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| THIS MORTOAGE, inade and ontesed into on this .Z_.?._.., e SOV OF P_tlg-u by t‘ e e e e ———— ;4\“:—'\ gy ween !I
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| (hercinafier referred to as "I&ic;rt‘g::gorr‘)'nnd CITY NATIONAL BANK OF BIRMINGHAM. a nauanﬂbmﬁﬁng assoviation. of Bremauigham,
| Jefterson County, Alabama (hereinatter referred to as “Morigagee™). "

,! Witnesgseth:

WHEREAS, Mortgagor is justly indebted to Mortgagee in the principal sum of WQMEE §L.d... —

Seventy Six and 42/100 * * & * & &k *x & * % *k & Kk * * *k * *x h * * * *

Dollars (S Lo 676 .42 * * * * * * ), cvidenced by note bearing even date herewith and payable in accordance with the terms

of said note;

I

l
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WHEREAS, Mortgagor may hereafter become further indebted to Mortgaagee as may be evide cedxay promissory note(s) or ctherwise, and it is
the intent oF the parties hereto that this mortgage shall secure any and all indebtedness(es) of Mortgagor to Mortgagee. whether now existing o - hiersalter
arising, due or 1o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is 1o secure nog orty the mdzotedness |
evidenced by the note hereinabove specifically referred to, but any and all other debis, obligations or liabilities of Mortgagor to Mortgzagee. now existing

or herealler arising. and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, Oopen account, endorsement, guaranty,
pledge or otherwise. ' ) o | o

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and tosecure the pavment af said indebted-
ness cvidenced by note hereinabove specifically referred to, and any and all other indebtedness(es) due or to become due as hereinabov= geasrall
referred to, and the compiiance with alfnf the covenants and stipulations herein contained, has barpained and sold. and does hereby grant, b:rg.:nm. sell,
alien, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real estate, together with butdings 2ad improve-

ments thereon (hereinafter sometimes called the “real estate” or the “mortgaged real estate’), lying and being situated in the County of _.

____..§_T_}_§_1£L . _—, State of Alabama, and more | 4..icularly described as follows, to-wit: S econad mortgage
on real estate: Lot 24, Block 2, according to the First addition to

? 1 Selkirk A Subdivision of Inverness, Phase IV, Single Family residence
as recorded in Map 7, Page 149, in the Probate office of Shelby
& & E! County, Alabama.

{ This mortgage is second and subordinate only to that First mortgage
3 with Charter Mortgage Company with a balance of $74,560.22 a5 of
. August 29, 1980.

r - N

|
i
l together with all awards received through eminent domain. and payments upon any insurance policies covering the real estate, and all rights, privileges,
i tenements, and appurtenances thereunto belonging or in anywise appertaining to said real estate including easements and rights-ef-way appurtenant
| thersto and all gas. steam, electric and other heating, cooling and highting apparatus, elevators, iceboxes, plumbing. stoves. doots and other fixtures
| appertaining 1o the real estate and improvements located thercon. all of which shall be deemed realty and conveyed by this mortgage. |

TO HAVE AND TO HOLD the real estate. and every part thereof, unto Morteagee. its successors and assigns forever. And Murtzagor convenants
with Mortgagee that it is Jawfully seized of the real estate in fee simple and has a good right to sell and convey the same as aforesaid: that the real estate
is free of all encumbrunces except as herein set out. and Mortgagor will warrant and forever defend the title to the real estate unto Mortgagee, its successors
and assigns, against the lawful claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and provisions:

I. 'That Mortgagor shall pay the said indebtedness(es) secured hereby and interest therean when and as it (they) shall become dee, whethe: in course
or uader any condituon, covenint or agreement herein contained, together with any other indebtedness{es) which Mortgagor may owe tv Morizagee,
it being further agreed that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such fact.”

