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THIS INDENTURE, made and entered into this 20¢h day of March, 1981

[ by and between Trademark Properties, Inc.
|

|

parties of the first part, hereinafter referred to as mortgagor, and The First National Bank of Birmingham,
a national banking association

party of the second part, hereinafter referred to as mortgagee,

 Hlitnesseth:

WHEREAS, the said mortgagor is

N justly indebted to the party of the second part in the principal sum of Thir*v Thousand and no/100 Dollars
($30,000.00) . o |

{ _
0 s evidenced by note bearing even date herewith, payable as follyws: )
On demand, but not later than July 1, 1981. This mortgage shall also secure any

renewals or extensions of said indebtedness or any part thereof.

On demand, bearing interest as provided in said note. (This is a FUTURE ADVANCE MORTGAGE, and the said
$ 30,000.00 indebtedness shall be advanced by mortgagee to mortgagor in accordance with & construction loan
agrevment ol even date herewith, the terms of which agreement are made a part of this mortgage.) In addition tc the said

$ 30,000.00 principal amount with interest, this mortgage shall also secure any and all other additional indebted-
ness now Or heresaiter ojwing by mortgagor to mortgagee.

NOW, THEREFORE, the parties of the first part, in consideration of the premises, and to secure the payment of said indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,

and conuvey unto the party of the second part, its successors and assigns, the following described real estate, lying and being situated

in tharsoncats Shelby _  __ _  County B MO OORIOROEXRNXXK State of Aiabama, to-wit:

e
-
-
i DS
:_"1'_{ Lot 21, according to the Survey of Corsentinc's
~t Addition to Eagle Wood Estates, Fourth Sector,
First Phase, as recorded in Map Book 8, Page 17
> in the Prob Of f * ,
S robate ice of Shelby County, Alabama.
oo
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T'w—g:jt-“‘-_r _.u:.ih‘]a!_‘ the rights, nrivileges, tenements, and appu:t: v nges thereusito belonging or in any wise a;z;w:*m*nm-;.. including creen
Priiea bR LS GOUTS, Q4G, steam, electnie and other heating, tivhting and ecokinyg apparatns, elevatsrs, for hesmns, plusbing and other

lm r " 1 Yy F L . > . -y - ;_‘_‘ f' ‘_ ....,1 = _ . ] - i ’
frntenos appertmning to the said peeinises, ail of whicn shall be deemed reaity and conveved by this woctrage,

10 HA} E. AND TO HOLD the said promises, and svery part therenf, unto thae MortIIZee, 1% <uiwessts and Gasivns forever.
Art e undersizned covenant vith the mortyadze that the undersigued are hawflly Lol in fee simogle ot waidd v oiyes and have a
gw_:;d *Ii_fh: tor sell and f:t'}!l‘-'d}’_the same w:s aforesaid; that the said remites are tree of all incambrances amz the e drmegenerd ol war-
rant and frrever defend the titls o the came unte tha viertgagee, ity cuccessars vl ansiena ggaiast uwe Niwetlt s s of 27 serqons
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vyl € an purpLse ob further sceuring the pavmert of seid tndebicdness, the un-dereipned Borebs g.ores 29 @ 108 Yooy, ianriE5-
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pPayitienl o same, or any part thi'r:"-f, <aid mortgagee, 4t 1 oplion, mav wav tte same; ant to burcher cwmpe <0l ulebied s tigst

p ¥

abuve named, and every portion thereof, the undersigned agre2 to keep said property continuously ivsured ta wzoi manwer and wi such

companies as may be satisfactory to the mortganee, for at least ... . mar.o against byss by Bre andd $. .. L. L
HEJ:ntt lf_l'ﬂ'; b}f tOm;‘ldD, \Vlth IUSQ, if ﬂﬂ}-‘ )a}'ab-lt: tD Sﬁid ﬁ'}:)ftgﬂgep. as it; i“tt‘irtast Iniv' ap ar} a.;'ﬂ.:l if th? i Ef!‘*si”'::::d_ rll ’ -y keep
said nrop:rty insured as nbm:e specified, tizen the mortgagee ey, at its option, insure said property for its insmeatbs v:lie :3ainst
lbmsth‘il T tnj:d tm]-nado, for ;ts u"ivn benetit, the proceeds from mrch insurance, if collected to be creditect on th'_‘*’ incieh? sl s ..cured

y this mortzage, less cost ot collecting same, or, at the electisoh! of the mortgagee, may be used in repairing or reconstructing the
premises: all amounts so expended by said mortgagee for insurarce, or for the pavment of taxes, assessments, or any: <ther pein- liens,
shali hecome a debt due and at once payable, without demand upon or notice to any person, to said mortgagee, additianal 2 rhe in-
dehtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear interest frum date of payment
by said mmtgagﬁ and at the election of the mortgagee, and without notice to any person, the mortgagee may declire the entire in-

debtedness secured by this mortgage due and payable, and this mortgage subject to foreclosure, and same may be foreclosed, as here-
inafter provided. 1

The urdersigned agree to take good care of the premises above described, and not to commit or permit any waste thereoa, and to

:::Eptthj same repaired, and at all times to maintain the same in as good condition as they now are, reasonable wear and tear alone
ed. ,

The undersigned agree that no delay o: failwe of the mortgagee to exercise any option to declare the maturity of any debt secured
by this mortgage, sha!l be tzken or deemed as a waiver of its right to exercise such option, or to declare such forfeiture, either as to
anv past or present default, and it is further agreed that no terms or conditions contained in this mortgage can be waived. aitered or
changed except as evidenced in writing, signed by the undersigned, and by the mortzagee, by an officer thereof.

