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AMENDMENT TO SETTLEMENT AGREEMENT

el ey e — it :

THIS AMENDMENT TO SETTLEMENT AGREEMENT aated November 9,
1879, made and entered into-betweeh and among Chambers
Realty Company, a corporation, Chambers Realty Company - East,
Inc., a corporation, Red Carpet Homes, Inc., a corporation,
Trade~A-Home, Inc., a corporation, Realty World, Inc., a
corporation, Gallery Qf Homes, Inc., a corporation, Chambers
School of Real Estate, Inc., a corporation, and Chambers
Guaranteed Homes, Inc.; a corporation, Dial?AwHome, Inc,, a
corporation, (all of the foregoing corporations are herein-
atter collectively referred to as the "Corporations"), and
Three C's, a general partnership, and Triple C Company, a
general partnership, (bOth.of the foregoing partnerships

peing hereinafter collectively referred to as the "Partner-
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ships"), and Steven E. Chambers, an individual, (hereinafter

referred to as "Chambers"), William Martin Clem, an individual,

RO0K

(hereinafter referred to as "Clem"), and Charles A. Corsentino,

an individual, (hereinafter referred to as "Corsentino");

WITNESSETH:

WHEREAS, the parties'entered into a Settlement Agreement
cn November 9, 1979 (the "Settlement Agreement") in order to
effectuate the withdrawal of Corsentino as a stockholder of
the Corporations and a pa:tner of the Partnerships; and

WHEREAS, the parties desire to amend the Settlement
Agreement to provide fof certaln matters which,'as they have
mutually disdovered, appear to be necessary to carry out the
rurpose of the Settlement Agreement,

NOW,-THEREFORE, these prem;ses considered,‘the parties
hereto do mutually covenant and agree as follows:

I. The Settlement Agreement is hereby amended to add
the-foliowing as paragraphs 8,.9, 10, 11, 12, and 13 thereof:
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8. Pavment of Common Ewpensee Under Settlement g eememe.i

The eartiee hereby ratlfy and aDptGJe the eategerlee and

amounts of antic1pated rommon expenses fer *he develemwen*_
of Nottlngham Subdlv151on as reflected enlExhlblt neno to the
‘3ettlement Agreement, the ant1c1patedcemmonexpenses for
the development of the proposed Altadena Woods Subdivision
as feflected on Exhibit "D” to theSettlement_Agreement, and
the anticipated common expenees fof thedevelopmentof the
Eagléwcod'Subdivision as reflectea en Eehibit“E"to:the
Setflement Aqreement. In the event that any party to thls
Agreement should 1ncur and pay the full amount of any axpen
1tem whlch is to be shared by the partlesunder the terme
and;cenditlons of theSettlement Agreement and suchpart}

shall be entitled to reimbursement thereunder, (hereinafter

referred to as the "Reimbursed Party"), the procedure for

e
C{Z reimbursement shall be.aS'follcws:
. (a) The Relmbursed Party shall present for rELmburse*
AT | .
= _ : _ _
T ment a copy of the 1nvomce and ev1dence of payment
t thefeof to the party agalnet whom suchlre;mbnrsement'is

requmred (the "ReLmburelngPartV"] _'The ReimburSing
_Party shall pay hlS proportlonate ehere of the amount
.of the 1nV01ce to theRelmbursed Partyln ceeh Wlthln
thlrty days after presentatlonof the lnv01ce;-

(b) If no relmbursement lS made.w1th1n thlrty
dayse ter sueh preeentatlon or 1f the relmbursement 15_
conteeted by the RelmburSLngPartf,-the Relmbureed
Party shall Smelt the 1nv01ce to K. B. Weygand &
Associates, Civil Englneersend LandSurveyors, 2130
Highland Avenue, Room'BOO—A; Birmihgham, Aiabama 35205
(the "Engineer"). Upon receipt of the invoice, the

