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THIS MORTGAGE is made this 2(th day of _ March , 1981  , between the
Grantor,Kent S. Brown and wife Denise L. Brown (therain
© *Borrower”), and the Mortgagee, J€fferson Federal Savings & Loan Association of Birmingham , 3
corporation orpanized and existing under the laus of Alabama » Whose address IS

215 North 21st Street, Birmingham, AL 35203

.(here.tn'l.emler "l

WHERERS, Borrower is indebted to Lender in the principal sum of SIXTY ONE THOUSAND FOUR HUNDRED &
%os100 ., o 61,400.00  pollars, which indebtedness is evidenced by
Borrower’s note datedlarch 27, 1981 (herein "Note™), providing for monthly instaliments of principal and
interest, with the balance of the indebtedness, if not sooner paid, cue and payable on __April, 2010.

i-___-ﬁm_q——n_-—_ﬁ____“'

To Secure to Lender (3) the repayment of the indebtedness evidenced by the Note, with interest thereon, the paunent
of all other sums, with interest thereon, advanced in 3ccordance herewith to protect the security of this Mortpage, ard
the perfémance of the covenants and agreements of Borrouwer herein contained, and (b) the repayment of arw future
advances, with 1nterest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof therein "Future Advarces®),
Borrower does hereby grant and Convey to Lender and Lender'’s succeSsors and assigns, with poweér of sale the following
described property located in the County of _Shelby ,» State of Alabama:

Lot 28, according to the survey of Royal Oaks, 2nd Sector as recorded

 ‘-iﬂ Map Book 7, Page 77, in the Probate Office of Shelby County, Alabama.

T.The proceeds of this loan have been applied on the purchase price of
the property herein conveyed to mortgagors simultaneously herewith.
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which has the address of <008 Royal Circle Helena

mﬂm—.—_—_—_—_.m_wl !

(Street) (City)
_AL 35080 o therein "Property Rddress®):

(Stale and Zip Code)

TO HRVE A0 TO HOLD such property unto Lender and Lender’s euccesecre ard acs1gns, forever, together yith gl tha
1IMprovement s risg or rereafter erected on the property, 3rnd all easemerte, rights, appurtenances, rents. rovaltien,
mineral, o.! ardd gas rights and prafits, wster, water righis, and water stock, and ail fixtures rva: of hergaftar
attached t-. e Property, all of which, INSIUding replacemarts endd 2dditiorg trerets,

el LT & S1T 2h3ll e daemzd To e and recoagr
part of "re- rreperty covered by this Mortgager and all o~f the torepaing. togethner with £31d proeperts far

estate 1¥ (1o MUrtgage 15 on 3 leasehold &re Fereln ToYerTaA 1o s tre "Propertu
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UNLFORM COVENANIS. Borrower aind Lander 2on=r3nT 20yl azree 33 401 Lous:

1. Paymant of Principal and Interest. Borroder shall promptly pay uhen due the princinal of and interest ¢
the indettedness evidarcad by the Mate, prepayment and late charges as provided in the Note, a2nd tha princigal of and
interest on arw Future Advances secured by this Mortgags.

2. Funds for Taxes and Insurance. Subject to applizable law or o a written walvar by Lendaer. Sorec.ger ghal
pay to Landar on the day monthly instalilments of principal and interast are payabdla undar the Nite, wrtal tow Note 1a
Paid 1 Full, 3 en iverapn TRAGET! eudl o onastuelfth of tha vearly Laves 3nd ITEISIMNTI LF Lon ma vl priortt

over Lhiz Mortysgs, an ground rents on the Property, if amy, plus oma-tualfth of early oewmiury stal Lot s For haza
LNSUram e, plus coe-vaifth of vearly pramiun instal Iments for mortgage insurance, 1 ary, all 33 Cosadrwhiz estimated
initialiy and from Lime to time by Lender on the hagis o assassments and bills sl reasonatile estimatsaa he H0f.

