C i ap D r e 1
In Scta Probate O?ficé. gege Dook 388, page 6555 in Mortgage Bock 402, page 1772

AS 1( PARCEL TWO: This mortgage is given not jn satisfactior of b ' | 7
S PARCEL TWQr This mo , n 01 _but given as additional
SSCUIIﬁY Lu}thatxcettdln_mortg ge $rﬁm jomng G}$nn ﬁb ott ana wife to“mortﬂaJee erein recor
2e %n_;roha%e 0 fice of Shelby Cougty, \labama 1n Morcgage Book 333, page 763 and to those
Flain FOricases “rom merigagors nevein to mortgagee herein rocorded in Mortcazae Book 375
8?%? 41, in"Mortgage Book 388, pace &55; 1n Mortgage Look 407, page 1?2 ?n ga?d Protate ’
e,
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the Farimers Home Administration.

S R B ¥ . N
\~2j Ivotices given hereunder chall be sent by cerritied mail, v

unti some o'l : : : . . . ? ‘
> otirer address is designated in a notice so given, in the case ot the Governiment to Farmers He e

;t Mantgofn_}ery, Alabama 56104, and in the case of Borrower at the address shown in the Farmers H
tnance Otlice records (which normally will be the same as the post office address shown aboves.

o (232 UP?{I defaule by‘ the ?nrrm\:cr as aforesaid, the Government and ics assi
. . -9, . .+ 1 -~ 1 3 1. _ C'ﬁh R .--l.-n.t...-.
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together with all rights, interests, easements, hereditaments and appurtenances thzreunto belonging, the rents, issues, and
protits thereof and revenues and income therefrom, all improvements and personal property now or later attachkad thereto
or reasnnably necessary to the use thereof, including, but not limited to, ranves, refrigerators, clothes wasiters, clothes dryers,
or carpeting purchased or financed in whole or in part with loan funds, 2ll water, water rights, and water stock pertaining
thereto, and all payments at any time owing to Borrower by viitue of any sale, lease, transfer, conveyance, or condemnation
of any part thereof or interest therein-all of which are herein called “the property™;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower's hicirs, executors, auministrators, successors and assigns WARRANTS THE
TITLE to the property to the Government against all lawful ciaims and demands whatsoever except any licns, encunbrances,
casements, reservations, or convevances speciticd hereinabove, and COVENANTS AND AGP EES as follows: '

(1) To pay promptly when due any indebtedness to the Govermene herehy secured and to indemnily wnd savs
waniitless the Governmment against any {oss under its tnsurance ot payment of tiic note by reason ot any delault by Sorroweas.
l luss the G t against any loss under it ot payment of tl h f any detault by #

At al} timss when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gov-

arnrrent, as coll zction agent {or the holder.
2y To pay :o the Government such fees and other charges as may now or hereatter be required by ragufations of

L -
L

(3) If required by the Government, to make additional monthly payments of 1/12 of the estimated annual taxes,
asse ssments, insurance premiums and other charges upon the mortgaged premises.

(1)  Whether or not the note is insured by the Govern nent, the Goveritment may at any time pay any other amnounts
reqaticed herein to be paid by Borrower and not paid by Borrower when due, as well as any costs and expenses for tha pre-
servation, protection, or enforcement -of this lien. as advances for the account of Borrower. All such advances shall bear
tnzevest at the rate borne by the note which has the highest interest rate,

(5) All advances by the Government as described in this instrument, with interest, shall be immediately Jwe and

payable by Borrower to the Government without demand ar the place designated in the latest note and shall be secrured here-

by, Mo such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any pavment
ox

made by Borrower may be applied on the note or any inde’ -edness to the Government secured hereby, in any order the
Government determines.

(6) To use the loan evidenced by the note solely for purposes authorized by the Government.

(7) To pay when due all taxes. liens, judgments, encumbrances, and asscssments lawfully attaching to or assessed
auvainst the property, mcludmg all charges and assessments in connection witit wallt, water rights, and water stock per{::._iningj

t0 or reasonably necessary to the use of the real property described above, and prompely deliver to the Government withou:t
demand receipts evidencing such payments.

