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33/24/1981 00:00:00 FILED/CERTIFIE
TH}S MORTGAGE is made this..... ... 23 e day of......... Maren e
1981. ., between the Grantor,. .Jolrny, .Gill.and wife, . Sharon V. . Grld .. .. . i e
........................... wevvenv....{hecrein “Borrower™), and the Mortgagee,. .. Unitied Tederas |
Savings and.loan Assoclation .. ........ e , & corporstion orgarized and cxisting
under the laws of. . . nited. States .of America......... ., whose address is. . 444 North Foster St,
Dothan, Al 36003 ... ........ e R . - - . (Cherein “Lender™).
WHEREAS, Borrower is indebted to Lender in the principal shm of Thirty-six theusand five hridred
and no/100 ($36, 500.0Q) « ~ ==~ .Dollars, which indcbtedaess is evidanced by Borrowser’s rnio
dated. , . March 23, 1981 (herein *“Note™), providing for monthly tasiallments of principal snd interess,
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with the balance of the indebtedness, if not sooner paid, due and payabic on. .. XaxCh 23, 2311

To SECURE to Lerder (a) the repayment of the indebtedness evidenced by the Note, with rtarest thecuprn, Sie
puyment of all other sums, with interest thereon, advanced in accordance hercwith to protect the sacaw®y ©f Lhis
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, a2k (o) the: capegroent
of «ny future advances, with interest thereon, made to Borrower by Lender pursuant to pacagraph 2F hegsef (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lendar’s successors and assipns, wah
power of sale, the following described property located in the Countyof. .. ... ... Shelby
.............. e v ey State of Alabama:

A WM O k4 iy ode v e sl F oum o wEk B s ooF

Conmence at the Southeast corner of the SW 1/4 of the SW 1/4 of Section 3, Towmsht
22 South, Range 1 East, thence run West along the South line of said Section 3 a
distance of 897.79 feet to a point 330.00 feet East of the Fast right-of-way line
of Shelby County Highway N. 145; thence turn an angle of 105 degress 08 minntes 38
seconds to the right and run parallel with saidHighway No. 145 a distamxe of 268,31
feet to the point of beginning; thence continue in the same direction =z distzers
of 216.90 feet; thence turn an angle of 74 degrees 51 minutes 22 second to the right
and run a distance of 687.47 feet; thence turn an angle of 66 degroes 47 prmates
<o 48 secords to the right and run a distance of 25.00 feet ta the East line of seid
o0 1/4-1/4 section; thence turn an angle of 21 deqgrees 16 minutes 29 seonnds to the -
X} right and run South along the East line of said 1/4-1/4 Section a distance of 134.50
i3 feet; thence turn an angle of 91 degrees 55 minutes 43 seconds to the right and rwun
- a distance of 760.26 feet to the point of beginning.
L2 Situated in the W 1/4 of the SW 1/4, Section 3, Township 22 South, Ramge ©L St

QU 1Y

- Snelby County, and containing 3.50 acres, boing subject to a 40.00 foor assesmomt
" for roadway on the bast end.
Situated in Shelby County, Alabama.
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Ve certify that the amount of indebtedness presently incurred and secured by this
rmortgage is $36,500.00

UNITED FEDERAL SAVINGS AND TOAN ASSCCIATION

l } |
L% x4 _

which has the address of . . . .. . . Rt. 2  Box 40B e Colmbiana . - - - - e, ,
[Street] {Gity}
Alabama. . 35081 . .......... (herein “Property Address™);

[State and Zip Code]

To Have atp 1o Howb such property unto Lender and Lender’s successors and assians, forever, togetBer with
all the improvements now or hereafter erected on the property, and all casements, rights, apputtemincsy, cints,
rovaities, mineral, oil and gas rights and profits, water, water rights, and water stock, and sl fixtures oo ar Bumenfer
attached to the Property, all of which, including replacements and additions thereto, shall be decmedd o e inndl wemain
a part of the property covered by this Mortgage; and all of the {oregoing, together with scid preperty (or the lesrssiiold
csiate if this Mortgage is on a leaschold) are herein referred to as the “Property™. -

