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THIS INDENTURE made and cntered into this 11th  day of March . 19 g1 . by and between

Je Do SCOTT CONSTRUCTION CO., INC.

Parties of the First Part, hereinafter referred to as Mortgagor. and BIRMINGHAM TRUST NATIONAL BANK. a national banking as-
sociation of Birmingham, Jefferson County, Alabamu, Party of the Second Part, hereinafter referred to as Mortgagee,

WITNESSETH:

WHERLEAS thesaid  J, D. SCOTT CONSTRUCTION CO., INC., a corporation has become
justly indebted to the mortgagee in the principal sum of Fifty -~ eight thousand and no/l00 —————eacameemc—cena

or so much 35 may from time to time be dishursed hercunder, as evidenced by a note bearing even date herewith, payable 10 said Mogtgagee:
with intcerest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agreed to grant this Mertgage to the Mortgagee in order to secure such sum, or so much hercof as man
from time to fime be disbursed, inclyding FUTURE ADVANCES to be advanced from time to time, and any extensions or rencwals thereof,
and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether now owing or herzafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and {0 secure the prompt puyment of smne
with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hercalter inctrred. and i
extensions and renewals hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of e
covenants, conditons and agreements hereinafter set forth, have bargained and sold, and do hereby bargain, seil. ahen, prant and convey unto

the Mortgagee, its successors and assigns Lhe following described real estate, lying and being in Shelby County, Albama, te-
wit: -

Lot 31, according to the survey of Dearing Downs,
Third Addition, as recorded in Map Book 8, Page 15,
in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama.

The proceeds of this lcoan have been applied on the
purchase price of the property described herein,
conveyed to mortgagors simultaneously herewith.
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i TOGETHER WITH all rents, issues and profits thereof and the nights, privileges and appurterances thereurdo bddepging or in anvwise
appertaining. including «l gas, electric, steam, hot uir and other heuting. highting and cooking spraratvs, cngines. botleis, motors, bathtuls,
sinks. water closcls. basins, pipes, faucets and other plumbing fixtures which are, or shall be. attached to said bunlding of shitzh shall be deeonod
realty as between the parties hereto and all persons cluiming by, through or under theim, and comeyed hy this mertpage asx port of the securty
| for suaid indebtedness.

, All of the foregoing is sometimes hereinafter for convenience called the “Premiscs ™.

YO HAVE AND TO HOLD the Premises, and every part hereof. tnto the Morgnges. fis wucressors and assigns, forever. And the
Mortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fec simple of the Premises and nas a good right 10 sell and
comveyv the same as aforesaid: that the Premises are free and clear of all hens and encumbrances and the Morigagor will warrant and forevet
defend the title to the same unto the Mortgagee. ils successors and assigns, against the lawiul clmmns of a1 persons whomsoever.

. Tms mortguge is made and accepted on the understanding that the following covenants, conditions and sxrarmiomis shall continue in elfect
! so long as any portion of the indebicdness hereby secured remains unpaid, to-wit:

| THUS IS A FUTURE ADVANCE MORTGAGE. and the indzbtedness shall he advagoed by Aornginess to Martgzgor in accordance
with i construction loan agreement of even date herewith, the terms of which agreement are made x paet of thiw most Jzpe. This mortgage shall
wlso secure any and all other indebtedness now or hereafter owing from the Morigagor to the Martgeger,

| 2. The Mortgagor will duly ;"lnd punctually pay the note secured hereby and all other sums requized tu be puid by she Mactgas gor hereunder.

3. Yor the benefit of the Mortgagee, the buildings on said Premises shall be constantly fosureed sgzinss Josw & fare 208 other hazards,
casualities and contingencies, extended coverage, and other such coverage, in such manner and in such caempunaes. and for eech zonoupts as mav
be required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appeue, znd the Blonizapor dess hereby transfer,
assign. set over and dzliver to the Mortgagee the fire and other insurance policies covering said property, and # #s further agreed that ali of the
securily for said indebtedhess shall pass to, and become the property of, the purchaser at any {orectosune sl ferenmder, without the necessity

pof aotice, sale, deed or other procesdings in consummation of such foreclosure, and if the Martigagor favs 10 keoep szid property mnsured s
above specified then the Mortgagee may, at its option, insure said property {or its insurable valus, againsg Ynss by fire and other hazards,
casuattivs and contingencies, for its own benefit, and any amount which may be expenaed for premrums o wrch insuraace policies shall be
secured by the ien of this mortgage and bear interest from the date of payment by the Mortgagee: 1t being rnderstoed and ugreed between the
puriizs heeeto that any sum, or sums, of money received for any damage by fire or other casualty to zay bullding, or buildings, herein conveyed
may he retained by the then holder of the indcbtedness secured by this mortgage and applied teazrd payment of such indebtedness, vither i
| whole or in part, or, at the option of the holder of said debt, same may be paid aver to a trustee, to bre. manyad by dhe Fartgapgee, its successars of
assigns, to be applied in payment for any repair or replacement of such building, or butldings, or for aax other prorpose or ebject satisfactory to
i suid Mortgagee, without affecting the len of this mortgage for the full amount hereby secured.

