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T ) The torm of this instrument was drafied by the Office of
F‘“"’i" FriHA 427-1 AL the General Counsel of the United States Department of
(Rev, »-11.79) . Agriculture, Washington, D.C., and the muaterial in the

blank spaces in the form was inserted by or under the direc-

tion of é ‘2 p

Harrison,Conwill,Harrison & Justice
.« (Name)

P.0. Box 557, Columbiana, Alabama 35051
(Address)

REAL ESTATE MORTGAGE FOR ALABAMA

THIS MORTGAGE is made and entered into by

...-Tir:up.y A. Abbott and wife, Shirley A. Abbott

il e . e

Shelby County, Alabama, whose post office address
T | __Route 1, Harpersville, . | , Alabama 33078

herein called “Borrower,” and:

WHEREAS Borrower is indebted to the United States of America, acting through the Farmers Home Administration,
Urited States Department of Agriculture, herein called the “Government,” as evidenced by one or more promissory rnote(s)
or a-sumption agreement(s), herein called “note,” which has been executed by Borrower, is payable to the order of the
Govzenment, authorizes acceleration of the entire indebtedness at the option of the Government upon any defaul by Bor-
rewo-, and is described as follows: ‘

resi{ling in

| Annual Rate 1 Due Date of Final
Date of instrument Principal Amount ~ __of Interest Instaliment
March 18, 1981 - 815,250.00 | 57 March 18§, 1982
March 18, 1981 $17,750.00 137 March 13, 1982
June 206, 1980 - . $32,000.00 1137 ' June 20, 2013
e '
S [t the interest rate is less than ______9% for farm ownership or operating loan(s) secured by this instrument, then the

——
i‘“‘?ntz’: Y be chang&d As provided in the note.)
S

'Lé%n And the note evidences a loan to Borrower, and the Government, at any time, may assign the note aad insuce the pay-
tame.s thereod pursvant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or any
c.cti't ~r ¢tature administered by the Farmers Home Administration;

w

ey And it is the purpose and intent of this instrument that, among other things, at all times when the note is iield by the
wHGovernment, or in the event the Government should assign this instrument without insurance of the note, this instrument
+ shaul szcure payment of the note; but when the note is held by an insured holder, this instrument shali not secure payment

s=of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to s-cure the Governmeat against loss under its insurance contract by reason of any default by Borrower.

And this instrument. also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by tie Government pursuant to 42 U.S.C. $1490a:

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the nore is held by the Governmens, or
in the event the Government should assign this instrument without insurance of the payment of the note ta secure prompt
F.]flf‘!t‘l’lt of the note and any renewals and extensions thereof and any agreements contained therein, including any provision

or the payment of an insurance or other charge, (b) at all times when the note is held by an insured holder, to secure per-
fermance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its insurance
contzact by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all
advin-z2s and expenditures made by the Government, with interest, as hereinafter described, and the perfi:)muncc of every
coveiunt and agreement of Borrower contained herein or in any supplemer.tary agreement, Borrower does hereby grant,
bargain, sell, convey, and assign unto the Government, with general warranty, the following property situated in the State

of Alabama, County(ies) of ——m——iff—];t?-}r——_——_______*_________________:

o !
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Commence at the Southeast corner of the NEY% of the SEY% of Section 3, Township

20 South, Range 2 East, Shelby County, Alabama, thence Northerly along the

East line of said ’-)% Section 76.62 feet to a point; thence 28 degrees 30 minutes
lJeft 1518.66 feet to a point; thence 115 degrees 16 minutes 30 seconds right
506.47 feet to the point of beginning of the property being described; thence
continue along last described course 107.0 feet to a point; thence 90 degrees 20
minutes left 510Q0.44 feet to a point; thence 101 degrees 08 minutes left 140.0
feet to a point; thence 82 degrees 28 minutes left 483.74 feet to the pouint of
beginning, containing 1.4 acres and being marked on the corners with iron pins

45 shown on the plat, LESS AND EXCEPT a 30 foot wide easement for zccess as chown
on the plat. '