The Funds shall be held in an institution the dsposits or accounts of Which are Jnsures or guarantesd (». a3 Federa.
or state agency (Inciuding Lender 1f Lander 13 such an institution). Lender shall apply the Furds to pay 33l taxes,
assessmants, insurance premiums and ground rants. Lender may not charge for so holding and ppluing the Fundz, analyzir
g8aid account, or verlfying and complling said assassments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a chargs. Borrower and Lender may agre- in uriting at the tima of
execution of this Mortgage that interest on the Funds shail be pald to Borrower, and unless such Jgreement iS5 made or

applicable law requires such interest to be paid, Lender shall not ba required to pay Borrowar ary intareat or earmning
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Furxis showing credits and

dabits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledgad as additional
security for the sums secured by this Mortgage. |

If the amount of thae Funds held by Lender, together with the future monthly installments of Funds payvabla prior t
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed tha amount required to pay said
taxes, assessments, insurance premiumg and gromd rents as they fall due. such excess shall be, at Borrower's option,

- either promptly repaid to Borrower or Credited to Borrower on monthly installments of Funds. If the amount of the Fund

held by Lender shall not be sufficient to pay taxes, assessments, Insurance premiums and ground rents as they fall due,
Borrower snall pay to Lender any amount necassary to make up the daficiency within 30 days from the date notize IS

malled by Lender to Borrouwer requesting pavment thereof.

Ucon payment 1n full of all sums secured by this Mortgage, Lendsr shall promptly refirxd to Borrower arw Funds helc
by Lencer. If unager paragraph 18 hereof tha Property 1S sold or the Property is otharwise acguired by Lendar, Lender
shall apply, no later than immediately pricr to the sale of the Property or its acquisition by Lendar, any Funds held |
Lender at the tim2 of application as a credit against the sums secured by this Mortgage.

.,' 3. ARpplication of Payments. Unless applicable law provides otheruwise, all payments received by Lender under
the Note and paragrapns 1 and 2 hereof shall be applied by Lender first in pavmant of amounts pavable 1o Lander by
Borrouer under paragraph @ hereof, then to interast payatla on the Note, then to the principal of tha Nate, and then t
interest and principal on any Future Advanceas.

4. Charges; Liens. Borrouer shall pay all taxes, assessments and other charges, fines and impositions
attributable to the Proparty which may attain a priority over this Mortgage, and leasehold payments or arowmd rents, |-
any, 1n the manner provided under paragr‘aph 2 hereof or, if not paid in such mamner, by Borrowaer making pavwent, when
dua, directly to the payee thareof. Borruwer shall promptly furnish to Lender all notices of amounts ckia wsnver this
paragrapil, and in th2 event Borrouwer shall maka payment directly, Borrowsr shall promptly furnish to Lancar recaipts
evidencing such payrents. Borrower shall promptly discharge any lien which has priority over this Mortgaga: provided,
that Borrower shall rot be required to discharge any such lien so long as Borrower chall agree in writing %3 the paymet

of the obllgation secured by such lien in a manner acceptabla to Lendar, or shall in good faith contast such lien by,

dafend erforcement of such lien in, legal proceedings which operate to prevent the enforcement of thw lien or forfeitu
of the Property or any part thereof. |

5. Hazard Insurance. Borrower shall Keep the improvements row existing or hereafter erected on the Proparty
insured against loss by fire, hazards included uithin the term "exterxied coverage”, and such other hararcs a3 Lender m
require and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that t
amount of such coverage exceed that amount of Coveraga required to pay the sums secured by this Mortgagze.

™2 insurance carrier pfovidir\g the insurance snall be chosen by Borrowsr Mjmt to approval by Lender; provided
that suth approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not pald in such manner, by Borrowar making payment, when Jua, directly to th
insurance carrier.

A1l insurance policies and renewals thereof shall be in form acceptable to Lender and shall includs a standard
mortgags clause in favor of and in form acceptable to Lender. Lendar shall have the right to hold the policizs and
renewals thereof, and Borrower shall promptly furnish to Lender all reneswal notices and all recelpta of pald premiums,
In the event of loss, Borrouwer shall give prompt notice t> the ineurance carrier and Lendar. Lender may make proof of
loss 1+ rot made promptly by Borrouwer.

Unlsss Lender and Borrower otherwise agree in writing, ilnsurancse proceeds shall ba applied to restoraticn or repa
of the Prcperty damaged, provided such restoraticn or repair 18 economically feasible ard the Security of this Mortgag
s not theraby impaired. If such restoration or repair 1s not economically feasible or if the security of this Hortgag
yould o2 1mpaired, the insurance proceads shall be applied to the sums secured by this Mortgage, with the ewxcass, if
any, paid to Borrowar. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wuithin Z0

days from the date notlce is mailed by Lender to Borrowar that the insurance carrier offers to settls a claie: for

insurance benefits, Lender ig authorized to collect and apply the insurance proceeds at Lender’s cplion eithar to

restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agre2 1n writing: any such appllication of proceeds to principal srall not
extend or postpore the dua date of tha monthly installments referrad to in paragraphs | and 2 hareof or charas the
amceunt. Of such installments. If under paragraph 18 hereof the Property is acquired by tender, all rigit, t;tla and

