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} KNOW ALL MEN BY THESE PRESENTS: That Whereas,

STATY, OF ALABAMA
COUNTY OF  Shelby

Thomas Warren Smith and wife, Barbara J. Smith

(hereinafter called “Mortpagors”, whether one or more) are justly indebted, to

Merchents & Planters Bank, Montevallo, Alabsma, & corporation

{hereinafter cajled “Mortgagee’”, whether one or more), in the sum

of Six thousand three hundred And N0/ 100~ o s o e e e e e = e e Doliars
(3 6.300.00 ), evidenced by promissory note bearing even date with this instrument, and due and payable in accord-
’ .

ance with {he terms of said note.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereol, as well as any renewal of said indebtedness.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others executing this mortgage, do hereby
grant, bargain, sell and convey unto the Mortgagee the following described real estate, situated in

Shelby County, State of Alabama, to wite~~

B s

A.partlcf the N% of Fraction ""B" of Section 12, Township 24,
Range 12 East, described as follows:

Beginning at a point on the line between R. M. Bean, and H. F. Mocdy,
on the West side of a neighborhood road leading from the highway known
as the Montgomery and Montevallo road to the D. H. Mitchell place,
running along caid neighborhood roac South 210 feet; thence in a
Southwesterly direction 215 feet; thence North te said line between

R. M. Bean and H. F. Moody 210 feet; thence East 215 feet to point of
beginning, Section 12, Township 24, Range 12 East, containing one
acre, more or less.




To {ava And To Iold the 1havy ranted propesny unzo tho 1aid Mormtgages, Yortgzegse's succesanrs, ol ARG 3asiXas T

eve:r; and for the purpuse of further sascaring tha payment of said indebtedness, the ndersigned nzoees to pay all taxes or
assersaments when imposed legally upon satd premises, and snould deiauit be made in rhe payment of same, the said Mortgzagea
may at Mortgagee'a option pay off the sama; and to further s2curs said indebtedness, firat above ramed wondersigned ngrees to
keep the improvements on said real estate insured againat losa or dammags by fire, lightning and torrnadse Tor the fair =nd
ressoiiable insurable value thereof, in companies szatisfactory to the Mortgagee, with loss, if any, payabie to sald Mortgagins,
as o -tgagee’s interest ma'{: appear, and to promptly deliver said nolicies, or any rerewal of said policizs to said Mortgagee;
and if undersigned fail to keep said property insured s abova spacified, or fail to deliver said insuranve golicies #o said Jderis
gagee, then the said Mortgagee, or assigns, may at. Mortgazee's option insure said propzrty for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtédness, less cost of ccilecting same; all amounts so expended
by snid Mortgagee for taxes, sssessments or insurance, shall become s debt to said Jortgagee ¢t assigns, ndditional to toe
deht hereby specially secured, and shall be coversd by this Mortgage, and bear interest from date ¢f payment by said Mort-
rages, or assigns, and be at once due and payable. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Morigagee or assigns
' 4or any amounts Mortyagees may have expended for taxes, assessments, asd insurance, and interast theresn, then this econ-
veyarce to be null and void; but should default be made in the payment of any sum expended by the said Alortgagee or as-
signa. or should said indebtedness hereby sacured, or any part thereof, or the intereat thereon, remain uspaid at matority,
or sbould the interest of said Mortgagee or assigns In said property become endangered by reason of tha enforcement of
any rior lien or incumbrance thereon, 8o as to endanger the debt hereby secured, then in any one of said events, the whole
of sa’.l indebtedness herel;y sacured shall at once become due and payable, and this mortgage be subjact to foreclosura 23 now
provii=l by law in case of past due mortgages, and the said Mortzace, agents or assigns, shall be authorizad to take posses-
sion ! the premises hereby conveyed, and with or without first taking possession, after giving twenty-ona dars’ notice, by pub-
lishin,; once a week for three consecutive weeks, the time, place and terms ol sale, by publication in some nasypaper pubtiahed
In said County end State, sell the same in lots or parcels or en masse as Mortgages, agants or assigns deermy best, in Iront of
thy Court House door of said County, {or the division thereof) where sald property is located, at publie autery, (o the highest
bidder for cash, and apply the proceeds of the sale: First, to the expensa of andvertising, selling and conaveying, including a
reasonable attorney's fee; Seccond, to the payment of any amounts that may have been expended, or that il raay then bs neces.
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, bu? ns interest shall be
coliected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgegor amd undersigned
further agree that said Mortgagee, agents or assigns may bid ot said sale and purchase said property, if the highest bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, fer the foreclosure
of this mortgage in Chancery, should the same ba 30 foreclosed, said fee to be a part of the debt hereby s

IN WITNESS WHEREQOF the undersigned
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COTHE STATE of Alabama ©3/18/1961 00:00:00 FILED/CERTIFIED
Shelby COUNTY .
I, the undrsigned . & Notary Public in and for said County, in agid S*ate,”

hereby certify that Thomas Warren Smith and wife, Barbara J. Smith

whode name saresigned to the foregoing conveyance, and who are known to me acknowledged before me on this daw,
that *eing informed of the contents of the conveyance theyexecuted the same voluntarily on the day the 3sme bears data,

C.7en under my hand and official seal this 12 th day of March » 19 &1

) | Hiotary Public.
THE {TATE of F - 1
_ COUNTY

I, the undersigned , 8 Notary Publiec in and for aaid County, in naid State,
hereby certify that
whose name as ct

a corporation, is signed to the foregoing conveyance, and who is knowm to me, rcknowledged before mw, on ithiz day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samas voluntarily
for and as the act of said corporation.

Given under my hand and official seal, this the day of , 18
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P. O, Box 250
Montevallo, Alabama 35115

MORTGAGE DEED
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