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Connn e AN The fonn of ihis instrument voas drafwed by the Office of
Form FmHA 427-1 AL the General Counsel of thé 1inited Stiates Departinent of

{Rev, 9-11.79) | Agriculture, Washington, D.C., and the matesial in the
' | blank spaces in the form was inseried by o4 under the diree-

tonof Charles E. Elliott, Jr. County Supvr.
Farmers Home Administration

{Name)

P. O, Box 797
Columbiana, AL 35051

(Address,

REAL ESTATE MORTGAGE FOR ALABAMA

THIS MORTGAGE is made and entered into by . 15068 Je Rasco end wile

Bettv 1. Ras '

resicding i Shelby County, Alabama, whose post officc adudresy
o BPJ‘EE 1, Box L9,. Columbiena, . . Alabama 3EDFL

herenw. cofivg “Horrower,” and:

B TREAY Borrower is indebted to the United States of America, acting through the Farrers Haone Adicimiarmion,
Cesied: s Department of Agriculture, herein ealled the “Government,)” o5 evidenced by one ¢ mere promis oy o !
A1 esvEmpiion agreement(s), herein called “note,” which has been cxecuted by Borrower, is payable o the orear o0
CGovernment. authorizes acceleration of the entire indebtedness at the option of the Government upon anv defailt by Bor-
row o1, and is described as follows:

Astnual Rate ; P ﬂ; SN
. Sl arf Tustrument Principal Amount of Interest _____f-_f_‘h:f_f_:"ﬂ“--’*_' .
Janiny 30, 1979 . $74,000.00 B 25 Japuary 30, L0109
~ Rewenbyir 12, 1980 L, 000,00 11 45 levembex L7, 0RO
¢ raTonl 23, 1981 5,760.00 % Merch 23, 1958
- .
—
A\ .
'th: (3t the interest rate is less than 7 {or farm ownership or operating foan(s) secured by this instrument, then the
; rare v be changed as provided in the note,) . : :

And ke note evidences a loan to Borrower, and the Government, at any time, may assign the note snd ine . Pb o,
Cent tierenf pursuant to the Consolidated Farm and Rural Development Act, or Title V of the *rousing Act ot 1949, ar any
e niker starute administered by the Farmers Home Administration:

ol And it is the purpose and intent of this iustrument that, among other things, at all times when the note is held By the
(vevermment. or.in the event the Government should assign s instrument without insurance of the note, this inetrinent

¢ shyadl secure payment of tie notwe; but when the note is hadd by an insured hiolder, this instrumient shall noe secure ponent
2 v the note or attach to the debt evidenced thereby, bur us to the note and such debt shall constirute an indemnity mertge

16 seenre the Government against Joss nnder its insurance contract by reason of any defavlt by Borrower.

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Rerr~wer
ny the Government pursuant to 42 U.S.C. §1490a: '

NOY THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Governme - zr
s 1the event the Government shiould assign this instrument withiout insurance of the payment of the nowe to segure v mnt
pi¥Inene ¢f the note and any renewals anc extensions thereof and any sgreemients contained therein, induaing any pr ooy
i the puyment of an insurance or other chage, (b) ar all times when the note is held by an irsured Lolder, to secus ver.,
ormaance of Borrower’s agreement herein to indemnify and save harmless the Government againet loss under its fnairance
rontrace by reason of any default by Borrower, and (¢} in uny event and at all times to secure the prempt payment ot all
prvances snd expenditures made by the Government, with interest, as hercinafter described, and the performance uf cverv
~evenant and agreenent of Porrower contained herein or in any supplementary agreement, Borrower does herelay grane,
Vet wdl convey, and assign unto the Government, with general warranty, the ioliowing property sttuated 1o the oo
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Description of Properiy-Cont. S
SET of8W:, Section 32, Township 20 Sesuth, Ronge 1 Hasi; 5
32, Yownship 20 South, .Renge 1 East, Shelby County, Alabama.
Br of Wy of SE}Y of Section 27, Township 20 South, Range 1 Easi:lying South of Fourmile
Road, in Shelby County, Alabama, . , e .
Aigo, right of way desoribed in Deed Book 183, pags 372, in the Probtaie Offise of
3h2lby Cdounty, Alabama., | | |
G330 TO: Transmission'line permits to Alabama Power Cozrary resocded in Probete
Oi{ice of Shelby County, Alabama in Deed Book 102, page 57; in Deed Eook 137, sage 239;
la Dead Book 113, page 121; in Deed Book 117, page 2793 in Desd Book Lii,pazz ill; in
Doed Book 133, page 162; in Deed Book 102, page 99; in Desd Book 213, page 373: Righi-of
wiy t0 Shelby County recorded in sald Probvate 0ffice in Desed Boorx L7, pages L5]: Hazs-
nent for Right-of-way recorded in said Probate 0ffice in Deed Rook 1¥3Y, page IT2;
Agraenent for certain eguipment to retain character as personility beiween vressnlt owners
aml the Faloo Corporation recorded in said Probate 0ffice in Desd Zoak 242, wage 64T,
Suhjeset to exclusion of a 1} acred atrip of land extending zcross the Touih gortion of
A of 5W: of SEL of Section 27, Township 20 Sonth, Range 1 East exceziad in Deed dated
Jomazny 16, 1905, recorded in said Probate Office in Deed Zook 27, Tage L1285; Subjeect to
rire of way agreement contained in Deed Book 183, vage 372 in said Prodbats Office and