-1nterest of Borrower in and to any incurance policies and in and to tha proceeds thereof resulting from danzz2 to the
- Preperty prior to the sale or acquisition ehall pass to L

“hder to tha extent of the sums secured by Lhis o tgage

lmmerdiately prior to such sale or acquigiticn. -
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6. Preservation and Maintenance of Property; Leaseholds: Condominiums: Planned Unit
Developments. Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the provisions of ary lesse if this Mortgsge is on a leasehold. If
this Mortgage is on a unit {n a condominium or a planned unit development, Borrower ehall perform all of Borrower’s
obligations under the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and constituent documents. If a condominium or
- planned unit development rider is executed by Borrower and recorded together with thig Mortgage, the coverants and
- agreements of such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this
Mortgage as if the rider were a part hereof. |
| 7. Protection of Lender’'s Security. If Borrower falls to perform the covenants and agreements contained in
- this Mortgage, or if any action or proceeding 1s commenced which materially affects Lender’s interest in the Property,
. Including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
- bankrupt or dercedent, then Lender at Lender’s opticon, Upon nutice to Borrower, may make such appeararces, disburse such
. sums and take such actlion as i8 necessary to protect Lender’s interest. including, but not limited to., disbursemerit of
' reasonable attc-w@'s tees and entry upon the Property to make repairs. If Lender required mortgage incurance as a
- condition of m2King the loan secured by this Hortgage, Borrower shall pay the premiums reguired to maintain such
: insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower's and
Lender’s written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
- mannel” provided under paragraph 2 hereof.
Ay amounte disbursed by Lender pursuant to this paragraph 7, with Interest thereon, shall become additional
- indebtedness of Borrcuer secured by this Mortgage. Unless Borrouwer and Lender agree to other terms of payment, such
- amounts ehall! be peysble upon notice from Lender to Borrower requesting payment therecof, and shall bear interect from
:: the date of disbursement at the rate pavable from time to time on outstanding prirncipal urder the Note unless paviment of
rinterest at such rate would be contrary to applicable law, in which event such amcunts shall bear interest at the
-highest rate permissible under applicable law. Nothing contained in this paragraph 7 shall reguire Lender to incur ary
expense or take amy' action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that the Lender shall give Borrower notice prior to any such inspection gpecifyving reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of ary award or claim for damages, direct or consequential, in cormectiorn with
any condemnation or cther taking of the Property, or part therecf, or for conveyance in lieu of condemnation, are hereby
assigned and ehall be paid to Lender.

In the event of a total taking of the Property, the proceeds ehall be applied to the sums secured by this Hortpege.
with the excess, Lf any, paid to Borrower. In the event of a partial taking of the Property, unlesc Borrouer and Lender
otheruwlse agiec in uwriting, there shall be applied to the sums secured by this Horigage such preportion of the proceads
as Is equal 1o thaet proportion which the amount of the sums sacured by this Mortgage immediately pricr to the date of
taking bears to tha fzir market value of the Property immediately prior to the date of taking, with the balance of the
proceeds paia to Borrouer. )

I¥ the Property 1s abandoned by Borrower, or if, after notice by Lender to Borrower that the cordemror offerse ta
make an auwsrd or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such
notice is meiled, Lender (s authorized to c¢ollect and apply the proceeds, at Lender's option, either to regtoration or
regair of the Property or to the sumg secured by this Hortgage. |

Unless Lender ard Borrower otheruise agree in writing, any such application of proceeds to principal shall rot
extend or posipone the due date of the monthly installments referred to in paragraphe 1 and 2 hereof or change the
amount of such irmctallments.

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums
secured by this Mortgage granted by Lender to any successcr 1n interest of Borrower shall not operate Lc release, in arw
manner, the Jiability of the original Borrower and Borrower's successore in interest. Lerxier shall not be regquired to
commence proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the
Sums secured by this lortgage by reason of any demand made Dy the original Borrower ard Borrower's successors in
interest. |
| 11i. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exerclsing any right or remsdu
hereunder, cr aotheruise afforded by applicable law. shall not e a waiver of or preclude the excercise of any such right
or remedy. The procurement of insurance or the payment of taxes cr other liens or charges by Lender shall not be a
waiver of Lender's right to accelurate the maturity of the indebtedness securer by this tortgage.