- AJr.
(0 3CO

nless otherwise required by i, addzsucd, rlose and

Sdrvsiaisiration.
wonre Adovaistration

gns may take possession of <%+ property

"---
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(8) ‘To keep the property insurea as requited by and under insurance policies approved by the Government and, at its
request, to deliver such policies to the Government.

(9)  To maintain improvements in good repair and make repairs required by the Government; operate the property in
a zood and husbandmanlike manner: comply with such farr: conservation practices and farm and home management plans as
the Government ﬁ_‘om time to time may rescr'ibe; and not to abandon the property, Or cause or permit - aste, lcssenillg or
impairment of the securi?' covered heregy, or, without the written consent ofpthc Government, cut, remove, or leasc any
timber, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(J0) To comply with all laws, ordinances, and regulations affecting the property.

(11) To pay or reimburse the Government for expenses reasonably necessary or incidental to the protection of the lien
and priority hercof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentary agreement {whether before or after default), including but not limited to costs of evidence of title to and survey

of the property, costs of recording this arid other instruments, attorneys’ fees, trustees’ fees, court costs, and expenses of

advertising, selling, or conveying the property. |
(12) Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold, transferred. or

encumbered, voluntarily or otherwise, without the written consent of the Government. The Government shall have the scle

and exclusive rishts as mortgagec hereunder, including but not limited to the power to grant consents, partizl releases, sub-

ordinations, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benefits
hercof. .

{13) At all reasonable times the Government and its agents may inspect the pmfperty to ascertain whether the cove-
nants and agreements contained herein or in any supplementary agreement are being performed. |

(142 The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on, the debt
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release any party who is liat!e
under the note or for the cﬁ:bt from liability to the Government, (c) release portions of the property and subordinate jts
lien, and (d) waive any other of its rights under this instrument. Any and all this can and will be done without affecting tie
licn or the priority of this instrument or Borrower’s or any other party’s liability to the Government for payment of the nc.«

or debt secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbcarance by the
Government-whether once or often—in exercising any right or remedy under this instrument, or otherwise alforded by

<" applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.

‘15) If at any time it shall appear to the Government that Borrower may be able to obtain a loan from « production
credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and ternis
C..{nr lsuns tor similar purposes and periods of time, Bonower will, upon the Government’s request, apply for and accept such

&

ipran in cufficient amount tocf:ay the note and any indebtedness secured hereby and to pay for any stock necessary to L
purciated 11 a cooperative lending agency in conncction with such loan.
P HHlg agency

w:-‘j ‘165 Default hereunder chall constitute default under any other real estate, or under any personal property or athes
:::5 curit jnstrument held or insured by the Government and executed or assumed by Borrower, and default under any s.ch
sther secunty istroment shall constitute default hereunder,

{17) SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by
ihis insnunent, or sheuld theJJarties nained as Bonnower die or be declared incompetent, or should any onc of the partics
“Chamied as Borrower be declared a bankrupt or an insolvent, or make an assignment for the benefit of creditors. the Govern-

mert, ot is option, with or without nctice, may: (a) declare the entire amount unpaid under the note and any indchtedness
el '

¢ 0 the Government hereby secured immediately due and payable. (b) for the account of Borrower incur and pay reasonahbic
ey:xpenses for repair or maintenance of and take possession of, operate or rent the property, (r.;} upon application by it und

production of this instrument, without other evidence and without notice of hearing of said application, have a recciver
apyointed for the property, with the usual powers of receivers in like cases, (d) foreclose this instrument as provided he:rin

or by low. and (¢} enforce any and all other rights and remedies provided herein or by present or future law,

18) The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs and expenscs

incident 1o enforcing or con‘ajlying with the provisions hereof, (b) any prior liens required by law or a competent court to
be ro paid, {¢) the debt evidenced by the note and all indebtedness to the Government secured hereby, (c:!J

. | } inferior liens
f record required by law or a competent court to be so paid. (e} at the Government’s option, any other indebtednesc of
t:r‘l

Serroveer owing to or insured by the Government, and (f) any balance to Borrower. At foreclosure or other sale of all Or 4V
pe1t o the properey, the Govermment and its agents may bid and purchase as a stranger and may pay the Government’s

- . r . . , Py " v
shizre of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
i 1e order prescribed above.