2. (a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance (with extended coverage), and such other insurance
as Mortgagee may from time to t'me require in companies, form, types, and amocunts, and shall assign, with endorsements satisfactory to Mortgagee,
and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafier issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance poﬁcics and at any time upon request
of Mortgagee, Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing that the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies, witﬂ premiums paid, shall he ﬁc ivered to Mortgagee
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at least thirly (30) days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawn, or become void or
unsafe by Mortgagor’s breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company

by which the insurance may then bé carried, or if for any reason whatever the insurance shall be unsatisfactory to Mortgagee, Mortgagor shall procure

and deliver to Mortgagee new insurance on the premises, satsfactory to Mortsaicc. If Mortgagor fails to procure and deliver such new insurance,
Maoripagee may. but shall not be obligated to, procure same, and upon demand. Mortgagor sha | reimburse Mortgagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor shal %vc immediate notice in writing to Mortgagee of any loss,
injury o1 damage affccting the mortgaged real estate caused by any casualiy or occurrence. ull power is hereby conferred on Mortgagee to scitle and
com;romise claims under all policies and to demand. receive, and receipt for all monies becoming Fa able thereunder and to assign absolutely all
policies 10 any holder of the note or 10 the grantee of the real estatc in the event of the foreclosure o recment

trani<ier of title to the real estate in extinguishment of the indebiedness(es) secured hereby. In the event of loss covere t:y any of the policies f insurance
hereir: =eferred to, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directiy o the Mont-
gagce instead of to the Mortgagor and the Mortgagee joindy. and the insurance proceeds, after dcdupnn% ! costs of collection. includiu, *ycasonable
attorneys’ fees, may be applied by the Mortgagee at its option, either as a payment on account of the inde tedness(es), secured hereby, whiher or not
then due or payabfc, or toward the restoration, reconstruction, repair, or alteration of the real estate, either 10 the portion thereof by which said loss
was sustained or any other portion thereof.

(h) That together with and in addition to the momt;/l( payment of principal and interest, and on the same date on which the principal and interest
are pavable under the terms of the note secured hereby, Mortgagor, if required by Mortgagee, shall deposit with the Mortgagee, in a non-miterest beaning

is mortgage and security agreement or other |
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account. 2 sum equal to one-twelfth (1712) of the yearly taxes and assessments which may be levied against the real estate and which may attain priority -

over (s mortgage. and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become due and payable to renew

the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortfaﬁcc. e amount of

such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funcs eld shall exceed at

any time the amount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and insurance premiums as

they tali due, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. If the amount of the funds held shall not

be sufticient at any time to J:a taxes, assessments, ground rents, and insurance premiums as they fall due, Mortﬁagar shall pay to Mortaa%ec any amount
efic

necessary 1o make up the iency upon notice from Mortgagee to Morigagor requesting payment thereof. Upon payment in full ol all sums secured
by this mortgage, Nrorlgagec shal?prg:lptly refund to Mortgagor any funiso hcﬁ.

(¢) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
estate o1 any part thereof, which may be or become a lien prior to this mortgage or have prionty in payment to the indebtedness(es) secured hereby, or
upon Mortgagee's interest therein or upon this mortgage or the indebledness(es) or evidence of indebtedness(es) secured hereby, without regard 1o any
law hcrctnl%drc or hereafier enacted imposing payment of the whole or any part(es) thereol upon Mortgagee; upon the passage of any law imposing the

ayment of the whole or any part thereol upon Mortgagee or upon the rendering by an aﬁpcllatc court of competent d:jflﬁdltllﬂn that the undenzking
Ey Mortgzgor to pay such taxes 1s IcFally inoperative, then the indebtedness(es) secured hereby without deduction shall, at the opuon of Mortgagee,
become immediately due and payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Mortgagor shajl not
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or pernut any part thereof or any interest therein to be sold for
any wxes or assessments; and further shall furnish annuaily to Mortgagee, prior to the date when they become delinquent certificaies or receipts of the
proper oflices showing full payment of ail such taxes and assessments.

3. That the real estate and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, without the Mertgagee’s prior
written consent. nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real estate be removed at
any me without Jike consent unless actually replaced by an article of equal suitability owned by Mortgagor. In the event of any b:each of this covenant

the Mortgapee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immed)-
atelv duc and payable.

5. That Mostgagor agrees that the indebtedness(es) hereby secured shall at once become due and pal,-ﬁable and this mortgage subiect to foreclosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama relzling to the liens of

mechanies and materialmen, without regard to form and contents of such statement. and without regard to the existence or nonexistence of the debt,
or any puit thereof, or of the lien, on which such statement is based.