L Furthaer zubject to the cancelation provisions contained therein and smhject o all terms
anii vrovisions contained therein.

“t¥nls tortzage 1s given fourth and subordinate to that certain mioxtzage from nortgagors
. hawein to tke Federal land Bank of New Orleans, dated July 9, 1375, r2sorded in the
“Proobate Office in Shelby County, Alabama in Mortgage Book 3553, wage 121, and thirdly

17 Farzers Honme Administration, recordad in Book 337,page 825, in ths Sheldy County
Provrta Office and also, noxrtgage recorded in Bookx L07, Page 5J0 in the Probaie 0ffice,

sawiny Jounty, Alabama. |
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QX Yol with all rights, interests, easeinents, llﬂr?dltﬂ"‘f:”ts and appurtenances thereunto belonging, the rests, jssues, and
:":'hrf:ﬁ'!:-; chuacect f‘nd_fﬂ"'ﬂ”“ﬂ and income thgrefrﬂm, all improvements and personal property o Laver "m'mﬂ!'f?'é thereto
Sz reasonably ndcessury to the use thercof, includihg, but not limited to, ranges, refrigerators, clothics wadyees, clathes dryers,

ur capeting purchased or financed in whole or in part with foan funds, all water, water rights, and water stock pertaining

| C‘::Mw.,,:..m el all Daymeants at any Eirne gwing to Borrower b}-‘ virtue Gfan}’ sale, lr‘:.as.t:, transfer, CONVEYTIoE, or tandemnation

wwdy+ o, purt thereol or interest therein-all of which are herein colled “the propecty™;

vt 1) HAVE AND TO HOLD the property unto the Goverminent and its assicns forever in foe sinaple.

e HORROWER for Borrower's self, Borrawer's heirs, executars, administrators, siccessors and assigns WARRANTS THE
SIITLE to the property to the Government against all lawful claims and demands whatsoever orcenr 20w [izms, encunnbdeances,
€20 qo-ments. reservations: or conveyances specified hereinabove, and COVENANTS AND AGREES zs fobiuwes:

.1 To pay promptly when due any indebtedness to the Government herchy secured and 1o budemniiv and save

LY

harniloss the Government against any Joss under its insurance ot payment of the note by reasan of any defrnlt by Bacrawer,

. . - " ¥ a- K » .
At 2fl times when the note is held by an insured holder, Borrower shall continue to make payments an the nore to the Gov-
esiintt, as collection agent for the holder,

i

2}  To pay to the Government such fees and other charges as may now or hereafter bz required by ealacions of
the Fugmers Home Administration.

‘32 M required by the Government, to make additional monthly payments of 1712 of the estimated anmues) 2axes,
azsezseieres, insurance premiums and other charges upon the mortgaged premises,

i+ Whether or not the note is insured by the Government, the Goyprnment may a1 2oy thae pay any other amsuints
. i . ) ] ¥ r ', - -

regeired horein to be paid bfY Borrower and not paid by Borrower when due, as welt as any vosis wad eapensces fos the pre-

serv tion, protection, or enforcement of this Hen, a5 advances for the account of Borrower, AH sueh zdvances shall bear

Mt at the rate borne by the note which has the highest inverest rate.

-

5} All advances by the Government as described in this instrument, with Lacecest, shall be inoraJiazeic dye aad
PD}'nh!ﬁ‘ by Borrower to the Government without demand at the place designated in the latest note and shall he secured hare.
bv, Mo osuch advance by the Government shall relicve Borrower from breach of Borrower’s covenant ta Py, Aur payment
made by Borrower may be applied on the rbte dr any indebredness to the Government secured hzeaby, in any order the
Goversuont Jete LITiines,

0, To use the loan evidenced by the note solely for purposesauthorized by the Government.
7 To pay when due all taxes, liens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all charges and assessments in connection with water, water rights, and water stock pertainiag

to cr reasonably necessary to the use of the real property described above, and promptly deliver to the Governmeant without
dervnd receipts evidencing such payments.




(8) To keep the property insured as required by and under insurance policies approved by the Government and, at its
re:;-west, to deliver such policies to the Government.