~Situated in Shelby County, Alabama.
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toperer with all rights, interests, easements, hereditaments and appurtenances thereunto belonging, the rents, dec oo, and
rrotiis thercol and revenues and income thercfrom, all improvements and personal property now or later attached therety
or reasonably necessary to the use thereof, including, but not limited to. ranges, refrigerators, clothes washiers, clothe: dry as,

or caspeting purchased or financed in whole or in part with loan funds, all water, water rights, and water stock prrsaioing

oy

L")

thereto, aud all payments at any time owing to Borrower by virtue of any sale, lease, transfer, conveyance, or congemnaion
Gi any gart thereof or interest therein-all of which are herein called “the property”;

TO HAVI AND TO HOLD the property unto the Government and its assigns forever in fee simple.

EORROWER for Borrower’s self, Borrower’s beirs, executors, administrators, successors and assigns WAR R ANTS Itk
TITLE tss the property to the Government against all lawful claims and demands whatsoever except any Liens. encuin! vanices,
easements, reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

133 To pay promptly when due any indebtedness to the Government hereby secured and to indemnify wad save
harniess the Governinent against any loss under its insurance of payment of the note b{ reason of any defaule by Borrover.

At uli times when the note is held by an insured holder, Borrower shall continue to make payments on the note to the Gow-
ernment, «s roilection agent for the holder.

‘2)  7To pay to the Government such fees and other charges as may now or hereafter be required by repulations ot
the Farmers Home Administration.

'3} il required by the Government, to make additional monthly payments of 1/12 of the estimuted anmu.i] taxes,

ass-eements, inserance premiums and other charges upon the mortgaged premises,
/43

4}  Whether or not the note is insured by the Government, the Government nray at any time pay any ovhier amouints
required berein to be paid bf}r Borrower and riot paid by Borrower when due. as well as any costs and expenses for ihe pre.

servation, protection, or enforcement of this lien, as advances for the account of Borrower. All such advances shall bear
Interest at the rate borne by the note which has the highest interest rate.

(3. Al advances by the Government us described in this instrument, with interest, shall be inunediately due and
wvarie by Borrower to the Government without demand at the place designated in the latest note and shall he sceuzed Fore.
. Nevsuch advance by the Government shall relieve Borrower from breach of Borrower’s covenant to pay. Any peyvinent
n arll by I’nr:uwcr may be applied on the note or any indebtedness to the Government secured hereby, in any order the
veronent detenmines,

ﬁ? T use t‘!(‘ ](}3!1 ewdenced l'}-}' thﬂ' Hite h{}!f"l}' fOT 1 TROseEs Hllll‘!{!?'i'.?ﬂll l}}' th(.' Govermment,
T B R - " - - . . . - '. | , . - ) L ' " * .
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(83 To keep the property insured as required by and under insurance policies approved by the Governmaent and, at its
request. to deliver such policies to the Government. |

S?} To maintain improvements in good repair and make repairs required by the Government; oparate the prroper:y ip
a good and husbandmanlike manner; comply with such farm conservation practices and farm and home manazamem PRt wh
the Government from time to time may prescribe; and not to abandon the property, or cause or permit wases, lzssening or
impaiziment of the securi?' covered hercEy, or, without the written consent of the Governmen:, cut, remore, o fease uny
tiinber, gtavel, oil, gas, coal, or other niinerals except as may be necessary for ordinary domestic purposes. |

(10} To comply with all laws, ordinances, and regulations affecting the property.

. (!l) To pay.Sc reimburse the Government for expenses reasonably necessary or incidenial to the prot=ction @f sfue i
and priosicy hereof dnd to the enforcement of or the compliance with the provisions hereof and of the note and any sugyle-
mentiacy agreement (whether before or after default), including but not limited to costs of evidence of titts to and surreyr

of the property) costs! of: recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and exp=nses of
advertising, séuiflg: or conyeying the property. . |

712} Neither the property nor dny portion thereof or interest therein shall be leased, assigned, sold, transhereed o2
encumbered, voluntdrily or otherwise, without the written consent of the Government. The Government shall kswe the ol

and sxchiz;ive rijhts“as mortgagee hereunder, including but not limited to the power to grant consents, partial releases, 22db-

oclinazious, and satisfaction, and no insured holder shall have any right, title or interest in or to the lien or avy beanedin:
hereol. |

(13} At all reasonable times the Government and its agents may inspect the protperty to ascertain whether the ooxe-
nants and agreements contained herein or in any supplementary agreement are being performed.