6. That Mortgagor shall comply with all statutes, ordinances, rc%ulations and laws promulgated by any governmental entity asserting jurisdiction
over the renl estate and any and all legal requirements shall be fully complied with by Mortgagor.

7. That it Morigagor fails to insure the real estate as hereinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or

asscssed upen or against the real estate or the indebtedness(es) secured hereby, or any interest of Morigagee in cither, or fails to pay immeciately and

discharpe any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage, Mon%::gcc may. at its option, insurc

the rcal cctute and/or pay said taxes, assessments, debts, liens and/or cha:Ecs, and any money which Mortgagee shall have so paid shall constitute a

debt 10 Mortgagec additional to the indebtedness(es) secured hereby; shall be secured J this mortgage; shall bear the interest set out in the note here-
i

inabove referred to from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

B. That Mortgagor agrees that no delay or failure-of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this mortgage. shall be taken or deemed as a waiver of its right to exercise such option, or 1o declare such forfeiture, either as to any past or present default,
and it is further agreed that no terms or conditions contained in this mortgage can be wzived, altered or changed except as evidenced in wTiting, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or chachs by Mortgagee

shall nnt be taken or construed as a waiver of its right to declare the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagor
to procure such insurance or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit involving the titic to the real estate and employs an attorney to represent it therein, or if Mort-
Fagec employs an atforney to assist in settling or removing any cloud on the title to the real estate hereby conveyed that purports to be superior to the
1en of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be pernutred by law and
as mav be reasonable for such services, and if such fee 1s paid or incurred by Mortgagee the same shall be secured by the hien of this mortgage in additicn

to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hereinabove referred
to and shall be at once due and payable.

1 -

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or dcfcndin% against lien claims or encumbrances

:Iougél o be f:lcd upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shall me a partof the indebtedness(es)
ereby secured.

11. That Mortgagor agrees to pay a reasonable attorney’s fee as may be permitted by law to Morigagee should the Mortgagee employ an attorney t
collect any indebtedness(es) securPec{ by this morigage. y be perm Y rgag g5 ploy an yio

12. That netwithsianding that the assignment of awards hereinabove referred to shall be deemed to be self executing, Mortgagor, after the allowance
of a condemnation claim or award, and the ascentainment of the amount due thereon, and the issuing of a warrant by the condemnor for the payment

-thereof, shall execute, at Mor?agec's request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such con-

demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principal sum of this
morigage and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the

nmo;; which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of this
page. :

-+ Thatf Mcongagor shall make default in the payment of any of the indebtedness(es) h:rcl;?(

or conditions hercof, Morigagee may proceed 10 collect the rent, income and profits from the real estate, either with or without the appointment of a
rece. e, any renty, incorne and profits collecte¢ by Mortgagee crnor to foreclosure of this mortgage, less the cost of collecting the same. including any

real o1 (1€ commussion or attorney's fee incurred, shall be credited first to advances with interest thereen, then to interest due on t e principal indebtedness
and ne remainder. if any, to the prinaipal debi(s) hereby secured. |

secured, or in the performance of any of the terms

|
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14, That 1t as further agreed that if Mortgagor shall fail to pay. or cause to be paid, the whole or any portion of the principal sum, or any installient ;

of interext thereon, or any other indebtedness{es) the pavment of which is hereby secured. as they or any of them mature, either by lapse of ume or other-
wise. m accordunce with the agreements and covenants herein contained. or should default be made in the pavment of any mechanic's lien, materialmen s
lien. .5~ nraince Tremiums, 1axes 01 assessments now, or which may hereafler be, levied a;ain:;t, or which may become a fien on. the rea! estate. or should
erlif L he made in any ot th}- covenants, conditions and agreements herein contained. then and in that event the whole of said p:incipal‘sum- wiih
Inte g Tereon. st all other inde bitdnms{cs) secured hereby shall. atthe eption of the then holder of said indebtediiess(es). be and hecome immediate!s
2;‘:‘;;-‘_} ,{: Iﬂxz:;c ;:;snth:u:}‘;‘mri”tEhﬁ ndebtednessies) hiereby cecured slha.lli have the right to enter vpon and take possessien ¢f the r_ml estate and