il t. The Premises and the improvements thereon shall be kept in good condition and no wasir comatted or permitted thereon, natural w 2o
i and tear cxcepted, and all taxes and assessments or other charges, which may be levied upon or accrue sguinmst the Premises, ss well as all othe
| sums which may be or become liens or charges against the same, shall be paid and discharged by the vodardgmod rromptly as and when s
it levied or assessed and shallt not be permitied to become delinquent or to take priority over the lien of thiy maoatgawe.

|' 5. Any claim of hen which may be filed under the provisions of the Statutes of Alabamy, relating to the Sansofmcchamics or materialmen
shall be promptly paid und discharged by the undersigned and shall not be permitted to take peiority owr the Yes of this mortgags.

)
L 6 That anv and all legal requirements, of any governmental agency wherein the Premises are Yooated, sE5a¥ be fully complied with by 1
i Mortzagor.

7. Should default be mude in the payment of 2nyv msurance premium, taxes, assessments o other dens, or any other sum, as berei
- providad, the Mortgagee or assigns shall be authonized to pay same znd the sum, or sums, so paid €azlt He and become a part of i

mdcbtedness sceured by the mortgage, or the Mortgagee or assigns may luke possession of the Prepises, oofierd 3he rents due ar to became
thereon and apply same in payment of such delinquent taxes, assessments or ather liens or, upen apelicatien =nade 1o sny court of comprien,
& arisdiction, be entitled as a matter of right to the appointment of a receiver of the rents; issves and profits to be derived therefrom and wiv
power to lease and control the Premises for tie benefit of the Mortgagee or, at its option, the Marviziaer may declare the whole of sai
indebindness due and payable at ance and the mortgage may be foreclosed as hereinafter provided, bat no deloy &r failure of the mortzaves &
exercise this right or any other option herein shall be deemed a waiver of such right,

3. The Mortaagor aprees to pay reasonable attorneys’ fees and expenses tncurred by the Mortaasgee re applour s Ton s receyest, in proteching
its interest in any litigation involving this real estate, 1n presenting claun vuder any administeation or other praceeding where proof of claine
reguired by law to be filed, or in foreclosing this mortgage by suit in any court of competent junsdiction, swch froes and expenies 1o be a part o
the debt hereby secured. ‘ -

9. It is further agreed that if the Mortgagor shall fail to pay or cause to be paid in whale, o1 any portior, of she principal sum. or un
1stelirent of tnterest thereon, and any extensions or renewals thereof, o any other sum, the paxmuent of whizh is Forehy socursd, as thev ur an
of them nature, either by lapse of time or otherwise, in accordance with the agreements and coverr2ns herein comtained, or should delnult b
made 11 the payment of any mechanic’s lien, materialmens’ lien, insurance premiums, taxes o osatsiments me. ot which may hereniter be
hevind azainst, or which may become a licn on said property, or should default be made in any of the coxerunis, conditiany and apreciment
hereis contaned or in the construction loun agreement of even date herewith, then and i that eveal the wimohe of s33d rosmcrmal suny, wit
| interest thereon, and all other sums secured herchy shall, at the option of the then holder of s2id inde'v sdness, B and hrcome wmntediately Jy
i and payable, and the holder of the debt secured shall have the right to enier tpon and take possession <F s2id property aod 4030 = fer or withou
EﬁtLi:zg ~t:ch possession of the same at public cutcry, in whole or in parcels, in front of the Court House Quer of the coumty wleren sald propert
v located, to the highest bidder for cash, either in person or by auctioneer, after first gving notice of the time, place 2ad wwrms of such sale b
publication ance a week for three successive weeks in some newspaper published in said county, and, upon the payment af 2 rechase money
i :f;fmi! exccute I{J*ic purchaser at stid sale a deed to the property so purchased, the proceeds of such sule shall be arralivad Et‘l*) 20 the wxpense
* mcuyr:d in making the sale, including a reascnabls attorney’s fee for such services as may be necossiry., in the oothestdion ol sz indebledness o
the tareclosure of thu_lpnrtgage: (2) to the payment of whatever sum, or sums, the Martgages may Nave padd et or becom s Hahle to Pay. b
carryving out the provisions of this mortgage, together with interest thereon: (3) to the payment 2nd satisfactionm of el principal indebtedne:s
and 1nterest thereon to the day of sale and the balance, if any, shall be paid over to the Mostgazor. or aswgns. 1 suvd Mortsage may b
| flf,rrt:cilused as now pruvid_t:d by law in case of past due mortgages, tn which event a reasonablz atzorney’s fox shald, asong other expenses an

costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the perchitses uades anw foreciosare sale, as provide

herein. shall ke under no obligation to see to the proper application of the purchase money and the Mortragee or the then holder of th

indebtedaess hershy scoured may become the purchaser at said sal: and the auctioneer making 122 sale i heashr wathusivad 2nd empowered t

execute u deed in the name and on behalf of the Mortgagor to such purchaser, and the certificats of the hoider o such indebtedness, AP
said auctioneer to make such sale, shall be prima facie evidence of his authority in the pressts. Mostgaese shall lso have all rights as
remedies of a setured party under the Alabama Unilorm Commercial Cuode.

