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MORTGAGFE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA
KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY }

C. D. Howard and wife, Merle H. Howard
(hereincfter called “Mortgagors”, whether one or more) are qjustly indebted, to

Tillman Davis and wife, Phyllis Davis

(hereinafter called “Morigagee’, whether one or more), in the sum
of Seventeen Thousand and No/l0Q0-==———=——m—crmcecnmean—- ———————— e “Dollars
(§ 17,000.00), evidenced by oOne promissory note: of even date herewith, accord-

ing to the terms and conditions of said note, with the final payment due

on March 31, 1986, unless sooner paid,
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3 And Whereas, Mortgagors agreed, in incurring said mdebtedness. that this mortgage should be given to secure the prompt

payment thereof,

NOW TEEREFORE, in consideration of the premises, said Mortgagors,

C. D. Howard and wife, Merle H. Howard

and gli others executing this mortgage, dc hereby grant, bargain, sell a1.d convey unto the Mortgagee the following described
real estite, situated in Shelby County, State of Alabama, to-wit:

Lot 1, according to the Map of D'Vallo Subdivision,
.- as recorded i1n Map Bock 5, Pages 50 and 51, in the
1 Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the
purchase price of the property described herein, con-
veyed to mortgagors simultaneously herewith.

This is a purchase money second mortgage.
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To Hars And Jo Hald the atowe granted property uato the said Mortzagse, [lortgagses suctesieds, 121058, sid rsaigns [or-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned sgoees to pay =l taxes or
assessinents when imposed legally upon said premises, and should default be made in tae payment ol same, the sald dlortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undarsignad agrees to
keep the improvements on said real estate insured against loss or damaga by fire, lightning and tormado for tha fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Morizages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewsal of said pulicies to said Mortaagee;
and if undersigned fail to u.eep said property insured as above specilied, or iai! to daitver said msdrance policies o suic dort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said proparty for zaid sum, iz ddortgagee’s
own henefis, the policy if eollected, to be credited cn said indebtaedness, less cost of collecting zowe) all tmauris o exyended
hy sail Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee o7 sssizns, &illtional to the
tiebt Liereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort.

gagee, or assigns, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortzagee or ~3signs
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereoa, then this con-
veyance to be null and void; but should default be made in the paymant of any sum expended by the said Mostgagee or as.
signs, or should said indebtedness hereby secured, or any part therecof, or the interest thereon, remsin unpaid ac masurity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the znfarcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said avents, ths whole
nf zaid indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreciosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authori ol to take posses-
sion of the premises hereby conveyed, and with or without first taking possessiou, after giving twenty-one days” notics, by pub-
lishinrg once n week for three consecutive weeks, the tirre, place and terms of sale, by publication in some nawspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in {ront of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be necese
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
collected beyond the day of sale; and Fourth, the balance, i any, to be turned over to the said Mortgagor and undessigned:
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the hizghest bidder~
therefor; and undersigned further agree to pay a reasonable attorney’s fee to sanid Mortgagee or assigns, for the forsclosure
of this mortgage in Chancery, should the same be 80 foreclosed, said fee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned, C. D. Howard and wife, Merle H. Howard

have hereunto set their signaturesS and seal this 3}8‘3 day}of Mal?(ff‘q , 19 81.
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§ SHELBY COUNTY 04/01/1981 0Q:00:00 FILE
X, the undersigned | , 8 Notary Public in and for said County, in said Stats,
her=b> certif7 that C. D. Howard and wife, Merle H. Howard
are | | .-
whose nameS signied to the foregoing conveyance, and who A& krnown to me acknowledged before me an thie day,

that being informed of the contents of the conveyance CN€VYexecuted the samg_vgluntarily on the day the-Bame bears date.
Given under my hand and official seal this 31lst dav 5t 1481, A
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THE STATE of d . -
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COUN'I'Y'} | Yol AT
1, , 8 Notary Public in and for said County, in said Stats,
hereby certify that
whn3a name as of
a corporation, is signed to the foregoing conveyance, and who is known to ma, ucknowledgzed before me, on this day that,

beinz informed of the contents of such conveyance, he, as such officer and with full authority, executed the sama voluntarily
for and as the aet of said corporation.

Given under my hand and official seal, this the day of , 19
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