12. Remedies Cumulative. Rll remedies provided in this Mortgage are distinct amnd cumulative to any' cther right

or Temedy under this HMortgage or afforded by law or equity, and may be exercised concurrently, independently or
sucCessively. |

13. Successors and Assigns Bound; Joint and Several Liabiiity;
agreements herelr contzined shall bind, ard the rights hereunaer

of Lender anc Bcr-ouer, 5u j2Ct to the provisions of paragraph L7 herecf. All covenants and agreements of Borrower shalj

>@ joint and several. The captions and headirgs of the paragraphcs of this Mortgege are for convenience only 3rd are not
to be used tc irterpret or define the provisions hereof.

14. Not:ice. Excert for aYy Netice required under applicable
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15. Uintform tortgaygs; Govarnting Law: Severability. Trnis rform of morigage omwiraes uniform covenants for
national use ard raon-uaniform covanants with limitaed variations by jurisdiction to constituta 3 uniform security
Instrumant covering re3l preperty. This Mortgage shnall be governed by tha t3u 2¢ e Jurisdiction o (nich the Proparty
Is lecated. In the avent that any provision or clause Of this Mortgage ar Ths Morte Conflicfs oihn arnliicavie jaw, sSuch
conflitt shall not affect other provising of this Mortga ™™ or tha Mote which can Da given »ffact tuithout tre
cont Liltirg proviaion. and to this end tha provisions of the Fflortgzge and tha Hote are Ceciatoad T e Sarvearadla.

it Borrower s Lopy. Sorrowar shall be funished a conformed Cops of e Mote and o tiis Mortzinws > the time
Of evnution. o nitar recordation heceof. | |
({ 17. Transfer of the Propertys-Assuaption. If all or oy part of the Proparty, It & Wnterest trefain is
sold or transferred by Borrower without Lender’s prior ur . ten consent, excluding r3) the creatrom of I lLian or
enCurerance subordinate to this Mortgage, () the creation of a purchasas money Sscurity inatarest For houservsid
appliances. () a transfer by devise, descent or by operation of lauw upon the death of a jobnit Tanan™ or (4) *he grant
of arw leasenhold interest of three years or less not containing an option to purchase, Landar may, at Lercar 3z cption,
dgeclara all the sums secured by this Mortgage to be immediately due and payable. Lerder shall have walived s.ch option 1t
accalerate {f, prior to the sale or trarmsfer, Lender and the pareon to whom the Property (8 to be soGld o transferred

reach agreement in writing that the credit of such person is satisfactory to Lender and thatl the interest pavable on tr
sums secured by this Mortgage shall be at such rate as Lender shall request. If Laender has waived the option to

~accselerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a written assumption

agreement accepted in writing by Lender, Lendar shall ralease Borrower From all obligations under this Mortgage and the
Note.

I¥ Lendar exercises such option to éccelerate. Lender shall mail Borrower rotice of acceleration in acoordance wit
paragraph i4 hereof. Such notice ghall provide a period of not less than 30 days from the date tha notice is mailed
within whicnh Borrowar may pay the sums declared aue. If Borrower fails to pay such sums prior to the expiraticn of such
period. Lencer may, without further notice or demand on Borrower, invoke any remedies permitied tar paragrapht 18 hereof.

MON~UNIFORM COVENANTS. BorTouer and Lendar further covenant and agree as follows:

18. Acceleration: Remedliles. Except as provided in paragraph 17 hereof, upon Horrouwar's breach
of any covenant or agreement of Borrower in this Mortgage:. including the covenants to pay uhen due
any sums secureaed by thlis Mortgage, Lender prior to accelaration shall mail notice to Borrowuer as
provided in paragraph 14 hereof specifying: (1) the breach; (2) the action required to cure such
breach; (3) a date, not less than 3D days from the date the notice is mailed to Borraower, by which
étsch breach muyst be cured; and (4) that failure to cure such breach on or befora ths data specifled
in the notice may result In acceleration of the sums secured by this Mortgage and sale of the
Property. Tha notice shall further inform BorroJur of the right to reinstate after acceleration an
the right to bring a court action to assert the non-existence of a default or any othar defeanse of
Borrowar to acceleration and sale. If the breach is not cured on or before the date specified In
thea notice, Lender at Lender’'s option may delcare all of the sums secured by this Mortgags to be
immediately due and payable without further demand and may invokKe the power of salo and any other
remedles permitted by applicable law. Lender shall be entitled to c~llect all reasonabla Toste and
expansas 1ncurred in pursuing the remedies provided in this paragraph 18, including, but not
limited to, reasonable attornsy's fees.