BEngineer shall verify in writing that the expenditure
represented by'the invoice is within the scope of the
deVeIOPmeﬁt expenses which the-parties have agreed are
Commonexpensee under the terme ana condltlons of the

Settlement_hgreement. The Relmbureed Party ahall
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of theiEngineer to Birmingham Trust National Bank, 112
North 20th Street, Birmingham, Alabama 35203, Attention:
James F, Currie, Jr., MOrtgage Loan Officer, which

shall have the authority, in its sole discretion, to

pay the amount claimed for reimbursement to the Reimbursed
Party by advancing an amount equal to the claim for.
reimbursement as a secured loan to‘the Reimbursing

Party under the line of credit established in connection
with the division of property and liebilities as con-
templated in the Settlement Agreement. 1In the event

that the Bank desireslto advance the:amount necessary to
cause reimbursement of the Reimbursed Party, the Reim-
bursing Party'agrees to cooperate with the Bank and to
execute any and all instruments and documents required

by the Bank in connection with such advance to the

g;j Reimbursing Party.r The procedure set forth herein is

;; in addition to, and not in lieu of, such other rights and
;:: remedies as maY'be provided by law to the Reimbursed Party.,
- (c). Except as provided in paragraph 9 below, no

% party shall be required to reimburse another party fer

expenses which when added to the aggregate amount of
expenses previously incurred and paid in the applicable
category would exceed the total amount of estimated and

incurred expenses of such category as reflected in the

exhibits to the Settlement Agreement.

9. Access to Altadena Woods. In the event that

Corsentino shall cause the release of all, or any portion,

Of the property described in Exhibit "A" as being situated.

in the proposed_Altadena Woods Subdivision from the existing
.perchaee mOney mortgage'amd shall desire to develop such
.preperty under a reasonable plan of development which requires
,the construction of.the acceSS road(s) Proposeqg in the most
recent survey prepared by K._B.-Weygand & Aeeociates prior

tc this Amendment Agreement, Corsentino shall have the right
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O cnnqtruét'thé said accéSS'rcaS(S)'aﬁd t6.in¢dr an@ Day
the cost of caneru,uLon thﬁLeofﬂubject to relwbu*setant as
anV1ded 1n thg paragraph9 of the Gettiement %qreemeﬂt aé-
amended. The-cast of-constKUEtL@n of thﬂ accmgg-roa&QEF ta
the boundary of the Elrst sectar oE tbeprOposed Altﬂdema
wOods Subdlv1q10n shall bé dﬁemed tO be a coﬁman deveIO@ﬂent
expense of thé parties undér subparagragh 2(a)({ii) of the
Settlement Agreement and fhe cbstof.construction of the
access road(s) on the property of Red Carpet Homes, Inc.,
or its successors and assigns,shailbeattheexpeﬁseof
Chambers-ahd Clem'as:hereinproﬁided-CDrsentinOEhall be
entitledtopromptreimburseﬂentfertwoﬂthirds of the cost
of such constructionincurredasacomﬁoneXQenSe as provided
in the Settlement Agreement as amended by this Agreement and
for the full amountofthe'costofconstructiom Lncurred at
the éxpenseof‘ChambersandClemaSprovidedinthisAmendment
Agreement., Chambers, Clem and Red Carpet Homes, Inc., their
SuUCCessors and assigns, shall each fully cooperate with
Corgentinbin the construction of said access road(s),
including the execution of such legal documents as may be
necessary to allow Corsentino to construct the access road(s)
on that portion of the property owned by any of them.  It is
recognized by the parties thattﬁeamount of the anticipated
cost oftheaécessroad(s)asreflécted'oﬁExhibit "D o thé
ttlement Agreemenﬁc@ntﬁmplatea@nly the-cmhstrdctien.of

sald ecces* road(s} to the bouﬂdary 11ne of th& flrst -ector

of the proposed Altadena Woods Subdlvlslqn which 1s to be

incurred as a common expehsé and that to Ehe éxtent that
Corsentino causes construction of an'acéess road(s) across
the property of any of Chambers, Clem, or Red Carpet Homes,
Inc. by reaSon_of sﬁch persons not having previously developed
said property or otherwise, Corsentinoshallbeentitledto
reimbursement of the reasonable expenses for such construction
as herein provided although the aggregage émgunt Qﬁ,éuéh__

expenSES,may'exceed'thé aggregate'anticipated coSt for_the
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access road(s) as reflected on Exhibit "D" to the Settlement

Agreement., .