it s possession of the same, sell the mortgaged real =state at public outery. in front of the courthouse door of the county whetein
the re 2] estate is kicated, to the highest bidder for cash, etther in persoit or by auctioneer, after first giving notice of the time, place, and terms of such sale
by ruhibcation onire a week for three (2) successive weeks in soine newspaper publisheu in caid county. and, upon the pav‘mtnt of the purchas; money
the “Motiganee or any penon cm:duu‘in vaid saie for it s authonzed and empowered to execute 10 the purchaser at said sale a deed o ihc real estate ‘~J
pus! H“td :a the name and on beha!f of Mongagos, and the certeficate of the holder of the mortgage indebiedness, anpointing said avctioneer 10 make
such <rle shall he prima facie evidence of his authority in the rea! estate. or the equuty of redemntion 11om this morigage may be foreclosed by suit iz
an} (oLt of campetent junsdiction zs now provided by law in the case of past due mortgages, the Mortgagee, or the then holder of the indebtedness(es)
here oy secured, may bid at such sale and become the purchaser of the real =<tate if the highest bidder therctor. The proceeds of «nv such sale shall be
apphed (a) 1o the expenses incurred in ninking the sale and in all prior efierts to effect coliection of the indebtedness{es) secured hereby, including a
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the foreciosuie of Gus mortgage, of 12 cerection M Lo (rdebtediass{2s), ind i the nursuet OF sa clion theiatoefae  Losaed 1o that oni meladang, 1
but wethout lunitation to. the defense of any proceed: s wnstituted by the Mortgagor or anyone labie for said mdehvainesy(es) or 1ntecestad in the

mortgaged real estate to thvem or delav. by any means, the exercise of said power of sale on the foreclosure of this muetgage; (b) to the payment of ||
whatever «um or sums Mortgagee may have paid out v become liable 10 pay. in carrying oul the provisions of this nweigage. together with interest

thereon: {«) to the payment and satisflaction of said indebtedness{es) and interest thereon specilically referred to hereinabaove to the lay of sale and any ||
other indehiednesstes) secured by this morizage; and () the balance, if any. shall be paid over Mmtg.lFm, or Mer2a2ar’s sutteasors or axizgns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall be underno obligation (o see 1 the proper appication of the succhase rnoney. !l

15 That in the event of the enactment of any law by the State of Alabama, after the date uf this mortgage, deducting {eom the valine 01 the real |
estaie ior the purpose of taxation any lien thereon, or imposing any lability upoa Mortpagee, 1a respect of the tadebicgreuw'sy) rmeced hrehy, or |
chas e 1 3y way ¢he laws pow ip fores tor the axaticn of morgag~s o debts securdd by crorigages o the mannet o Goilstene £ o0 yoeh takes,
S¢oos W &Treer hes mortgage. Mortgagor shall pay any sush obligation imposed on Mortzagee thereby, and in the event Margoga: Suis o Say such o
obhizavon o i5 probibived by law from making such paymeat, the whoie of the principal sum secursd by this mortgage, wopetier wetgh due 1 rorast due ||
thereon shall, at the option of Mortgagee, without notice 10 any party. become immed:ately due and payable. i

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's (rmg:ny be appaated; ar sheald Meortsagor in- ||
tentonally damage or attempt to remove any improvements upon said mortgaged real estate; or should it be discovered after the cxmzuqun: anut delivery i
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the reat estate prior to the lien heceots ovin c.e of an ‘
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead ctarnu be set up to the
real estate or any part thereol adverse to this mortgage aad if the said Mortgagor shall fail for thirty (30) days after demand by the Mortguges, us other
holder or holders of said indebtedness(es). to correct such aefects in the utle or to remove any such lien or encumbrance or homestead ¢clain, or to
correct any error in said note or this instrument or its execution; then, upon any such default, failure or contingency, th» Morngagee, or ather bv:lder or
holders of said indebtedness(es), or any part thereof, shall have the option or right, without notice or dcmang. to declase all ot said indebtad aess(es)

then remaining unpaid immediately due and payable, and may immediately or at any time thereafter foreclose this mortgage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtedness(es). may elect.