Borrower covenants that Boirower s lawfully scised of the osade hereby conveyed and huas the vl b mueengiae,
grant and convey the Property, that the Property is unencumbered, and that Bonowe will warsame and defend
generally the ntle te the Proparty against all claims and denmuds, subject to any declardtions, casenrats of redtoirtions
listed in a schedule of ¢xceptions to coverage in any title insurance policy insuring Lender’s imteiest in the Property.
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Uxirorn CoveNants. Borrower and Lender covenant and apree as follows:

1. Paymert of Priancipal and Interest. Borrower shall promptly pay when due the principal of and interest on the

indebtedness evidenced by the Note, prepavment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage. |

2. Funds for Taxes and Ynsurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sem (heretn “Ifunds”) equal 1o one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortpuge, and gronnd rents on the Property. if any, plus one-twelfth of vearly premivm installments for hozard insurance,
plir cuie-twelith of yearly premium installments for mortgage insursnce, if any, all as reavonably estimated initiaily and from
time W time by Lender on the basis of assessments and biils and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal or
state apency (ncluding Lender if Iender is such an institution). Lender shall apply the Funds 10 pay said tuxes, assessments,
Insurznce premivms and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or ventyving and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agrec in writing at the time of exccutior. of this

Maonigeape that interest on the Funds shall be paid 1o Borrower. and unfess such agreement is made or applicable law

requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shull give to Borrower, without charge. an annual accoumting of the Funds showing credits and debits 1o the Yunds and the
purpose for which e¢ach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by ths Moripnpe.

it the amount of the Funds held by Lender. 1ogether with the future monthly installments of Funds payable prior 1o
the due dates of taxes, assessmems. insurance premivms and ground rents, shall exceed the amount required to pay said taxces,
assessments. insurance premiums and ground rents as they fall due, such excess shall be, at Borrowcr's option, either
prempiy repeid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amouwit of the Funds
held by Lender shall not be suficient to piy 1axes. assessments, insurance premiums and ground rents as they a1t o e
Borrower shall pay 1o Lender anv amount necessary to make up the deficiency within 30 days from the date notice iy 13- oited
by Lemder 10 Hnrrower requesting pavment thereof.

Upon payment in full of all sums secured by this Mortgage. Lender shatl promptly refund to Borrower any Fumlis
heid by Tender. 1 vnder paragraph 18 hereof the Property is sold or the Property is otherwise acquited by Lender. Y ender
sha*l appte, ne Jater than iminediately prior 10 the sale of the Property or acquisition by Lender. anv Funde =} ~v
Leader at the time of application as a credit-against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwise. all pavments received by Yender uvinde: the
Note »nd pareeraphs 1 and 2 hereof shall be apphied by Lender first in pavment of amounts piavable to Lender by Bateoor

urder mameerar 2herect. then to interest payable on the Nate, then to the principal of the Note, and ‘hen o jrteresr .
princgre! onoany Futore Advances.

4. Charges; Liens. Borrower shal!l pay all taxes. assessments and other charpes, fines and mnpositions witribut-ble 10
the Proeerty which may atlain a prioritv over this Mortgage. and leasehold payvmenis or ground rents, if aov. in the sover
prevoses” wnder peragraph 2 hereof or if not paid s sech manner, by Borrower making pavisent, wher dus o0 00 FL

puyed Yhereol. Borrower shall prompily furnish to Lender all notices of amounts due under this paragraph. and i the ¢viént
RBerrewer shall make payment directly, Borrower shall promptly furnish to Lender receipts evidencmy ook povravnts,

Berroswr 400 poooipth discharge amy lien which has prviny over this Mortpage; provided, that Rerresoy b 0 0 -
revis red Lo discharge any such Yen so fong as Borrower shall agice in writing 1o the payment of the obhgaiien sedared by
Wt T L mnner acceptahls 1o Lerder, or shadlin eoad fotth contest such Hen by, or defead enforzemen: af ¢t fL -

kg e Deogs which operate to provent the enforcement of the tien or forfeiture of the Froperty” or an,

} -!.'d.-:t- L9 L.
$. Huzard Insorance, Borrower shall keep the improvesents now extsting or hereafter erected on the o -purin s
Lot e B ives hazerds included within the term “extended coverage . and such other hazarde pg Yo - troe = e

an i osch wniounts and for such periods as Lender may reguire: provided. that Lender shall not require ihis she grioant of
such coverape vveeed that amount of coverage required to pay the sums sccured by this Mortgage,
Thednanance carrier providing the insurance lall be chosen by Bortower suhjest to approval - Lendor, provided

LI} L T T

thes «oh arprovad shail not he unreasonably withheid, Al premiums on insurance polvics shall ke Pand o the anonnge v
provided nnder paragraph 2 hereof or, if not paid 1n such manncer, by Borrower making payment, whea due. divectly (o the
Vel CaTTIer.