10. .Finder's Fee Litigation. Chambers, Clem and
Corsentino agree that each shall be responsible for one-
third of any liability incurred by them, or any of the
Corporatibns or the Partnershlps, as a result of the claim
for commission or findér's fee by Raiford Ellis in connection
wlth the purchase and sale of the real property constituting
.the Altadéna Woods Subdivision, Each party shall defend or
cettle his pPro rata share of such claim at his sole expense
and with counsel of his selection: provided, however, in
such cefense or settlement of any portion of the claim, each
party shall cooperate with and assist the other parties to
the maximum extent reasonably possible and no settlement
with Ellis by any of the parties shall have any binding
affect on the other parties.

11. Access to Financial Records. It is recognized by
the parties that Corsentino will require the use of the
boocks and records of the'Corporations and the Partnerships
after the closing in order to trace transactions and verify
charges and claims againsthhim under the.Settlement Agreement.
It 1s further recognized that Corsentino may requlre the use
of such books and records for reports and other information
to be supplied to various federal, state and local govern-
mental agencies, including the Internal Révenue Service.
Accordingly, 1t is agreed that Corsentino and his representa-
tives shall have access to said books and records ffom'time
to time during business hours for purposes bf copving and
inspecting the same, and Chambers and ClemIShall bdoperate
wi th Corﬂentind or his representatives by causing the employees
oI the Corporations and the Partnerships to devote a reasonable
time and effort in locating the applicable books and records
‘trereof, or portions therefor, at no charge to Corsentino.
Further, Chambers ahd-Clem agree to cause the Corporations

and the Partnerships to furnish Corsentino all necessary ' é
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reports for federal aﬂd state income- tax perpeses, Ly Qrday

to allow Coreentlno to tlmelw'Flle th fedetal and state

income-tax return*.-
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12, Regazment of Loan to Red Carpet Hoﬁee,Iee; :weea
.oemand For repayment byany euch persone, Chambezs arsck Clem 
agree to use their best efforts to Cause_Red Carpet hgmeS,
Inc. to repay the amount of indebtedness of Red Carpet -
Homes, Inc. to Anthony Corsentlno (SlO OOO OO), Mlchael
Northlngton ($5 000 00) and Frank Tombrello ($5 OOO 00)
which was lncurred Ln connectlon w1th the purchase of
Chestnut Downs to the extent thattherelscash aval,IJ ble

for such repayment

13. Accountlng Fees for 1979 The'pafties7agree that

Corsentino shall be regulred to reLmburse the other eartles '

to this agreement for feee for accountlng serv1ces for 1974
in the aggregate amount of $1Q3 33 whlch ehal[ represent the
full amount of relmbursable accountlnq fees to be paid by

Corsentino under the Settlement Agreementi
IT. The Settlement Agreement shall be further amended
by deleting paragraph 4(a) ingite entirety and substituting

in lieu thereof the following:

4. 4Effective Dateof'theTranqactions'andClosing,

m—-‘

' ( Y The effectlve date of the transactlgne contemolated'

hereby shall be Auguet l, 1979 The G}QSLng ef the afereealé
transactlons shalL take plaee at 9 OO U:CIQCK AL M at the -
offices of Corley,Moncus, Halbrooks a GOLngs lnBlrmxngnam,
Alabama, on January 4, 1980 er such other time and place as
may be mutually agreed to by_the_partiee (the "Closing

Date").