{19} DBorrower agrecs that the Government will not be bound b

. y any present or future State laws, (a) providing for

Viiation, appraisal, homestead or exemption of the propzrty, (b) prolibiting maintenance of an action for a deficicney
judgment or limiting the amount thereof or the tine within which such action may be brought, (c) prescribing any other
statute ot hmitations, or (d) limiting the conditions v hich the Government may by regulation im[;nse, including the intcrest
rute it may charge, as a condition of approving a transfer of the property to a new Borrower, Borrower expi ESS%Y waives the
benefit of zny such State laws. Borrower hereby relinquishes, waives, and conveys all rights, inchoate ml' consummate, of
cescent. dower, and curtesy. 1 | ‘
‘20% 1f any »art of the loan for which this instrument 1s ;iven shall be u
repair of property to be used as an owner-accupicd dwelling (hercin called *
cr rent the cwelling and has obtained the Government's consen: to do so (a
tor Homower will, after receipt of a bona fide offer. refuse to ne
Boebe unavadabie or deny the dwelling to any snie because of race. color. relizion, sex, or national oririn and (b) Bortow o
recwcnnes as dlecal and herehy disclaims, and will not comply with r I ietive covenants on the
cwelling relzting (o race, color., religion. <ex. or national origin,
38 BRI

: Tl I ot Nall i N T “ty . - , o _ 1
Cometrument shall te ﬁhl‘jc._t to the present TCBULifTQnF of the Farmers Honme Admi:iistr;ltmn, and ty. ‘1S

sed to finance the purchasc. censtruction or
‘the dwelling”") and if Borrower intends to sel]

«: neither Borrower nor anvone avtherized te act
gotiate tor tne sale or rental of the dwelling or will orhenvice

Ve Lild

Qr ?.'[TC'ETIF": to ETI{()TCC 3!1}' "t‘Sl‘IiftiTE cuveénants on :}1{‘

foooe regtatione not inconsistent with the ex press provisions hereot.
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(22) Notices given hercunder shall be sent by certified mail, unless othecwise required by law. addressad. valzss and
until some other address is designated in a notice so given, in the case of the Government to Farmers Home Aldryiaiatcation,
at Montgomery, Alabama 36104, and in the case ongorrower at the address shown in the Farmers Hame Adrmmntration
Finance Office records (which normally will be the same as the post office address shown above).

(23) Upon default by the Borrower as aforesaid, the Government and its assigns may take possession of the proo.rty
and foreclose this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county in which all or a
part of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in

- a newspaper of general circulation in each county in which a portion of the property is situated.

(24) If any provision of this instrument or applicazion thereof to any person or circumstances is held invalid, such
invalidity will not affecc other provisions or applications of the instrument which can be given cffect without the invalid
pravision or application, and to that end the provisions hereof are declared to be severable.

.'r'_l-—-'-l—--ﬂ:_ ey S —— i ——— e .

IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) this _.__.1_5.!________'&“

of oo April = 4981

Signed, sealed, and delivered in the presence of:

2

AN
p—d

'L

g
—
fr ‘{

!1

f‘if -' — (:? f‘?,’,ﬂr;;“ﬁ
S o = r.?' | PR A
~ STATEOF ALABANA
. 55 |
> SHELBY —— COUNTY .
ks |
= . : -
tne under : . -
[. - al Sr]gm‘d . A Notary Public in and for said County. in said
Stace, do hereby certify that 3 J0LY ife uadine £, Abbatt: HWAM AN ELL s
Abbott and wife, Jackie T. Abbott O
IR .. ;
whose name(s) -_____..___@_Y;Q____________signed to the foregoing conveyance and who e e _known {
to mz, acknowledged before me on this day thar, being infarmed of the conpents of the conveyance, noy
execut:d the same voluntarily on the day the same bears date.
. S A oy oo
Giver urder my hand and seal this -——--._.._.._.:I___%_'__________day of JI"prﬂl--—-------.----.-................_.......................,,......______,____} . 16 ....8_].

(SEAL)

| {
C - *
N\ Lo . -

- s r.-FJ.Iﬁ{ e . .- d .. el
My commission expires: __....___] / _3,/,,84 - N L . SN S S ST S S

vorary Public