Al maorence policies and renewals thereof shall be in form acceptable ta Lender and shall include a s s aoert, oen

SN SR
Clavtes 45 Vaver and in form acceptable to Lender. Lender shall have the right (o hold the policics and renewals theii e,
amd A o ey T prompity Turnish e Lender all renewal notices and all receipts of paid premiums. In the even: of Lo,

Borrower ehisil give prompt notice to the insurance carrier and Lender., Lender may make proof of loss if not made promptly
by Bomrower,
LN

vidder and Borrower otherwise agree in w riting, insurance proceeds shall be applied to restorstion or mpralr al

the Propeniy damaged. provided such restoration or repair is economically feasible and the securitv of this Moriguge o8

net thereby impaited. I such restoration or repair is not economically feastble or if the security of this Moitgape would

be trapaored. the ipcurance proceeds shall he appied 10 the sums secired by this Mortgaoe, with the e e, if i T, Toald
1o poerreveer. S the Propenty s abandoned by Borrower, or it Borrower 1ails to respond to Lender within i duys from the
dore e Lonailed by Lender ta Borrover that the imurance carrier offers 1o settde a claim for insurencs benetiee, Tondor

Is sarthorized 10 collect and apply thie sasurance proceeds at Lender's option cither to restoration or repar of the Propesiy

orte Tt s aecared by this Murtgorn..

P-dess Eender and Botrower othewise apice in weiting, any such application of procecds to prirntcipul shall not eatend
O1 pasipore b die date of the monthly instzliments referred 10 in paragtaphs 1 and 2 hereof or change ihe emount of
st anstallmients. I under paraeraph 18 hereof the Preperty is acquited by Leniler, all right, title and interest of Borrower
N ward ToHnY bt ance policies and i and to e procecds thercof resulting froim danmage to the l’ropcrl}-‘ Prioe te the side
Or w.yeiciies shuil pass 1o Lender 1o the extent of the sums secured Py this Morgoge immediately prior 0 vah sale ar
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{ ender's written agreement or applicable law. Borrower shall pay the amount of aill mortgaye Hnucanes
rmanpct provided under paragraph 2 hereot.

Any amounts disbursed by lLeander pursaant 1o this paragraph 7, with mmterest thereon, shall hecome sddnenah
(wdebtedness of Borrower sceured by this Mortgage, Unless Borrower and Lender agree to other terms of pegrhent, such
amounts shall be payable upon notice from fendcr to Sorrower raquesting payment thereof, and shall bear interaet from the
Jate of disbursement at the rate pay:abls from time to time on outstanding principal under the Note unless payment of
intercst at such rate would be coutrary to applicable law, in which event such umoutds shall bear (nterest at the highest rate
permissible under applicable faw. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
+ny action hereunder,

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Properny, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor telaiad fo Lender™
interest in the Property. - |

9. Condemnation. The proceeds of any award or claim for damages. direct or conseguential, in connection with any
candemnation or other taking of the Propertty, or part thereof, or for conveyance in heu of condemnaticn, are hercby uisigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shal! be applied to the sums securad by this Mortgage,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property., unless Bovrower and lender
otherwise agree in writing, there shall be applicd 10 the sums sccured by this Mortgage such proportior of fhe proceeds
4+ is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior ro dhe date of
taking bears to the fair market value of the Property immediately prior o the date of taking, wih the batsnce of the paoceeds
paid to Borrower. |

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrowey that the condesvnor oifers b make
an award or settle a claim for damages, Borrower fails to respond 10 Lender within 30 days after tha Jute such motuce 5
mailed. Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or reprir of the
F'roperty of to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to princtpul shalt um exiend
ur pastpone the due date of the monthly instaliments referfed to in paragraphs 1 and 2 hereof aor change the amount of
«uch tnstallments, f

10. Borrower Not Released. Extension of the time for payment or modification of amortization af the sams sscured
Ly this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any. manner.
the Yiability of the origina! Borrower and Borrower's successors in interest. Lender shalt not be reguired o Coramenct
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
securad by this Mortgage by reason of any demand made by the original Borrower and Borrower's saccessols e interest.