19}  To maintain improvements in good repair and make repairs required by the Government; operate the property in
a g=ud and husbandmanlike manner: comply with such farm conservation practices and fann and home manageinent plans as
th- Goverminent from time to time may prescribe; and not to abandon the property, or cause or permit weste, lessening nr
beysrment of the security covered hercEy, or. without the written consent u{Pthe. Government, cut, remove, or lease any
timber gravel, ¢il, gas, 'cuaK or other minerals except as may be necessary for ordinary domestic purposes.

'"10+ To comply with all laws. ordinances, and regulations atfecting the property.
111} To pay br reimburse the Government for expenses reasonably neccssary or incidental to the protection of the lien

2ind priovity hereof and to the enforcement of or the compliance with the provisions hereof and of the note and any supple-
mentaty apreement (whether before or after defaulr), including but not limited to costs of evidence of title 1o and survey
o! the prapesty. costs of recording this and other instruments. attorneys’ fees, trustees’ fees, court costs. and expenses of
advertiving, selling, or conveying the property.

1128 Neither the property nor any portion thereof or interest therein shall be leased, assigned, sold. transferred, or
encuinbeied, voluntarily or otherwise, without the written consent of the Government. The Government shall have the sole
2. exgigsive :ig,hts as mortgagee hercunder, induding but not limited to the power to grant consents, parcial relesees. sub-
or.unetions, and satisfaction, and no insured holder shall have any right. title or interest in or to the lien or any ben, s
hereod,

{313Y At all reasonable times the Government and its agents may Inspect the pmtpert}r to ascertain whether the ove-
Danits und agreements contained hierein or in any supplementary agreement are being performed.

14 The Government may (a) extend or defer the marurity of, and renew and reschedule the pavmenie an, the F =y

eviceniod U othe note or any indebtedness to the Govermient secured by this instrennent, (D) releasc any picns whodo Lol

units - the note or for the debr from liability to the Governinent. (¢) relcase portions of the property and subordine irg
hien sant O waive any other of its rights under this instrument. Any and all this can and will be done withe .t arfectis o !

: R ¢
S *eo.+ oty of this instrument or Borowe:r™s or any othor pary’s Hubility to the Geverminenr for pae 02200 - v
vioectg e ared by this instrument unless the Government says otherwise in writing. HOWEVER, any fotbearce . e
ST *..u,..ﬁt*-r.-hx-.:llmfler once or often—in exercising any right or remeay under this inustrument, or othersisz zfforde by
0t o shall not be a waiver of or preclude the exercise of any such right or remedy.

P70 11zt any time it shall appear to the Goveininent that Porrower may be able vo obtain aloen &z Pl len

Kbt S t dmew £y if'-ll, 4 FCL]E'I‘H] laud bunL. or {Jt]]CI‘ !‘L'E-pl'stl&::[‘l]t: -:_‘{"-'i}l‘*t_"r.‘.!tiw: Ov7 ;i‘rh‘a[{: {:chit SOVICe, ot T0ASON L rato e 5

lf-.'.-::’ ? dony .:i:nihlr purposes and periods of time, Borrower will, vpon ﬂw_ Government’s request, apply e wnd acne o0 foiy

“adl Doosvo ot amount to Ia}' the note and uny indebtedness sccured hureby and to pav for any stor pecetury -0 oo
copneteced fna cooperative lending agency in connection with such loan.

% i) Diefaule hereunder shall constitute defunlt under uny other real estate, or under any personal property o aher

seenviv eiroent held or insured by the Government and execuied or assumed by Borrower, and defaut urder or . <20}
17, SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or eczige! iy

Cooithe o osis instrument shall constitute default bereunder.
wrramert, or should the partics named as Borrower die or be declared fncomperent| or should uny one of e o tiee

b et
< ihis i _

naited ws Yoriower be declared a bankrupt or an insclvent, or make an assipnment for the benefit of eredicoan, the (3000 o

o e ontion, with or without notice, may: {a0 declare the entire amount unpaid under the note and avy tnde=-n o ony

&1 the flove smnent hereby secured immediately cue and payable, (b} for the account of Borrower incur and pay e Bla

_ furoe yair or maintenance of and take possession of, operate or rent the property, {c) upon application by b ..d
P ewction of this instrument, without other evidence and without notice of hearing of said application, have a 1ecdiver
apranted for 1he property, with the usual powers of receivers in like cases, (d) toreclose this instrumest as provided heeein

1

os P, ey enforee any and all other righte and romedivs provided herein o by present or future law,

I8! e proceeds of foreciosure sale shall be applied in the following order to the payment of: (a) coste and ENDPORTES
incdi vt t entoreing or complying with the provisions hereof, (bY any prior Hens required by law or a comzeters court ro
be ¢ o paid o the debt evidenced by che note and a¥ indebredness to the Government weeyred herehy, £8) drferior oy

