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o ' Shelby Cnty Jud f Probate,AL .
STATE OF ALABAMA ) KNOW ALL MEN BY THESE PRESENTS: 93?3@T19;1VB@?93?03 FI[ED?CERTIFIED

COUNTY OF JEFFERSON )

THAT WHEREAS, Oakley Glynn Vincent and wife, Olive Faye Vincent

(hereinaiter called ‘‘Mortgagors’’, (whether one or more) are justly indebted to FIRST UNION MORTGAGE

CORPORATION, a North Carolina corporation, (hereinafter called ‘‘Mortgagee’’) in the sum of Ten Thousand

and NO/100 DOLLARS($ 10,000.00 ), evidencec by one promissory note of even date herewith and payable

1

according to the terms thereof.

AND WHEREAS, Mortgagors agree, in incurring aid indebtedness, that this mortgage should be given to secure

(T

* the prompt payment thereof.
" NOW THEREFORE, in consideration of the premises, the said Mortgagors, Oakley Glynn Vincent and wife
o Vmcen(}:
Olive Faye all other executing this mortgage, do hereby grant, bargain, sell and convey unto the mortgage
the following described real estate, situated in Shelby County, State of Alabaina to-wit:

All of SE 1/4 of SE 1/4, Section 13, Township 21 South, Range 1 West lying . southeast
of Columbiana-Wilsonville Highway, containing 3 acres, more or less. AT

Subject to all easements, restrictions and right of ways of record.

- This mortgage is second and subordinate to that certain mortgage heretofore executed
by Oakley Glynn Vincent and wife, Olive Faye Vincent to Oakley S. Vincent and Thelma
B. Vincent, as recorded in Volume 341, Page 172, 1n the Probate Office of Shelby County,
Alabzama.
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The Mortgeyoris) do \daes! hereDy expressiy wawve, reieasa and discharge Ms {their) Rom2stead examplan as alicwad By 1 1yws af the Stats of Alatiana . ool e eatia 3modnt cwed hereunder
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wife, Olive Fave Vincent
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at any tre and the payment; or contracting 1o pay by Martyagee of anything Mortgagors have herewn ayr2ad to pay shall not constitute a wawer of the difault: ut Wi agues v g to make said
payme-ts and shall ngt estop Mortgagee from foreciasing this mortgage on account of such fahue of Mortgagors.

tf any hign Lpen the aroperty heredy conveyed, sup2e.0r o tha lien of this mortgage be in default, then the entire deb; hereby secured shall, at the optionr-of the hoidar or bowda= 2w =under. hecome
immadiately due and payadis.

The term "Mortgagors . wherever used herein, shall mean the party or parties executing this mortgage, jointly and severally, and ail the covenants, conditiu s, and agraements beregt shall bind
their raspective hews, axsculors, administrators, successors, and assigns and shall inura to the benefit of and ba available to the succcessors and assigns of Mortgagee. The ngnts, uitions, powers
and remadies herein provided shall be cumulative and no one ‘or mor. of them sha't be exclusive of the other or others, or of any right or remedy now or harea’tar 2ivan o5 atinwad by law.

That all awards ol cas1ages in connection with a condemnation for public use of or injury to any of said property are hereby assigned and shalt be paid 1o Mortqagae. wha may 3ciiv the Same to

paymdent of the instalments last due under said Note, and Mortgages is hereby authorized, in the nams of Mortgagor, to execute and deliver valid acquittances thurof and ta agpest from any such
award, .