J

17. That it.is the intent of the Mortgag:: and Mortgagee to secur: any and all indebtedness(es) of said Mor?agor-to Mortgagee, now existing or
lute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is intended and
secure, not only the indebtedness hereinabove specifically referred to, but also any and all other debts, obligations and hiabilities of sad Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renewals of same, or any part thereof, at any time before actual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
endorsement, guaranty agreement, pledﬁe agreement, or otherwise; that it is expressly agreed that any indebted-ess at any time secured hereby may be
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or
diminishing the force, effect ar lien of this mortgage; and this mortgage shall continue as a first lien on all of the real estate and other property and
rights covered hereby and not expressly released untl all sums with interest and charges hereby secured are fully paid; and no other security now -:msxm%_ l

-

or hereafter taken to secure the payment of said indebtedness{es) or any part thereof shall in any manner be impaired or affected by the execution o
this mortgage. and no security su%sequcml taken by Mortgagee or other holder or holders of said indebtedness(es) shall in a::i manner impawr or affect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any pait thereof shall be taken, considered and held
as cumulative. o '

18. That Mortgagor agrees for itself and-at‘? and all persons or concerns claiming by, through or under Mortgagor, that if it or any eae or more of |
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure herennder, it or the parties su holuing possession,

shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant faillinyg or refusing to |
surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable rentat of the |

real estate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as a result thereof being hereby expressly waived.
|

19. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases aiTecting the mortgaged

real sstate, and neither do nor neglect, nor permit to be done, anything which may dimtnish or impair their value, or the rents provided §or therein, or
the interest of the lessor or of the Mortgagee therein or thereunder. | '

20. That Mortgagor shall furnish to Mortgagee within * * * F KRRk Rk x k% ) days after the close of each fiscal year |
of Mortgagor, such financial records as the holder. of this mortgage may require including, but not limited to, an annual statement of the operation of |
the real estate which shall include annual statements itemizing the income ang expenses, an itemized rent roll, together with a complzte financial statement

of Mortgagor’s assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accoantans acceptable to |

Mortgagee or at Mortgagee’s discretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagee at 10 “xpense to I
Mortgagee.

|
H

21. That if the indebtedness evidenced by the note snzcifically referred to hereinabove is being advanced by Mortgazee to Morrzagor nuder the terins i
anu provistons and in accordance with a loan agreement or construction loan agreement (“agreement™), the terms and provisigus of %:d s7rcement |
are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the parformuacs of e ruvisiars thereof,
or any contract or agreement between Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgazee 10 excruiae the remedies
provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that each FUTURE ADY ANCE advanced by

% % Kk Kk * * Kk £ > . l
— . e 30 1S secured '

Mortgagee to Mortgagor i1s being advanced in accordance with an agreement dated
bv this morigaze. ~

2. That in the event this mortgage is second and subordinate to any prior mortgage(s) and in the event the Mortgagor should fait to make any |
payrtents which become due on said prior mortgage(s), or should defauit in any of the other terms, provisions and conditions of suid prior murtsage(s)
occur, then such default under the prior mortgagbe(s) shall constitute an event of default under the terms and provisions of this mortgazs, uad the Mortgagee
herm may, at iis option, declare the entire indebtedness(es) secured by this mortgage immediately due and payable and if payment is aut promptiy made,
then declure this mortgage in default and subject to foreclosure; provided that the Mortgagee herein may, at its option. make, on beh alf of Morteagor,
any such payments whncﬁ become due on said prior mortgage(s). or incur any such expense or obligations on behall of Mortgagor. in toaaection with the
said pnor mortgage(s), 1n order to prevent the foreclosure of said prior mortgags(s), and all such amouits so expended by ths withia Yortgagee on
behalt of snid Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear interest from. the date ot payment
at the maximum legal rate of intzrest from time to time permitted by the laws of the State of Alagzma, and shall be at once due and payable, entitling
the Mortgagee to all of the rights and remedies provided herein, including. at Mortgagee's option, the right to foreclose this muctgiae.

23. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred. assigned; asaveved, tnortgaged |
or encumbered by a lien at any time prior to the payment in full of the indebtedness(es) secured hereby without first obtaining the prior written consent |
and approval ol Mortgagee which consent and approval shall be within Mortgagee's sole discretion; that in the event of any viokuon of this provision, |
the entire unpaid balance of the indebtedness(es) secured hereby. together with all interest thereon, shall become due and pavable immediatelv at the
optivn of Mortgagee without notice to Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafter without stay of ex=cution

=

or other process and failure of Mortgagor to pay all monies to Mortgagee secured by this mortgage shall be an act of default entitling Mortyagee to fore-
close this morigage in accordance with the terms hereof.

24. That provided always that if Mortgagor pays the indebtedness(es) secured by this mortgage. and reimburses Mortgagee, its successors and ussigns,
for any amount it may have exliw‘ended ursuant to the authorization of this mortgage. including without limitation, sums spent in payment of taxes,
assessments, mnsurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to be done, this convayance

shall be null and void: otherwise it shall remain in full force and eftect.

25. Thatany promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the securig of this mortgage shall not be waived |
!

thereby, and as to such debts the Mortgagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agrees to pay as
permitied by law a reasonable attorney’s fee for the collection thereof.

26. Thgt no delay or failure of Mortgagee to exercise anv option herein given or reserved shalt constitute a waiver of such option or estop Mortgagee
from atterwards exercising sume or any other option at any time. and the Faymcm. or contracting to pay, b{l Mortgagee of anything Mortaazor hiss herein
S

agreed to pay shall not constitute a waiver of default of Mortgagor in fa. ing to make said payments and shall not estop Mortgugee trom foreclosing this
mortgage on account of such failure of Mortgagor. e

27. That wherever and whenever in this mortgage it shall be re?luired or pernutied that notice or demand be given or served by any party, such

notice or demand shall be given or served. and shalt not be deemed to have been given or served unless in writing and forwarded by registere! or certified
mail. return receipt requested, addressed as follows: -

To Mortgagor: _Thomas M. Peed and wife, Leona S. Reed ‘l

—h e ol T e ————  —f— 4 - il T TR T— R, Tl
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2917 Clydebank Cir. Ii

Birmingham, Al. 35243

£ TT R R

To Mortgagee: City Nauvonal Bank of Birmingham
- 1928 First Avenue North
Birmingham, Alabama 35203
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28. Thatsingular or plural words used herein to designate the Mort
and agreements herein contained shall bind the successors and assigns of t
to Marigagee shall inure to the benefit of its successors and assigns.

nr shall be construed to refer to the maker of this mortgage, and all covenants
Ee Mortgagor, and every option, right and privilege hercin reserved or secured

. 29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any other provision or provisions herein
contained unenforceable or invalid. All righis or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law. |

IN WITNESS WHEREOF, the undersigned (has) (have) set (its) (hisg) (her) (their) hand(s) and seal(s), on the day and year first above wriltﬁ_n, '
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Leona S. Reed

__ (SEAL)
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il STATE OF ALABAMA i
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t o Jefferson == COUNTY ;,
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D 1. the unde:sipned, a Notary Public in and for said County, in said State, hereby certify that _ ?tm‘?___!l : Ri%é_ﬁ.izd_____w ii
- ° ' ;
_wife, l,eona S.Reed =~~~ = 00 00O 0O OO
whose name{s) (i¢) (are) signed to the foregoing conveyance and who (is) (are) known to me, acknowledged before me on this day that, being informed ||
of the contents of the conveyance, (he) (she) {they) executed the same voluntarily on the day the same bears date. *
Given under my hand and official seal this the 23 day of __A_‘-_IS/'%S_'C f _ 19 80 |
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1. the undersigned, a Notary Public in and for said County, in said State, hereby certify that 1‘
" .
whose name as of : 1 signcd to the fore ning f
convevance and who is known to me, acknowledgzd before me on this day that, being informed of the contents of the conveyance, he, as such officer
and with full authonity, executed the same voluntarily for and as the act of said corporation. 1
| Given under my hand and official seal this the day of DN
}
Notary Public 19810331000034740 Pg 4/4 .00
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