After any default on the part of the mortgagor the mortgagee shall, upon bill filed or cther proper legal proceedings being com-
menced for hthe foreclosure ot this mortgage, be entitled, as a matter of rigE{t), to the appointment by any competent court «r trihunal,
without notice to any party, of a receiver of the rents, issues an< profits of said premises, which power to lease and controf the said
premises, and with such other powers as may be deemed necessary. |

_ 1UPON CONDITION, HOWEVER, That if the moitgagor pays said note and any renewals or extensions thersof and 2% other
indebtedness secured by this mortgage, and reimburses said mortgagee for any amount it may have expended in payment of taxes and
insurance or other liens, and interest thereon, and shall do and pertorm all other acts and things herein agreed to be done. *h:s con-
veyance to be null and void; but should default be made ii. the payment of anv sum expended by the said mortgagee wrder the
authority of any of the provisions of this mortgage, or should said indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest thereon, remain unpaid at maturity, or shocld the interest of said mortgagee in said property be-
come enaangered by reason of the enforcement of any prior Lier: or encumbrance thereon, so as to endanger the debt horeby w»eured,
or  iou'ld any law, either Federal or State, be passed imposing or authorizing the imposition of any specitic tax wpoc Py ostgage
or the ddebt hereby sccured, or permitting or authorizing the deduction of any such tax ‘rom the priocipal or intessst secuacetd Y this
mortzage, or by virtue ot which any tax or assessment upon the mortgaged premises shall be chargeable against the owner ot said
mortgage, or shoulfl at anv time any of the stipulations contained in this mortgage be declared invalid or inoperative by any court
of competent jurisdiction, then, in any one of said events, the whole of the indehterlness hereby secured, or any poction or ypart of
sau:es as may not at said date have been paid, with interest thereon, shall at once become: due and payable at the optiun of saidt mort-
gug=e and this m?rtgage be subject to foreclosure and may be foreclosed as now provided by law in case of past due mortgaygss; and
the mortgazee shall be authorized to take possession of the premises herebv conveyed, and ‘after giving twenty-one days’ nutive by
putication cnce a week for three consecutive weeks, of the time, place and terms of sale, by publication in some nevwspaper published
in the Ceuntr wherein said property is located, to sell the same in front of the Courthouse door of the County wherein said property
13 barated, at public outery, to the highest bidder for cash, and apply the proceeds of said sale: First, to the expenw of advertisin

szt antt conveying, including a reasonable attorney's fee: seconci, to the payment of any amounts that may }1;1-':.:-.- Drenr oty ;eﬁ'
or thal mav then be necessary te expend, in paying insurance, taxes and other incumbrances, with interest thereom: 'iird. o thha pay:
met i fuil of the principal indebtedness and interest thercon, whether the same shall or shall not have fully maturad 2t tive date of

li L T~

.:15.1 sale; but no interest shall be collected beyond the dav of sale; and, fourth, the balance, if any, to be turned ovzr to 2l mort-
T,

) .-}nd thejunders:gned further agree that said mortgagee, its successors, or assigns, may bid at any sale had under the terms of this
rmortaaye, and purchase said property, if the highest bidder therefor; and the undersigned further agree to pav a reasonabi~ attorney’s
fce!tu sa:d morigagee, its successors or assigns, for the foreclosure of this mortgage, either under the power of sale contained harein
or o7 virtue ot the decree of any court of competent jurisdiction, said fee to %)“ a part of the debt hereby securad, and the pur-:
chasi:r at any sach sale shall be under nn obligation to see to the proper apnlication of the purchase money. ' |

In the event of a sale hereunder, the mortgagee, or owner of the debt and '
In the event of ler, . . nd mortgage, ¢r auctionee-, shall exec::*e to the mirchaser
for 2nd in the name of the undersigned a good and sufficient deed to the property sold. ‘

The uEderglgned agree that the debt hereby secured shall at once become due and pavable and this mortgag: subject to fore~
closure as herein pmv;ded, at the option of the holder hereof, when and if any statement of lien is filed under the statutes of Ala-
bama relating to the liens of mechanics and materialmen, without regard to form and contents of such statemens, and without re-
gard to the existence or non-existence of the debt, or any part thereof, or of the lien, on which such statement is msed.

