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'1AMENDATORYLEASEAGREEMENTbetweenTHEINDUSTRIEﬁ
DEVELOBMENT BOARD OF THE TOWN OF ALABASTER (the "Board"), a
-gubliccorporationorganizedunder the:laws
A1 abama andvﬁLCAN T;ﬁc.; acornoratlonorganlzedapd

visting under the laws of the State of Alabama vulcan"),
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 WHEREAS; +he Roard and Vulcan have_heretOiore- o

:ntered 1nto a Lease Agreemen* dated as of OctoD v L '

L ¥

nﬁrecordedln the of f 1ce of_pne_Judge of PIObatE, Shelﬁy"  ?  92
;@Lnt"- Alabama,inBookBOBatpagesllfet seqg., as )
supglemen éd.ﬁﬁ a SuppWEmengal Lease Agreement dated.as of

R 4 i AF the Judoe OF
Mayv 1, 1977, and recorded 1D the said office of the Judge Of

Alabama, in EQGk_BQB-at,Qages.847,

arts of

.

?vobaie;éhelbycoﬁnty,

{the.a';d Lease Agreement as SO sumplemen ced being -

counter

terpart #.._.....;ﬂ_____m

-

hersin called the "Lease"), pursuant_to wnlch the Board

secuired certain real property in Shelmy_Ccunty,,AlaMEma;
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congtructed thereenamanufacturlng‘plant,and acgu _w Ty
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: 11a8 in sai n tain iten £ machinery ana
lﬂgtailed-1n-5a1d-PlaﬂtICErta;n.ltEmSIO | = -4 e
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Executed in
which th

e ln'the operation thereof, all for 1ease to

eguipme nt for us

aﬁﬁ;QCCﬁpanCy bylvulcan;and

WHEREAS,theBoardanqulcandeemitdesirable

and 1n tnelr mutual bést interests that the Lease be further

amended;

NOW, THEREFORE, this Amendatory Lease Agreement, SRR

40 e

BOOK

ctive repres sentations,;
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1. Secticn 7.3(e) of the Lease is hereby amendad
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(i ) In connection ﬁ*hh an.,

dlSposwuﬂon of assets thers £il
with the Lessor, tﬂeforiqina urcn&gaW$ of

the Bonds, and the Trustee a 1etter or cer-
tificate by a firm of certified public ac—-

countants (which is of the size and tyne commmnlv

refarrad to as nationally known certified

public accountanta and which is acceptable to

the Trustee) certifying that after consum~-

mation of such transfer the corporation to

which such transfer 1s made Or any afflllate

guaranteeing the obligations of the cor-

poration O which such transfer is made has

an excess. of ‘assets over liabilities at least

as qreat as the Lessee would have nad lE such

transfer nad not been made.
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2. Sectlon 4 3 of the uease LS nerﬂnv amended ta

read as follows:

“Sectionlé.B“_Insurance REQuira&; ¥The Lesaeefwil£'t&kﬁa
Ohu and contlnuously malntaln 1n effect tne LOllOWlnq lnauL
ance with re5pact to the Prowect even durlng tbe consurur“Lcm'

of ﬁhé'?fﬁj@ﬁﬁ Paylng as the same become dne all_mremluw -

With'EES?ECt thGEEtO; 

(a}_ Insurance to the extﬂntofthefull'insurable

v~1ﬁm_of the ?ro]ect agalnst loss or damage DY flre, Wltﬂ

I-u;if@?ﬁ standard ei;endgd coverage endorsemmﬁt limltef@oﬁly
as may be aravzdeé 1n tne standard farm of eateﬁded cmve?aqe;

enﬂcvsenent at t ;iime in use 1n the Stahe,

M”' (b} In tlme oF war in Whl”ﬂ ththnlted atauesiai
%% AméLlca is a belllgerent such 1nsurance td-the extenhof
253 tne-full lnsurable value of the Progect as may ke avallable
e agalnst 1oss or damage by the rlsks and hazardszof war, and'
§§ _ _ _ _

(c) Insurance against llablllty for bodllv 1n1urv to

- or death oL oersonm and for damage to or loss of mromer;y

: occurrlng on or about the Dro;ect or 1in. any way related to

N
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' theconditionorOPerationoftheProject,inthe minimum
 amounts of $500,000 for death or of bodily injury to any one
' ~ person, §1,000,000 for all death and kodily injury claims
. resulting from any one accident, and $100,000 for property ' _
. damage. _ . ' |
Allpoliéieéevidencingtheinsurancerequiredbythe
terms of the preceding paragraphs shall be taken out and '.'  -
o maintained in generaliyrecognizedresPonsibleinsurance
~’ﬂcmpanies,cuallfledunder the laws of the State to assume '
the respective risks undertaken; provided that any policy or I
policies evidencing the insurance required in clause (b) of
| thepraceﬁitg paragraph may be taken out from and maintained
| ~fintheUﬁitedStatesofAmericaoranagencythereaf. All
B such insurance policies shall name as insureds the Les scr, -
 +he Trustee and the Lessee {as theilr respective interests .
shallappear}aﬁdshallcontainstandardmortgaqe clausés o
2_?rﬁvidiﬂqforalllosses thereunder in excess of $25,000 to %
| be paid to the Trustee; provided that all losses (including i
| -~ those ih°é$ce$s of $2S,000)maybeadjusted oy the Lesseeg:; - ﬁ
subject, in the case of any single loss in excess of 525,000,
0 theapproval of the Trustee. The Lessee may insure under
. a blanket policy or policies. All policies evidencing the _
' | insurance regquired to bé-carrled by this Sectiocn shall be | l
 deposited with the Trustee; provided, however, that in lieu -
. thereoftheLesseemaydeposit‘with‘theTrusteea c&rtificaté J §
- —  or certificates of the respective insurers attestihg tha.fact - §
£  that such insurance is in force and effect. Prior to the - '
EgsEX?iratiOHOfaﬁYSUChQGliCYftheLESSee will furnish to I é
. the Trustee e#idencereasdnablysatisfactory to the Trustee é
e a thatsuchpolicyhashﬁenranewedorreplacedbyanathar | -
solicy or that there is no necessity therefor under this S
| messesozeemenc.t I ' o
S o 1f;i' :  ; f, _ f“ _”_: _*;_; _." f ; . I 5 ;E:;gizgnty Judge giapféggta, aL - i o
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TNESS WHERE

caused this Amendatory Leas

by their duly-auiharized-gf
each of which shall be deemed an original, an
this Amendatory Lease Agreemeht to be dated as of
1981, though actually executed by the Board on

1981 and by Vu1can on
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Lease Agreement to be
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, 1981.

THE INDUSTRIAL DEVELOPMENT BOARD
OF THE TOWN OF ALABASTER

- President oI JAS -
Board of Diréftors

By
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