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USDA-FmitlA
- _ y The form of this instrument waus drafted by the Office of
Form FmHA 427-1 AL the Gener:d Counsel of the United States Department of
{Rev, 9-11-79) : Agriculture, Washington, D.C., and the material in the
blank spaces in the form was inserted by or under the dizec-
tion of 6S 7

Wallace, Ellis, Head & Fowler
Attorneys at LdwWeme)

Box 537
Cojumbiana, Alabama 35051

{Address)

REAL ESTATE MORTGAGE FOR ALABAMA
THIS MORTGAGE is made and entered into by JAmes . Benson and wif gy _pens ?'

resigding in Shelb R County, Alabama, whose post oftice addiess
» . U F:I
1S a0 = L0 3 (1 1l . Alsbeniz 5’?_1_&,3._ .

herein called “Borrower,” and:
W HTEEAS Borrower is indebted to the United States of America, acting through the Farmiers Ho e 00 v i 0o oy

Uniicd States Department of Agriculture. herein called the “*Government,™ as evidenced by nue orinure promica v nae 9
pr wesumption agreement(s), herein called *‘note,” which has been executed by Borrower, is payable to the wider of e
overment, authorizes acceleration of the entire indebtedness at the option of the Government vpon avy dore Ll b, oo
rowes. and is deseribed as follows: '

[ V.00 Flaras o ce -
Arnnual Rate Pan Plar ¢.fj' -l
p2are o Jastrument - Principal Amount __gffnrere_st instaibs P

March 19, 1981 $ 13,000.00 13% Harch 19, 2001
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-
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l“ * - - n » » a
31 he interest rate s less than o % for farm ownership or operating loan(s) secured by this inetrumers, then thie
Lo gtc may be changed as provided in the note.)

+
-t

-y Aud the note evidences a loan to Borrewer, and the Government, at any time, may assign the note and insare the pay.

wpd et thereof pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, r any
weviothier siatute administered by the Farmers Home Administration;

~ud it is the purposc and intent of this instrument that, among other things, at all times when the note s held by 1he

=i lavennnent, or in the event the Government should assign this instrument without insurance of the note, this instruaeat

z«hall «evre payment of the note; but when the note is held by an insured holder, this instrument shall not secure parment

ot ke pote or attach to the debrevidenced thereby, but as to the note and such debt shall constitute an indemnity mortga-e
to secure the Government against loss under its insurance contract by rcason of any default by Borrower,

Ard this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borroveer
hy the Gavernment pursuant to 42 U.S.C. §1490a:

NOW THEREFORE, in consideration of the loan(s} and (a) at all times when the note is held by the Governmeat. »
i1 the event the Government should assign this fustrument without insurance of the payment ci the note to sccure JFronget
peyment of the note and any tenewals and extensions thereof and any agreements contained therein, including any provi-icn
for tlie pavinent of an inswtance or other charge, (L) at all times when the note is held by an insured holder, to secure jer-
fermznee of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its tnser.coics
“rromtract by reacon of any default by Rorrower, and (c) in any event and at all times to secure the prompt pavmernt ¢f sl

sevares w2 expenditures made by the Goverment, with bucerest, «s hereinafter deseribed, and the ]1":1.‘14.17?!‘12;":1:& ¢feviry

R R T ST aTeement ol Berrower conteined herein or in any snp;:iemcntar}f agreencent, Donovier dous herely oo,

K
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Perpis sl convey, and assign unto the Government, with general wiranty, the followinyg properiy stuaind W abe Nee
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A part of the SE% of SW% of Section 9, Township 24 North, Range 15 East.
described as follows: Begin at the SW corner of the SE% of SWk and rum
Horth 2 deg. 30 min. West 299.8 feet; thence North 87 deg. 30 min. Fast
210 feet to West right of way line of Shelby County paved Highway #47;
thence Soutu 4 deg. 30 min, East along said right of way line 300.0 feet:
thence South 87 deg. 30 min. West 216.2 feet to point of beginning.

Subject to Alabama Power Company transmission lina permits, and other
easements and rights of way of record.

sook 410 paeRO3

together with all rights, interests, easements, hereditaments and appurtenances thereunto belonging. the rente, tsswes 2nd
protits theceol and revenues and income therctrom, all improvements and personal property now or later attached thezetn
ot raasonably necessary to the use thereof, including, but not limited ta, ranges, refrigerators, clothes washers, ctothes dryers,
or caipeting pumlmserff ot financed in whole ¢r in part with loan funds, all water, water rights, and water stock pertaining
thereto, wnd all payments at any time owing to Borrower by virtue of any sale, lease, rransfer, conveyance, or sondemnation
of any rury thereof or interest therein-all of which are herein called “the property”;

TG MAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower’s self, Borrower’s heirs, executors, administrators, successors atnd assigns WARRANTS THE
TIVLE . the property to the Governiment against all lawful claims and demands whatsowver except any liens, emoambrances,
easan:itt :servations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

{1, To pay promptly when due any indebtedness to the Government hereby secured and to inderma¥y 2ud naive
hacmless the Government against any loss under its insurance of payment of the note by reason of any defaule by Borewser.