11. Forbenvance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remecy hereminier, of
otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remady.

The procurement of insurance or the payment of taxes or other liens or charges by Lender shalt nat be a waiver of Lender's
right to accelerate the maturity of the indebtedness sectired by this Mortgage.

12. Bemedies Cumplative. All remedies provided in this Morigage are distincl and cumnulative to any othet night ot
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independenily o1 suacessively.

13. Successors and Assizns Bound; Joint and Several Liability; Captioni. The covenants and pgreemenms heran
cantdained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of leader and Berrower.
subject o the provisions of paragraph 17 hereof. All covenints and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Moctgage are for convenience only and are not 1o b used 10
intarpee: of define the provisions hereof.

14. Notice. Except for any notice rcquired under applicable Ia+v to be given i another manner, {3) any nouce 0
Rorrewer provided for in this Mortgag? shall be given by mailing sucit notice by certificd moal addressed o Botrower al
the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided heaeis, and
(b) any notice to Lender shall be given by certitied mail, return receipt requested, fo Fender’s address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided tor in tins
Mortgage shall be decmed to have been given to Borrower or Leadzt when given in the vianner designated beren.

{5. Uniform Mortgage; Governing Law; Severability. This form of mortguge combines uniform cavenants §or natonat
1o a:d pon-uniform covenants with limited variations by jurisdiction to constitite & ueaform secunity nnirupient COVErIng
real property. This Morigage shall be governed by the law ot the jurisdiction in which the Propenty i< hocated Yo the
cvent that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw, such comist <hall not aftect
other =rovistons of this Mortgage or the Note which can be given eilect without the conflicting provision, 2nd te this
end the provisions of the Mortgage and the Note are declared to be severable,

16. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage »f 1he ime
of execution or after recordation hereof. |

17. Transfer of the Property; Assumption, If all or any part of the Propecdy or an tilerest therein 35 soid or wemsfecred
b o 3prrower without Lendec’s prior written consent, excluding (43 the creation of a lten or encumbtaduz stoaoidinate o
this Mortgage, (b) the creation of a purchase money securny imterest for househohd applianees. (€} a franshes by davise.
daszent or by operation of law upon the death of a joint tenant or (d} the grant of any teaschald intercst of thres veers or [ess
not containing an option to purchase, Lender may, at Lende™s oplion, declare all the soims scoined by this Mortgege i b
iinmediately due and payable. Lender shall have waived such option to accclerate »f. prior to the sale or ander Jender
and the person to whom the Property is to be sold or transferred reach agreement in wiiting that the credit of weh posion
is satisfactory to Lender and that the interest payable on the sums secured by this Mortoage shajl be at war ntte 15 Leader
shali request. If 1L.ender has waived the option to acceterate provided in this paragraph 17, and if BorrowzI™s smoieswer 1n
intarest has executed a written assumption agreement accepted in writing by Lender, Lender shall refease Mareyuwer fram atl
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration rn 2cnardance with
paragraph 14 hereof. Such notice shall provide a pertod of not less than 30 days from the date the notier 15 maled within
which Borrower may pay the sums declared due. 1f Borrower fails to pay such sums prior to the expirathon of such penod,
{ ender may, without further notice or demand on Borrower, invoke any reimedies permitted by paragraph 18 hgeut,

IO 1 3 the

NonN-UNiForM CovinNanTs. Borrawer and Lender turther covenant and agree as {oltows:

18. Acceleration: Remedies, Except as provided in paragraph 17 hereof, upon Borrower’s breach ol zny cwvemgat or
agreement of Borrower in this NMorigage, including. the covenants to pay when due any sums secured v thx Masiuwape,
Lender prior to acceleration shall mail sotice lo Borrower as provided in paragraph 13 hereof specibying: 113 e breachy
2) the action required to core such breach; (3) a date, not less than 30 days from the date the notice is maife:d fo Bocrower,
hy which such hreach must be cored; and (4) that failure to cure cuch breach oa or hefere the datle spe®hell in the
notice mity result in acceleration of the soms secured by this Morteape and sale of the Property. The petice sx08 Turther
inform Borrower of the right to reinstate atter acceleration and the right te briny o caurt action to as3egt the non-exwsiznee
of a default or auy ather defense of Borrower tu aceclerstion nad sale. If the hreach is nal cured on et kefare the dale
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage te he Twenediately

due and payable withont further demand and may mvoke the power of anle and any viher remedies prnsified By agplicahle
law. Lender shall be entitled to colect all reasonable costs and expenses incurred tn pursuing the remedies praxded 3o this

paragraph 18, including, but not limited to, reasonable attnrney’s fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the maowes grutided
in paragraph 14 hereof. Lender shall publish the notice of sale once a1 week for three consecufive weeks in sorewe srwspaper

-
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publiched in. . .. .. Shelby ... ... . . Couniy, Alabama, and therewpon shall sell the Property to the highest
bidai ¢ at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’s deed conveving the Property so sold. Leuder or Lender's designec may purchase the Property at any sale.
Bormamer covenants and agrees (hat the pracecds of the sale shalt be applied in the {ollowing order: (a) fo all reasonable costs
and ¢xpenses of the sale, including, but not limited to. regwonable alltorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgive; and (¢) the excess, if any., {o the person or persons legally entifled thereto. |

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any procceedings hegun by Lender to enforce this Morigape discontinued at 2ny time
price to the carlier 1o occur of (i) the fifth day before szle of the Property pursuant 1o the power of sale contained in this
Mongage or (ii) entry of a judgment enforcing this Mortgage il (a) Borrower pavs Iender all sums which would be then
duc erder this Mortgage, the Note and notes secuning Future Advances, if any, had no acceleration occurred; (b) Borrower
cares 51 bicaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays ali
reasinadble expenses incurred by Lender in enforcing the covenants and agreements of Barrower contained in this Mortgage
and =i enforcing Lender's remedies as provided in paragraph 18 hereof. including. but not Jimited tv. readonable altorney's
fees: and (d} Borrower takes such action as [.ender may reasonably require to assure that the lien of this Mortgage. Lender's
interesy in the Property and Borrower’s obligaticn to pay the sums secured by this Morigage shall continue vmmpaired.
Upci warth paymient and cure by Rorrawer. this Maortgage and the obligations secured thereby shall remain in full force and
effec as if no acceleration hiud vecurred.

8. A<digament of Rents; Appointment of Receiver: Lender in Possession. As additional security hercunder, Borrower
herchy assigns to Lender the rents of the Property. previded that Borrower shall, prior to acceleration under paragrarh 18
herect or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Ipon scceleration under paragraph 18 hereof or abandonment of the Property, Lender, in person, by apent or by
rdicazally appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and *u collect
the rents of the Property including those past duc. All renis collected bv Lender or the receiver shall he applted Hret 1o
peyesent of the costs of management of the Propertv and collection of rents, including, but not imited to, receiver’s feps.
preeviams on receiver's bonds and reasonable altorney’s fees. and then 10 the sums secured by this Mortgage. Lender and
the receiver shali be liable 10 account for only those rents actunlly recerved.

21. Future Advances. Upon request of Borrower. Lender. at Lender's option prior to release of this Mortgaye, may
mzis Fuvire Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this Morttaye vhen
evereneed by promiscory notes stntine that caid notes are secured herehy

22. Redease. Upon payment ol ali sums secured py- this Morrgage, this Mortpage shall hecome null and v8id. and
Lexder «he) reicase this Mortgage. without charge 10 Borrower. Borrower shall pay all costs of recordation, +f arv

23 WMeiver of Homeslead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemntia e the

. Property aad selinquishes all right of dower and curtesyan the Property.

.ﬁ\" IN WriNess WHEREOF, Borrower has executed this iy Shelby Cnty Judge of Arcbasd oL
"':‘.:}3‘ | 03/24/1981 00:00:00 FILED/CERTIFIE
L Sieand. sealed and delivered
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STATE OF ATABAMA,. .. .. .. Bnelby .- oo, Ceeen .. County ss;
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