. . -, . . i
moewrd g ed by law or a competent court to he fo paid. fel at the Goavernment's option, any othe indobaedo o0 ot
- k ’ 4 -

. k]
t"‘|*'

i . . . r ' . = N [y F rg " " LI - - - - . - B i
1 A e LT D L0 O nsuted L} the Govarnment, and t‘i) g Lalunce to Bomrower, At foreclosure or othor sale ol Wil o Lty
port ol the seeperty, the Government and its agents may lod and purcliase as a stranser and may pay the Governine 'y
Ill'- ' ' . - 4y ) [ - * | T 1 war ’ . g ) . - " ‘
s Db sanchase price by crediting sach wroousnt oo any debts of Borrowes ewing to or tnsured by the Governe:t,
it aonde: creccribed above, .
Sty Besower agrees that the Government will not Lo bound by uny present or future State Lows, {a) providing o

vl onen, L ceisal homestead or exemption of the property. b} prohibiting maintenance of an

Juree ceve ¢ bmaiting the amount thereo! or the tiime within which such aerion may he breught,

1. . - M " om i - ™ ey ’ M

steier b eiiions, or () Bniting the conditions which the Gooernment may by regal
- - L]

action for a deficicrey
) preseribing any other
] - - 14 :

stion impose, inclucing the ntereut

L S VR S P L -".LH!}_‘;' . as a condition of «PpTOVID.I & trasnfer of the oronerte 1o 2 new Borrower, Bomawer cupre- v wabvg 3%

I:' 1'.- - . - E - r . .- ' . - ', . " n i ) H u t . ': / -
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de el O L Citrtesy.
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19810323000031560
Shelby Cnty Jucge

03/23/1981 ©Q:00:

22) Notices given hereunder shall be sent by certitied mall, unless otherwise reguized by huw. aalresged, wadegs and

until some other address is designated in a notice so given, in the case of the Government to Farmers Home Adnintsrrarion,
- N earimery, Alabama 36104, and in the case of Borrower at the address shown in th2 Farmers Home Admimisradion
s Office records (which normally will be the same as the post office address shown above).
'23) Upon default by the Borrower as aforesaid, the Government and its assigns nmay take possanion of vbe propects
reclose this mortgage by sale to the highest bidder, for cash, at the courthouse daor of any covnmre o which 2l w >

:if"'j f."..hki.-'-.

pa:i of “he property is situated, after advertising the time, place and termis of sale once a wesk for thewe porewssive wodks
a nuowspaper of general circulation in each county in which a portion of the property is situated. |

’24) M any provision of this instrument or application thereof to any person or circumstances is batd fvealnd, sods
invalidiry will not affect other Erm*isiuns or applications of the instrument which can be given effieer withous the jhrvalid

prinision or application, and to that end the provisions hereof are declared to be severable.

IN WITNESS WHEREQOF, Borrower has hereunto set Borrower's hand(s) and sealfs) this - 2326 Ry
LI S
of . 12X . 1981
Staizd. sz2aled, and delivered in the presence of:
By .
Vg ;f*j PR, .
S J— i L Seperies LNE I S0 (sEsLs
g AR LR LR P2 - . : T .
A Sty THIS (Witness) ) r/Iames De "Ha8gco
Tea L*-,.L. N R L L;Q._t : (, o ) g ,/}
- e i PR TR 'C'a-"' C:i}?'i;. A i:*_:'___.:f‘i "'7" C.-- JI\J - -
S >R1% FAST ”:i? po_ Lol J;’L“F-f“ () Lol ~ ITEAL)
_— 32 {ytness) - DBetty L. Rasco |
s '
. 7 " 7 3 -
: L Eer. ’QﬁACRNOWLLDGLMENT
& T\ F ranaT
STATE OF ALABAMA
| 8
Riva T Yare
‘-}:--':.-l-d T
udedidaiu S COUNTY
IJ; .f" - b ‘:“I’ e
;o .7 P, ;oo 4 .al oot L - . - - - -
! L T . [ o7l A A Notary Public in and for said County. in said

Stat+ in hersby certify that Jame3 D. Rasco and wife Beity L. Rasco _

[ e s e P L .,
whose name(s) are signed to the foregoing conveyance and who 232 ___ __ _  __ Erown
. X . . ' tﬂl
to me, acknowledged before me on this day that, being informed of the contents of the convevance, e
exerured the same voluntarily on the day the same bears date.
~ » '-D PRET N &% b
Given under my hand and seal this __ 23xd day of o A e VR e
(SEAL)
/ o
- -~ r, o
. /’ Loy ¥ ) ‘- f}r K ‘,r'/,/, L T 7 -
My commissionedpirsse JL 00 O G- L N S ot VL A T
X o Natary Eablic
»
. ;
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