Ar all <irmes when the note is held by an {nsured holder, Borrawer shall continue to make paymeuts on the awte 10 the Gov.
exnsnent, as collection agent for the holder.

{2) To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
tae Farmers Home Admiristration,

“* 1f requited by the Government, to make additional mounthly payments of 1/12 of the estimated ammual taxes,
assesyments, iriserance premiums and other charges upon the mortgaged premises,

{t  Whether or not the note is insured by the Government, the Government nay at any time pay any other amownts
reqire ! ¢ orefn to be paid blY Borrower asd not paid by Borrower when due, as well as any costs and expenses for the pre-

servaitun, protection, or enforcement of this lien, as advances for the uccount of Borrower. All such advances shall bear
intzenso o0 the rate borne by the note which has the highest interest rate,

i5  All advances by the Government as deseribed in this instrument, with interese, shall be immediazely don w03
payabi: v Borrower to the Government without deraand at the place designated in the latest note and thall be seciured kere
by. No such advance by the Government shall relieve Borrower from breach of Borrower's covenant to pay. Any prszraat

mad= b Borrower may be applied on the note or any indebtedness to the Gavernment sacured herebv, in any order the
Governnent datermines.

(6t To use the loan evidenced by the note solely for purposes authorized by the Gavernment,

‘7 To pay when due all taxes, hiens, judgments, encumbrances, and assessmients tawtully attaching w0 or sssessed
against tne property. including all charges and assessments in connection with water, water rights, and water stogk pertauine

to or r2sonably necessary to the use of the real property described above, aind promptly deliver to the Goverpment wizzomns
demand receipts evidencing such payments,
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‘8) To keep the property insurca as required by and under insurance policies approved by the Goverrrnent and, at irs
request, to deliver such policies to the Government,

{9) To maintain improvements in good repair and make repairs required by the Government: operate the property in
2 yood and husbandmarlike manner; comply with such farm conservation practices and farm and home mana..+ .ent plans as
the Gowvernment from time to time may prescribe; and not to abandon the property. or cause ot permit v. zcte. lessening or
impainrent of the security covered hcrtEy, or, without the written consent of the Government. cut, remeve, or leasc any

tirter, gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

: 110} To comply with all laws, ordinances, and regulations atfecting the property. |
11) To pay or reimburse the Government {or expenses reasonably necessary or incidental to the protection of the licn
ane priogity hereof and to the enforcement of or the compliance with the provisions hereof and uf the note and any sty pie.
[ mentary agreement (whether before or after defash), including but not limited to costs of evidence of title to and survey
or ‘Lo property, costs of record ing this and other instruments, attorneys’ fees, trustees’ fees, court costs, and expenscs of
|

adverusing. selling, or conveying the property.

32} Neither the property nor any portion thereof or interest therein shall he leased. assigned, sold, wanserrad, vr
encumbered., voluntarily or otherwise, without the written consent of the Government. The Government shg!l hpve the onle
an: eaclusive rights as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, suh.
ordiations, amT satisfaction, and no insured holder shall have any right, title or interest in or to the lien or any benctits
hereef, |

230 A all reasonable times the Government and jts agents may inspect the property to ascertain wherthe: “he onp
nants and agreements contained herein or in any supplementary agreement are being performed,

"4} The Government may {a) extend or defer the maturity of, and renew and reschedule she povmenis on, the by
evidenced by the note or any indebtedness to the Government secured by this instrument, (b) release anv purty whu is licb e
under the nnte or for the dyebt from liability to the Government, (c) release portions of the property and cih weinars irg
bxr, and (@) waive any other of its rights unj,tr this instrument. Any and all this can and will be done witn o s i g ke
ien or the priority of this instrument or Borrower’s or any other party’s liability to the Governinent for Fo¥olert e note

- 0iowbeds secured by this instrument unless the Government says otherwise in writing. HOWEVER, AnY 10T Tl el
Lo ® Dl e hvticr once or often-in exercising any right or remedy under this ineument, or ol e
aryiicanic Jww, shall not be a waiver of or preclude the exercise of any such right or remedy,

5% 15 Gt any time it shall appear to the Government that Borrower may be able to obtain aloan fom ooy i

€1 weeiatjon, a Federal land bank. or other responsible cooperative or private eredit souice, at reanoin v -
w1 similar purposes and periods of time, Borrower will, upon the Gavernment’s TEUEST, aPPiv i aitd oy
I o i @ fficiont amount tulm)' the note and any indebtedness secuted hereby and to pay for any el
P cooperative lending agency in conneeti sn with such loan.
i fault hereunder shall ' lelault under . her real est: | Cpersang]
BEhodault nereundcer siiall constitate default under any othcr real cstate, or under 411y porsonid |
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. ooy fiscrament held or insured by the Government and executed or assumed by Borrower, and deim:’
! oo el erh e Bystrument shall constitute defandt hereunder,
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Cecrnrnen, or should rhc‘farties named as Borrower die or be declared incompetent, or sheold aiy wne <7 -
ot o Barower be declared 2 bankrupt or an insolvent, or make an assignment for the benefit of creditog, o

