|

-
- wf

This instrument was prepared by

LA
(Name)...oueeccan.. William A. Jackson, Attorney . eeeememee e es e e oo 19810401000035080 Pg

(624 WAL
3 ; 1/2 .00 -
1734 Oxmoor Road : Shelby Cnty Judge of Prebate. AL
(Address)..................Bixmingham, Alabama 35209 ... ... . 04/01/1981 00:00:00 FILED/CERTIFIED

Form 1.1-22 Rev. 1-66
MORTGAGE—LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }

KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY OF SHELBY

C. D. Howard and wife, Merle H. Howard

{hereinefter called “Mortgagors”, whether one or more) are justly indebted, to

"Tillman Davis and wife, Phyllis Davis

| (hereinafter called “Mortgagee”, whether one or more), in the sum

of Seventeen Thousand and No/l100-=~= == e cmen——-— o e e e e e e e e ~Dollars
(¢ 17,000.00), evidenced by One promissory note of even date herewith, according
to the terms and conditions of said note, with the final payment due on

March 31, 1986, unless sooner paid, -

And Whereas, Mortgagors agreed, in incurring said indettedness, that this mortgage should be given to secure the prerapt
payment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,

C. D. Howard and'wife, Merle H. Howard

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

real estate, situated in Shelby County, State of Alabama, to-wit:
)
- Lot 9, according to the Map of D'Vallo Subdivision,
*:j as recorded in Map Book 5, Pages 50 and 51, in the
= Probate Office of Shelbr County, Alabama.
n- !
:_—_j The proceeds of this loan have been applied on the
~ ‘ purchase price of the property described herein,

o conveyed to mortgagors simultaneously herewith.
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This is a purchase money second mortgage.
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To Have And To Hold the above granted property uato tha said Moartgagse, Mor:gagee 3 stccessors, L0, Al 18320 for-
ever; and for the purpose of furthi; 3ecuril:13 I:ha ?pa.yment. of said indebtedness, the undersigned agcemy Lo pAY ‘r'tIa Jafji or
assessments when imposed legally upon said premises, and sbould default be made ia the payment of samsa, 'the gu&r _L_aﬁ.:-_,.agee
may at Mortgazee's option pay off the same; and to further secure said indebtedness, fgntka_bo*m rnarned u:adez}sng rh:&ﬁi‘iﬁs tﬁ
) keep the improvements on said real estate insured agsinst luss or camage by fire, lightning and tamado ar ;: ."‘:'i"' an
- reasorable insurable value thereof, in companies satisfactory to the blor*y=zee, with laasi if any, pavable to 5;;&1 Lur-_‘.q!lx&ﬁr
a3 Mortgagea's interest may appear, and to promptly delivar said policies, or any ranewal of said polizies ta zad Bfitﬁguﬁ
and if undersigned fail to keep said property insured a3 alove specified, or fuil to ceitvar 3aid insurance pf.amw?s*mw ;.:E ~lort
ragea, thaa the said Mortgagee, or essizns, may at Mortgagee’s opticn insure caid propanty for }md suat, Loz 2 "’,"_ﬁ:g%ﬂ 33
owr: henafit, the policy if collected, to be credited on said indebtadness, less cost of caliaciing same, 31 mm,.::;.?_ e -_z:is..,; nfi;
by said Mortgagea for taxes, assessments or insurance, shail bacome a debt to said .}{ca:'tgagae oT 235N, mmmﬂlﬁ "::I }t:
debt hereby specially secured, and shall be covered by this Mortgage, and bear Interest from date of paymeat by sn2d Mo
% gagee, or assiguns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses satd Mortgagze oo ausigns
- for ang amounts Mortgagees ’may have expended for taxes, assessments, and insurance, and interest thereon, then *us con-
- veyance to be null and void; but should default be made in the payment of any sum expended by the said Ma{rtgstmlur 83~
: sigms, or should said indebtedness hereby secured, or any part thereof, or the inierest thereon, remair unpe.d#;a.q.-. atarity,
. or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcemant of
; any prior lien or incumbrance thereon, so as ‘o endanger the debt hereby securgd, then in any one of saia eveais, the whole
: of said indebtedness hereby secured shall at once become due and payable, and this mortzage be subject to foreciosutrs as now
provided by law in case of past due mortgages, and the said Mortgagee, aents or assigns, shall be authomedr tr take nosses.
‘ sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-oue days’ notice, by pu

“ lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some ne'vspaper published
K in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agenis o assigns deem best, in {ront of
the Court House door of said County, (or the division thersof) where said property is locateq, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may then De neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with intereat thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ahall _be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor snd updent_gned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the forecicsure

of this mortgage in Thancery, should the same be so foreciosed, said Iee to be a part of the debt hereby secured.

— IN WITNESS WHEREOF the undersigned, C. D. Howard and wife, Merle H. Howard,
i
Sadinad
:.:(E .
n.: have hereunto set thelr signature 8 and sealg this 3lst dayof Marc}g .13 §1.
g é/‘ggf/rﬁ{:’é:@:{f%f:f?:lm.m....._....._.._..(SEAL)
L ep C. D. Howard
| e e e et e eae e et cansgrretan vasmsm s s s smvaas rn.,.c,ssu)
Bl ;,.‘ | 'T'
S L A ...:"‘-:'Q“}-"ﬁz/t... %w'ffff"‘ ' (SEAL)
= Merle H. Howard ™~
............................ {SEAL)
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1, the undersigned , I;Iotary Public in and for ssid County, in wid State,
hereby certify that C. D. Howard and wife, Merle H. Howard
are .
whose nameS signed to the foregoing conveyance, and who are known to me acknowledged befors me un thia dey, -

that beirg informed of the contents of the conveyance thoyexecuted the same vg ur_t;arily on the day tae sime bHiars date.
Given under my hand and official seal this  31St  day y Maxch// L, 1%l

) >, . - Notary Publie.
THE STATE of | I ARy
e A N E R S
COUNTY T:w . ,‘r/ ¢ . |

I, | , & ry Public in and for sod 'f}onné;«l 3 amid

. . . P IR IR
hereoy certify that _ 5 .;""ffi ;,:\
whose name as of * R Ut

a corporation, is signed to the foregoing conveyance, and who is knowm to me, acknowledged before me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the anme veluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 19
feheeteereeneeresesesastnentenesasnrrerareras tesanesaese ransarevarenrematerssassrenas » Notary Publie
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