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IltS, That Ronnie N. Martin'& Wife Frankie Maisti

(hereinafter called “Mortgagor™), in consideration of the mutual covenants and conditions herein cantair}cd and of the
indebtedness of the Mortgagor hereinafter described to JIM WALTER HOMES, Inc., whose address is 15060 North
Dalc Mabry, Tampa, Fla. (hereinafter called “Mortgagece™), does hereby grant, bargajn, scll and convey unto the Mort-

gagec all that real property in the ...

/f?‘{o?zf)ﬁf/cfo?ij,, County of Scé/&%/.* ...................... ,

Statc of Alabama, described as follows:

A parcel of land containing 1.9 acres in the N. W. % of the 8. W. 3 of Sec. 3,
Township 22 South, Range 1 East, Shelby County Alabama, described as follows:
Cormmence at the Southwest Corner of said %-%,

Ther.ce run east along the south -}-—% line o distance of LB89 feet to the easterly
right-of-way of Alabama Highway #1145,

Therice yun N '150 18' B.along said right-of-way a distance of 230 feet to the

Point of beginning:

Therce continue last course a distance of 210.0 feet,

a distance of 361 feet to the centerline of Ariyn Horton Rd.,
Thence run the following bearings and distances along the approvimate centerline

Thence run S ThD L' B

of said road: © 092 02' W a dist of 105.L feet, I ‘l ” |II IH |I||" “ l ”|||
S 07 43' E a dist of 35.2 feet 1981032600
S 220 39' E a dist of 32.8 feet Shelby Cnty Judge of Prabate, AL
S 4O~ 37' B a dist of 83.7 feet 03/26/1981 00:00:00 FILED/CERTIFIED

Thence leaving said road run N 7]40 L2' W a dist. of 479.5 feet to the point of begimming.

Together with all buildings, structures and other improvements and all fixtures now on said Jand or that may here-
after be erected or placed thereon, all rents, issues, income and profits therefrom, and all and singular 1he rights, mem-

_-bers, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise appertaining;

TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, its successors and assigns forever.

PROVIDING ALWAYS, and these presents are upon the express condition, that if the Mortgagor <hull well and
truly pav to the Mﬂrtzaite one certain promissory note, even date herewith, made Mortgagor 1o Mortgdapeee in the

by dpce
principal amount of % EXA%M«%-//AW«ﬁ Fids, »-XJ?W%ZM / 4(\%?/‘“4 (‘:/M’? ”*{A/f;’f"“’

4l amour , ik s . k j /; J ..... T, “
_r’%{}:/_‘ 1532‘7/4//6 }. payable In ;?/é equal monthly installments of S. /.fn? < cach. the first

.......

instatlment to locome due and payable on the (ifth day of the month next following the thirtieth day after release of the house to
Buyer and one installment to become due and payable on the fifth day of each succeeding month until payment i full: and it the

0L gl

Mortgagor shall perform all the covenants and agreements herein contained. then these presents shall be void: otherwise they shall
remarn in full force and effecl. |

Upon default in the payment of any installment on said note or upon default in the performance of any of the covenants and
agree ments herein contained. the Mortgagee may accelerate the unpaid balance of the note, so that it will be immediately due and -
pavable and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any other time. Inthe
event of such acceleration Mortgagor shall receive a refund credit for the unearned finance charge computed pursuant to the Rule of
78 s compnted to the nearest scheduled payment date. The Mortgagor hereby vests the Mortgagee. i1s successors. agents or assigns,
with full power and authority, upon the happening of any such default, to take possession of the premises hereby conveyed and 1o
sell said property at public outery at the front door of the Court House of said County, for cash to the highest bidder, after first giving
thirty days notice of the time. place and terms of the sale, together with a description of the property to be seld. by publicationonce a
week for four consecutive weeks in a newspaper published in said County: to make proper conveyance to the purchaser in the name
of the Mongagor: and the proceeds of said sale to apply. first, to the payment of the costs of said sale, including a reasonable aitor-
ney's fee not exceeding 159% of the unpawd debt after default: second, to the payment of the amount of said indebtedness. whether

due ov not, and any amount that may oe due the Mortgagee by virtue of any special liens herein declared: and third. the balance. if
any. to pay over to the Mortgagor. his sucCessors or assigns.

And except as herein provided. the Mortgagor hereby covenants with the Mortgagee and with the successors and assigns of the
Morigagee that the Mortgagor is seized of an indefeasible estate in fee simple in and to the above described property. is in the
peaceable possession thereof. and has a good and lawfui right 1o mortgage and convey the same: that said property is free from all

encuthbrances except as herein provided. and that the Mortgagor hereby warrants and will forever defend the title to said property
unto the Mortgagee. its successors and assigns, against the lawlul claims of a(l persons whomsoever.