A L e ety
SJent. of its option, with or without notice, may: (a) declare the entire amount unpaid under the note wnid any inded e Auags

c:!u e Government hereby cecured immediately due and payable, (b) for the account of Borrower incur ond nav

. 1
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=TT s b e palr or maintensnce of and take puse ssion of, operate ot rent the property, {::,1 upon aproadaer Lot e
< iﬂ*- v ol this instrument, withont other evidence and without notice of hearing of saj

* e - 17 fHOULD DEFAULT occur in the performance or discharge of any obligation in this instrusicns i e coree by
XA ' -
]
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d application, e oo vateer
* L] - - - ¥ i ™ " - .
apootinve Dy the property, with the usual powers of receivers in like causes, (d} foreclose this instrament us Proviaed B
1

oaT 0y aaw, and (e enforce any and all other rights and remedies provided herein or by present or future law.
3: g ARY The proceeds of foreclosvre sale shall be applied in the following order to the payment of: £2) costs wand e xprnes
| ERcident 1o entorcing or com lying with the provisions hereof, (b} any prior liens required by Jaw or 2 compew s crvs: {4

be s paid, (Q the debt eviéenceci by the note and all indebtedness to the Governmient secured hereby, {li} mferier jens

ot vcord required by law or a competent court to be so paid, {e) at the Government’s option, any atlicr indebtedne s of
Be roower oving Lo or insured Lv the Government. and (f) anv badunce to Borrower, At foreclosure or other sale of 41} v Ry
pirt ol tie property. the Government and its agents muy bid and purchase as a stranger and ey pay the Governont's
s ¢ o b purchase price by crediting such amount on any debts of Bourrower owing to or insured by the Governnne,
in 1te order preseribed above,

i n

Pu) Bernower agrees that the Government will net be bound by wny present or future Stute Jaws, (o) providi o tor
veliition, appraisd, homestead or exemption of the property, (b). probibiting maintenance of an uction for a delicicrey
Juswzimrenr or liniting the amount thercof or the time within which el action may be brought, ) preseribing anv oo her
st2t1- of limitutions, or fd} limiting the conditions which the Government may by rrnulntimn‘imp{;w. mcheding h ;
rafe ot may cliaipe, as a condition of Approving a transfor o4 the PToperiv toa news Bopr ower, Borrower expresede

y , N . preseir svaives th
be-vv 2 of unv such State laws, Borrower hereby relinguithes, watves, and conveys all righte, inchoste o1 consummure. of
e . 7. Ij"!'"lﬂ",' T, and curtﬂ}'.
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2:. Notices given hercunder shall be sent by certified mail, unless otherwise required by law, addressed, unless and
until sane other address is designated in a notice so given, in the case of the Government o Farmers Home Adininisoretien,
at Montromery, Alabama 36104, and in the case nfg Borrower at the address shown it the Farmers Home AZminismation
Finang. O¥fice records (which normally will be the same as the post office address shown above}.

-23) Upon defaule by the Borrower as aforesaid, the Government and its assigns may take possession of the praperty
apd -roclose this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county im which &1 ora
pari ot the property is situated, after advertising the time, place and terms of sale once a week for three successive wreks in
a rewspaper of general circulation in each county in which a portion of the property is situated.

(24) If any provision of this instrument or application thereof to any person or circumnstances is hald invakid, swch
invalidisy will not affect other provisions or applications of the instrument which can be given effect withour the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

th
[N WITNESS WHEREOQF, Borrower has hereunto set Borrower’s hand(s) and seal(s} th.s 19t

March

day

19 .81

L of .

Siyned, sealed, and delivered in the presence of:
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. o e - N
o .{,{ .~_i‘ - ’:1-&*,.,-1,..,3‘ by fﬁ' ) ) )
T T ACKNOWLEDGEMENT

L] L]
= -
Lo, -.Il.‘ﬂ

STATE OF ALABAMA
tf:‘ , | 55

- SRelBY. COUNTY
G
Ao .
5‘-&3 . the undersigned _ , A Natary Public in and for said County, in said
4
CO%ate. dn hereby certify thar . _James W. Benson and wife, Kay Bepson
N gl _
o W |
ez
Savh are igned to the foregoi dwho AL &k
=3vhose namels) signed to the foregoing conveyance and who oW |
ta me, acknowledged before me on this day that, being informed of the contents of the conveyance, they

executed the same voluntarily on the day the same bears date.

Given undér my hand and seal this 19th dayof L.Mavch . 13 81

(SEAL)

My commission expires: ____IQL.EM_____