0. In the event of the enactinent of any law, Federal or State, after the date of this mortguge, deducting Frean the virlue of the tund for tl
purposes of taxation any _hen thereon, or imposing any liabtiity upon the Mortgagee, in respect of the indebtedness secured hereby, or changir
tn any way the laws now in force for the taxation of morstgages, or debts secured by mortzages, arthe manrer of cofaction of smy such taxes, |

. as {o alfect this morlgage, thF whole of the principal sum sccured by this mortgage, together with the intcrest due thareon, shalf, at the oplion
the Mortgagee, without notice to any party, become immediately due and payabie.
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11,15 all ;g o, 4t Of the Premises shall be dumaged or tut . apgh condemnation (which }tfr'r_n when used | mortgage shall
include ny d:zn;:iﬁﬁ or takine by any governmental avthority, and any transter by private sale iy lieu thereol), eitner temporarily or
permancnily, the entire indebtedness secured hereby shatl it the option of the Mortgagee become imneduttely duc and payable. The Mortgagee
shall be entitled to all compensation, awards, and other payments or relief therefor und is hereby authorized, at its option, to commence, appear
in and prosccute. in itk own or the Mortgagor's name. any acidon ar proceedings relating to any condemunition, and to settle or compromise any
claim in connection therewiih. All such {:(}mpﬂl‘lﬁuliﬂn, awaids, d:l'l'l"lilgf'i. l:!'tlin"l.ﬁ, [ighifi ol setion and pl’l'.ll':ﬂt.'d.‘i andg the I'i[!,hi thereto are ht.”l'l':h}'
assigned by the Mortgagor to the Mortgagee, who, after deducting therefrom all its expenses, including attoraey’s fees, may release any moneys
so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shalt determine to the
reduction «f the sums secured hereby, and any balance of such monevs then remaining shall be paid to the Morigagor. The Mortgagoer agrees to
execute such further assigmmnents of any compensations, awards, damages, rights of action, claims and proceeds as the Morigagee may reqivre.

12, This mortgage creates a security interest in the personal property of the Maortgagor herein deseribed, and shall constitute a Security
Agreement under the Alabama Uniform Commerdial Code. Mortgagor covenants and agrees to execute, {ile and refile such finasomg
statements, continuation statements or other documents thal Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renewal or cxtension thereof and allt other indebtedness secured by the
mortgage #nd reimburse said Mortgapee, its successors or assigns, for any amount it may have expended in payinent of taxes, assessments,
insurance or other liens and interest thereon and shall do and perform sl other acts and things herein agreed to be done this conveyance shull br
null and voud; otherwise it shall remain in full force and elfect.

Singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgaye,
whether ¢+ o1 more persons or a corporation, and all covenants and agreements h=2rein contained shall bind the heirs, personal representats o,

successors and assipns of the undersigned and gvery option, right and privilege herein reserved or secured to the Mortgagee shall inure to the
benefit of sts successors and assigns. ’

IN WITNESS WHEREOQOF, J. D. SCOTT CONSTRUCTION CO., INC. a corporation has hereunto
set its signature by J. D. Scott,
its President who is duly aunthorized

[, th.o wfersinned authority, a Notary Public in and for suid County in said Stote, hereby certify that

» whose name signed to the foregoing conveyance, and who Kiinwiy to e, alky e o -
ledged betore mie on this day that, being informed of the contents of the conveyance executed the same voluntiurily anthe oy
the same hears dale.

Given vader my hiand and official seal this day of 19

Notary Public

STATE OF ALABAMA
COUNTY 4T

I, thie understened authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing canveyance, and who Known to me, acknow.
ledged belore rie on this day that, being informed of the cuntents of the conveyance executed the same voluntariiv on the day
the samc bworedate, ' *

Given vader my hand and official seal tins . dayof , 19

Notary PPublic
STATE 7 41 ABAKIA
COUNT v} 87 REON

Fotbe e desenned suthority, o Notary Public i and fo; il Conntvin vnd State. berebhy certifly that J. D. Scctt
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J. D..SCOTT CONS NC.. (Sesh
to sign this 1llth day of March, 1981, /S —
By: 4 R L (Seul
“J. D. Scott
1ts Presicent | {Seud
(Seal}
rped by D 2t
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