. . . i
" Plural o;ksmgular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer o the
maxer or makers of this mortgage, whether one or more persons, or a corporation; and all cuvenants and agreements herein nade

by the undersigned shall bind the heirs ati - .
nc _ ; rs, personal represeriatives, successors and assigns of the undersigned, and every option. right
and privilege herein reserved or secured to the mortgagee, shall inure to the benefit of its successors and assigns. 7 OPERR, 1%

The said t hich i : ' ‘
d indebtedness of § 30’000_00 which is secured hercby - is beine advanced by mortgagee to mortencor in

accordance with a constructs herew) . . .
C ction loan agreement of even date ncrewith, the terms of which asgreement are meorporated as o part

F "y’ H H -
hereof. In the cvent of default in the terms of said agreement, or any other contract or

gagee, such default shall be an event of default entitling the mortgagee herein to foreclose §
hereof.

agreement between mortracor and mort-
his mortgage in accordance with the terms
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IN WITNESS WHEREOF,

ook 4171 pase 07

LX) B — [ [
e BT O r Sk e - = - u

Trzdenark Properties, Tnc. » &4 cmipfcra_tion, has hereunto set its signature b}f
Charles A. Corsentino , its Pre51§%nt, who is duly authorized, and has caused

- kww
-

] the same to be attested by its Secretary on this 20th day of March
| (corporate name) TRADEMARK PROPERTIES. IN
! /
} .
| BY: (At 77 _
y 1ts Vice-~ President
Attest:
}
|
3 Secretary

11
|
i
|
’ IN TESTIMONY WIEREOT, the undeisigned have hereunto -« their hands and seals, on this the day and year first above
writtc .
AR S ST SRR,
—_— - - f Skt :
— - - . ~ e e e e (Seal)
e e - ( Scal®
- _ L i —— ( Seal:
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STATE OF ALABAMA,
COUNTY. I the undersigned authority, in and for “::d County, in said State, hereby cenily that

whese names are sizned to the foregoing convevance, and who are known v me, ackacvlisdged bel-o+ me on this dav that, I=ing in-
formed of the conteuts of the convevance, they executud the saine voluntanly on the day the same brars date.

CGiven under n.y Land and offict.d ceal, this

Wl T s & A PR - o= — g aed B a ke mmgem = e o - - Pt Ak Semprdeclay S gt B S A R W

Notary Fahlic.

ol

STATE OF ALABAMA,

COUNTY. I, the undersigned authority, in and for said County, in said State, hereby cetify that
on this day came before me the within named

known to me to be the wife of the within named , v ' '
who, being examiaed separate and apart from the husband touching her signature to the within conveyance, acknowledged that she
signed the sanie of her own free will and accord, without fear, constraints or threats on the part of the husband.

In Witness Whereof, 1 have hereunto set my hand_ and official seal, this

-w-wrrgm“.-mﬂ—ﬂ

No tary Public.

STATE OF ALABAMA, |
COUNTY. 1, the undersigned authority, in and for said C_ounty, in said State, hereby certify that

on this day came before me the within named

known to me to be the wife of the within named ‘
who, being examined separate and apart from the husband touching her signature to the within conveyaoce, acknowledged that she
signed the same of her own free will and accord, without fear, constraints or threats on the part of .thg husband.

. . . . 1:_1‘ 7 ' v/ / -;.:, , .f. -af}
In Witness Whereof, I have hereunto set my hand and official seal, this R WO 7?/27 - Tt L—;_‘a .
SRS R " v\ " /it)ﬂ &2 o )
» - ‘\1 "1.:' “ro. 6,_..-—-""
A N . L o -7
A LR 1 d_- ‘{:-512_‘2! K-
.-4-...--.;--..-_;—.1—‘;.14-.-'_1‘.———_ o ..‘................'*_ e ‘ T e £ t"" -V
N o W <y NotaYy rublic.
B — N e - ——— s i - —— " ”4_——?: - ‘A.:*i_______"' ; :m e e —
STATE OF AI.-ABAB’!A, ‘\(1‘ :’ *;,,.l-';/

W A
COUNTY. 1, the undersigned authority, in and\&c;%\sdiﬁ County, ﬁ@gié,'ﬁtate, hereby certify tha

T al-" ™ i":.
_Ct "': ’;.1\‘“

whose name is signed to the foregoing conveyance, and who is known to me, acknowledgéd. before*me on this day that, being in
formed of the contents of the convevance, ....._..._ ... he executed the same voluntarily on the day’the same bears date.

Given under my hand and official seal, this

ey e e i S — o ri—l: - e sl vy B eyl = i mrrelere o ey Al b, S - g e e o g 2y el -

I:'-Fnt:rry Public.

aereigiiniisie’. e-Sinlisiisnlippliv.ien. - EE——

STATE OF ALABAMA,
Jefferscen COUNTY. 1, the undersigned authority, in and for said County, in said State, hercby rertify tha
Charles A. Corsentino -
whose name as Fresident of the Trademark Properties, Inc.
(Vice)

a cnrporation, is signed to the foregoing conveyance, and ‘who is known to me, acknowledged befote me on this day that, being io

formed of the contents of the conveyance, he, as such officer, and with full authority, executed the same yohintarily for 2nd as th
act uf said corporation. NI g .

-----
i "-

Given under my hand and official seal, this 20th day of March, 1981

noraoy Pothic, Alabama Stare at L r) 7
. y " 3 - " ' ! A .
iy Commissioa Expires De2ember 12, 1337 £ 47 /
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