I1f Lendar ifnvokes the pouwer of sale, Lender shall mail a copy Oof a notice of sale to Borrower |
the manner providad in paragraph 14 hereof. Lender shall publish the notice of sale once a weak for
threa consecutive weeks in some newspaper published in_Shelby County, Rlabawa, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthouse of said County. Lender shall deliver to the purchaser Lender’s deed convaying th
Property so sold. Lender or Lender’s designee may purchase the Property at any sala. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonadble costs and expenses of the sale, including, but not limited to, reasonable attorney’s
feus and costs of title evidence; (b) to all sums secured by this Mortgage: and (&) the axcess, if
any, to the person or persons legally entitled thereto.

19. Borrowde's Right to Reinstate. Notuithatanding Lender’2 acceleration of the oums sacurad e thMis
Mortgage. Borrower shall have the right to have arw proceedings begun by Lender to enforca this itortgags dizcontinued 2
any tima prior to the earlier to occur of (i) the fifth day before sale of tha Property pursuant to the e of cale
contained in this Mortgage or (11) entry of a Jjudgmert enforcing this Mortgage if: (3) Borrouwer pays Lender 211 sums
WwNich would be then due undar this Mortgags, the Mote and notes Sacuring Futurea Acvances, if arwy, had no acceleration
occurrads  (p) Borrouer cures all breaches of arny other covenants or agre2ments of Borrouer containad in this Mortgage;
(C) Borrower pays all reasonable expenses incurred DYy Lander in enforcing the covenants and agreemants of Borrower
contained in this Mortgage and in enforcing Lender’s remedias as providad in paragraph 18 hereof, inciuding, but not
limited to, reascnable attorney’s fees; and (d) Borrower takes such actlon as Lencler may reasonably requira to assure
that tha lien of this Mortgage, Lender's interest in the Property and Borrower’'s cbligaticn to pay the sums cacured by

this tortgage shall continus unimpaired, Upon such payvment and cura by Borrcuer, this Portgage and the oblizations
secured thereby shall remain in full force and effect as 1f no accelsration had ocourrad.

sook 417 g 5
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/""’20 Hsaign&l‘@lff‘*ﬂf Rents; Appointment of Rece;wﬁ‘“‘Lender in Possession. ARs addi&imlsmity
hereunder, Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 18 hereof or abandorment of the Property, have the right to collect and retain such rents
‘as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall be entitled to enter upur: take possession of and manage the Property and to
collect the rents of the Property including those past due. All rents collected by Lender or the recelver shall be
applied first to payment of the costs of management of the Porperty and collection of rents, including, but not limited
to, receiver's fees, premiums on receiver’s bonds and reasonable attorney’'s fees, and then to the sums gecured by this
Mortgage. Lender and the receiver ghall be liable to account for cnly those rents actually recelived.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgsge.
may make Future Rdvances to Borrouer. Such Future Advances, with interest thereon, shall be secured by this Mortgege
when eviderced by promissory notes stating that said notes are securad hareby.

22. Rolease. lUpon payment of all sums secured by this Hortgage, this rortgsge shall bacome rull and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower ehall pay all costs of recordation, L are.

23. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in
the Property and relinquishes all right of douwer and curtesy in the Property.

- , ‘ 0331000034750 Pg 5/5 .00
IN WITNESS WHEREOF, Borrouwer has executed this fortgage. ;ﬁi}by Snty Judge of Probate,AL

03/31/1981 00:00:00 FILED/CERTIFIED
Signed, eealed and delivered

in the presexce of:

'? ¥ J‘/ . ’ 4 - /Z‘, .
g /4 4 7 (s '»-
= : "'/ 1 '"J Ui ' ;,_, ‘. ﬂ l-, | (Seal)

cent S. Bro | -Borrower
- Lo |
; W , 2 (Seal)
Denise L. Brown -Borrower
STATE OF ALRBHWM, Jefferson_ _ . - i County ss:

On this 27th _day of March ,» 1981 .1, the undens] gngd a Notary Public in and for sald county

and in sajd state, tereby certify that_ Ker ACOWR _anc 2 QW

B e —— e ool e e g i i et ,L________;____,,! i-'m’t:tﬁ
name (s)A_B_E____H_____ __csigrad 1o the foregoing convepance, and wiho ARE krown to me, acknouledged cefore me hat, halng

informed of 1w o tenits of the conveyance, L hey exscuted the same voluntarily ard as their act on the dey thn: sane
bears date. , ,

Given under rro hand and seal of office this the_27th day of March » 19831

i sl S—-

My Commission expires:

A~TE ="
{ s Notary PUbllC:
This instrunent wac prepar‘ed by Paula B annNars ~ n -
| Birmingham, AL 35203
(Space Belouw Thilis Line Reserved For Lender and Recorder) ,
SR Ly gy
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