The conveyance of the above described property and all warranties of the Mortgagor hereunder (whether express or statutory)
are made subject 10 the lien of taxes hereafter falling due.

And the Mortgagor further express!v agrees and covenanis:

To pay said note when the respective installments fall due:

to pay promptly all taxes. assessments. licns. or other charges v hich may be. or become. effective against said properiy
rega: dless of whether or not the same may be excepted from the warranties hereinabove. together with all penalties. costs, and other
expenses ncwred. or which mav accrue. in connection therewith:

Pa Keep satd property and the builldings now located thereon. or hereafter to be erected thereon. in good repair and 1o peine.i.

comirat, or suffer no waste. impairment or deterioration thereof, and to comply strictly with all laws and governmental regulstions
and rirles affecting said property or its operation,

Pooheepailbmldingsand structire s now or hereafter erected upon the Mortgaged premises permanentiy insured sainst phy v
damzge orfossttom fire lightning and estended coserage to the extept of the hosserof the actuad cash yvaluoe of the hoose orthe unp..,
bl ofthe cach price. Morntgagor must menten the required insurance oo erapge from the dute of commencement of Consin 1.
unttt Mortgagor' s obligations under the Non-Negotiuble Promisory Note and Mongage are fully discharged. The required policies
shail be deposiied with the Morigagee and ¢ sntatn a cliause making the proceaids payable to the Mortgagee to the extent of its intercs

inthe properiy. Mortgagee reserves the right to refuse to accept an insuror otfered by the Mortgipor if the policy is not in the form o
the amount acceptable to the Mortgacee.

Upon foreclosure of this mongage of other acguisition of the premises or any part thereto by Morigagee. said policy shall ke
come the absolste property of Morpager. and Mortgagee shall have u right to any unearned premiums. In the event of failure o

Martgaror to incere the premices as herein provided or in the event of the Tailure of the Mortgavor to deliver the policy of insyranc
vty Cop v there ot g the Maor pacee it

Shomtvarsc <hail insure the pre~ o0 compenies of 0 choadinge o he premipye -
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That i the Mortgugee shail, upon the happgening of any default licveuader resort w itrgation {or the recovery of
the sums hereby secured, or employ an attorney not a salaried employee of the Mortgagee to collect said sums or to
forcchose this mortynge under the power of sale herein or by bill in equity. the Mortgagor will pay all reasonable costs,
expered, and attemey s fees not exceeding 15¢: of the unpaid debt thus incurred; and saud costs, expenses, and attor-
ney s fees, and any other sum or sums due the Mortgagee by virtue of any of the special livns herein dectared, may be
mcluded 1 any judpment or decree rendered o connection with said litigation.

- Phat if the Mortgagor fails to perform any of the duties hereid specified, the Mortgagee may pecform the same, and
boo oo L eapended by the Moctgugee in this behalf the Mortgagee shali have an addidioaal Ben, sucacss & these
preseties, on said property;

I'hat in the cvent of litigation arising over the title to, or possession of, said property the Mortragee oy nrose-
cute or defend said litigation, and for any sum or sums expended by the Mortgagee in this behalf the Morrgages shall
have an additional lien, secured by these presents, on said property;

hat at any salc under the powers herein the Mortgagee may bid for and purchase said property like a stranger
thereto, and in the event the Mortgagee should become the purchaser at said sale, cither the auctioneer conducting the
sale or the Mortgagee may execute a deed to the Mortgagee in the name of the Mortgagor;_

That the word “Mortgagee™ whenever herein used, shall include all mortgagees hercin named, and their respective
heirs, executors, administrators, successors and assigns, and the word “Mnrtgagor” wherever herein used, shall include

all mortgagors herein named, and their respective heirs, executors, administrators, successors and assigns. The mascu-
line pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun. Wherever

herein used the singular number shall include the plural, and the plural number shall include the singular.

WITNESS the hand and seal of the Mortgagor, this .

Signed, sealed and delivered in the presence of:

--------------------------------------------------------------------------------------- 19810326000033080 Pg 2/2 .00
| Shalby Cnty Judge of Probate,AL

03/26/1981 00:00:00 FILED/CERTIFIED

--------------------------------------------------------------------------------------------

COUNTY
THE STATE OF ALABAMA ’
I, _.Marlene. . Meadows......... , a2 Notary Public, in and for said State ... .. Alabama.. ..o, ,
herchy certify that Ronnie N. Martin and Wife Frankie Martin
whos. nameg are signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day that, being informed of the contents of the conveyance, they executed

the same voluntarily on the day the same bears date.

- Given under hand and seal this 3 ____________________ day of ... Marc:h ................................ . ADx 19.81 .
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[ HEREBY CERTIFY that this instrument was filed forrecordonthe .....................dayof .....occoooimiiiiviieiiiie,
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