To Have and To Hold the above granted property unto the said Mortgagee, Mortgagee's succesors, heirs, and assigns, farever; and for the purpose of further sacunng the payment of sad in-
debtedness , the undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgages may at Mor-
tgagee's oplion pay olf the same; and to further secure said indebtedness, tirst above named undersigned agrees to keep the improvements on said real estate insured aganst loss oc dymage by fire,
ightmng and tornade for the fair and reasonable insurable value thereof, in companies satistactary to the Mortgagee with loss, if any, payable to said Mortgages, 3s Mortgagee's interest may appear,
and 1o promptly dehiver said policies. or any renewal of said policies to said Mortgagee; and it undersigned fal to keep said property insured as above specified, or tail to deliver said msurance policies
to said Mortgagee, then the said Mortgagee, or assigns, may at Mortgages's option insure said property for said sum, for Mortgagee's own benefit, the policy o coliectad, to ba cradited on said in-
uebiednass, less cost of coiecting same; all amounts so ex :nded by said sum, for Mortgagee's own benefit, the policy if collected, to be credited on said indebtadness, less cost of calecting Same;
all amounts so expanded by said Mortgagee for taxes, assessments or insurance, shall become 'a debt to said Mortgagse or assigns, additianat 1o be debt hareby speciakly secured. and shall be covered
by this Mortgage. and bear interest from date of payment by said Mortgagee, or assigns, and be at once due oid yuyable.

Upun candition, however, Lhat if the said Mortgager pays said indebtedness, and reimburses said Mortgagee or assigns for any amounts Morigagees may have eagended.for tazes. assessments.
and msurance, and interast theron, then this conveyance to be null and vaid; but should defzult be made in the payment of any sum expended by the said Mortgagee ar assigns, os should said in-
debtadness hereby secured, or any part thereef, or the interest thereon, remain unpaid at maturity, or should the interest of said Martgagee os assigrs in said property became endangered by reason
of tha =nforcement of any prior lien or incumbrance thereon, so as (o encanger the debt hereby secured, then in any one of said events, the whole of said indettedress reredy serured shall at once
became due and payable, and this mortgaga be subject ta foreclosure as now provided by low in case of past cue mortyages, and the said Mortgagee, agents ot assigng, snail be euthurized o take
passassien of the premises hereby conveyed, and with ar without first taking possession, after giving twenty-cne days’ netice, by pultlhishing once a week Far three consecutive warvg ™M@ hine. place
and terms of sale, by putlication in some newspaper published in said County and State, seli the same in lots of parcels or enmasse 25 Mortqagee, agenats ar assicns desan Bast. i o9 of the Court
House door of said County, lor the division therof) where said property is located, at public outcry, to the highest bidder for cash, and apply to proceeds of the sale: Fist, o the pxoense «f advertising,
selling and convaying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be necessary 13 w«pend, in £ aymng insurance,
taxes, of uteer ncumbrances, then interest theren; Third, ta the payment of said indebtedness in full, whether the same shall or shall not have fully matured at the date of 32id saim but no interest
shail be ollected beyond the day of sale; and Fourth, the balance, if any, to be turned over (o the said Mortgagor and undersigred further agree that said Mortgagee, agents or ass.gns may bid at said
saie and purchases said propearty, if the highest bidder therefor: and uncersigned turther agrée to pay a reasonable attorney's fre to said Mortgagee ar assigns, for the faraclosusa of this morigage in
Chancery, should the same be so foreclosed, said fee to be a part of the herzby secured.

IN'VITNESS WHERECF, each of the mortgagors has hereunta set bus or her hand and seal or caused this meortgaje 1o be executed by its duly authonzed afficers and its c3al ta-be mreunto affixed.

thisthe __ 231 dayot___ March .19 81 . oo
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STATE OF ALABAMA l 19810330000033960 Pg 2/2 .00
Shelby Cnty Judge of Probate,RAL
COUNTY QOr JEFFERSON \ 03/30/1981 00:00:00 FILED/CERTIFIED

1, the undersigned » A Notary Public in and for said county, in said state, hereby certify that Oakley Glynn Vincent

., whose names are signedto the foregoing conveyance and who 3re known to me,

ankno:ledgec! belore me on this day, that, being informed of the contents of this conveyancethey executed the same voluntarily on the date the.
same he:crs date., )

Given under my hand and official seal this 23rd day of March .19 8l

This instrument prepared by:

LRy

_____P. O. BOX 9114
BIRMINGHAM, ALABAMA 35213
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