H__———-.-—.

III. Ratlflcatlon of Settlement Agreement _ Each of the
undersigned-partles does hereby ratlfy,:conflrm and approve
all of the terms and conditions contdined in the Settlement
Agreement datedNovember9,l979,asamendedby this Agree—

ment.
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IN WITNESS WHEREOF?Ithe parties hereto have duly executed

;s .
this Agreement this 'Vfﬁ day ofhﬁy_wfn f/ r 1980,

. S
CHAMBERS REALTY COMPANY, INC.

CHAMBERS REALTY/GOMPANY - EAST, INC.

B ol Vo1
By : jff/élt/fuf / .i‘\ L{Qﬁ

**-—-—-——n

- TRADE~- A HOME, INC.

7y

Its O

REALTY WORLD, INC.

GALLERY OF HOMES, INC.

I£§2%522%27' *‘ﬁﬁaga'

CHAMBERS SCHOOIL OF REAL
FSTATF .INC |

Y Y ;

ILSL)Fﬁ'
ICHAMBERS GUARANTEED HOMES, INC.
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DIAL“A“HOME, INC.,

ya

THREE C'S, ajgeneral partnership

ﬁgf
Tts

TRIPLE C CCMPANY, a general

vartnership
f . ,,-"'"‘} o
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A parcel of land situated in the southeast 1/4 of Section 4, Township 19
Snuth, Range 2 West, Shelby County, Alabama, and being more particularly

described as follows:

If——h‘--"“"- |

Bepin at the southeast corner of said Section 4, and run thence 1n a
worthward direction along the cast line of said section for a distance
oF 1715.00 feet: thence turn an angle to the left of 679 00' and run in

a northwesterly direction for a distance of 251.0 feet; thence turn an
znele to the left of 36° 40' 27" and run in a southwesterly direction

for a distance of 91.08 feet; thence turn an angle to the left of 140
le to the

Y

e =10 33" and run southwestwardly 135.0 feet;-thence turn an-ang
19 00' and run northwestwardly for a distance of 235.0 feet;
ft of 90° 00' and run southwestwardly for
le to the right of 90° 00
thence

right of 5
thence turn an angle to the le
4 distance of 210.00 feet; thence turn an ang
and run in a northwesterly dircction for a distance of 30.0 feet;

turn an angle to the left of 90° 00' and run southwestwardly for a
distance of 200.0 feet; thence turn an angle to the left of 139 00' and
cun in a southerly direction for a distance of 300.00 feet; thence turn
an angle to the left of 189 00' and run in a southerly direction for a

* : iatance of 240.00 feet; thence turn an angle to the right of 77° 00'
snd run in a southwesterly direction for a distance of 195.0 feet;
thence turn an anglé to the right of 11° 00' and run in a westerly
direction for a distance of 175.0 feet; thence turn an angle to the left
~{ 920 30" and run in a southerly direction for a distance of 250.0 feet

to a point on the north right-of-way of a proposed road which is in 2
~.rve concave southward, said north right-of-way has a radius of 330.0
| feet and a central angle of 51° 00'; thence run southwestwardly along

the arc of said north right-of-way line for a distance of 45.12 feet to

the end of said curve; thence deflect left from the chord of said arc

039 55" and run southwardly and radial to the end of said curve for a

;,ﬂmﬁmwwdistanha of 278.0 feel: thence turn an angle to tie rig!
. . run southwestwardly 60.0 feet; thence turn an angle to the right of 50°
thence turn an angle to the

00' and run southwestwardly 270.0 feet;
left of 69° 17' 20" and run in a southerly direction for a distance of

106.79 feet more or less to a point on the south line of said Section &
wihich is 1391.73 feet west of the southeast cormner of said section;
thence run 1391.73 feet eastwardly along the south line ol sald section
to the point of beginning. - Said parcel contains 40.675 acres.
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