(14} The Government may (a) extend or defer the maturity of, and renew and reschedule the payments on_ the dcbt

evidenced by the note or ar:{ indebtedness to the Government secured by this instrument, (b) release any parey wheo is Hulde

under the note or for the debt from liability to the Government, (c) release portions of the property 20d subordimste i
lien. and {d) waive any other of its rights unger this instrument. Any and all this can and will be done without & fecting the
licn or the priority of this instrument or Borrower’s or any other party’s Liability to the Govermnent for paymen of the monz
or debe secured by this instrument unless the Government says otherwise in writing. HOWEVER, any forbearumee by che
Gov-oviunent--whether once or often-in exercising any right or remedy under this instrument, or otherwise uttfnrded vy
appiicable law, shall not be a waiver of or preclude the exercise of 2ny such right or remedy.

(15) {f at any time it shall apEear to the Governinent that Borrower may be able to obtain a loan fram a produstion
nk

eradit zssociation, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rusas wnd prammes
% p % ;

K& fof loans for similar purposes and periods of time, Borrower will, upon the Government’s request, apply for amd aceepr sk

™ loaa in sufficient amount to Fay the note and any indcbtedness secured hereby and to pay for any stock necessury to b
purchased in a cooperative lending agency in connection with such loan.

© 1n Defaalt hereunder shall constitute default under any other real estate, or under any personal progerty or other
sccurity instrument held or insured by the Government and executed or assumed by Borrower, and default under saw sac'

—y stier sevusity inscrument shall constitute default hereunder.
i 17, SHOULD DEFAULT accur in the performance or discharge of any obligation in this instrument ar sucaied by

tais inst-ument, or should the parties named as Borrower die or be declared incompetent, or should any one of she parties
ramed us Dorrower be declarccra bankrupt or an insolvent, or make an assignment for *he berzfit of credicors, the Grrpeom.
énenr‘ at 15 option, with or without notice, may: (a) declare the entire amount unpaid under the note and any tnd<bredpess
2t the Liovernment hereby secured immediately due and payable, (b) for the account of Borrower incur and pav ressonnble
expenses tor repair or maintenance of and take possession of, operate or rent the property, (¢} upan application by i1 wnd
praduction of this instrument, without other evidence and without notice of hearing of said application, huawe a1 racefves

ap;;minted for the property, with the usual powers of receivers in like cases, {d) foreclose this instrument as providad feeceinx
ot by liw, and (e) enforce any and all other rights and remedies provided herein or by present or future faw.

{18} The proceeds of foreclosure sale shall be applied in the following order to the payment of: (a) costs unl expenses
incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a2 compeseat courr ne
be so pud, {c) the debt evidenced by the note and all indebtedness to the Government secured hereby, {i@ wfzriar U,
of record required by law or a competent court to be so paid, ﬂe) at the Government’s option, any ather indebredmess off
Borrower owing to or insured by the Government, and (f) any balance to Borrower. At {oreclosure or other sale af #3 oo airy
part ot the property, the Government and its agents may bid and purchase as a stranger and may pav the Gowrrnmenr’s

shacz of the purchese price by crediting such amount on any debts of Borrower owing to or insured by the Gove rmmnexa,
in the order prescribed above.

(19) Borrower agrees that the Government will not be bound by any present or future State laws, fa) providing fae
valuation, appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deticiencw
judgrient or limiting the amount thereof or the time within which such action may be brought, () prascribing anv athes
statute of limitations, or (d) limiting the conditions which the Government may by regulation impaose, including the interest
rate it may charge, as a condition of approving a transfer of the property to a new Borrower. Borrower expresslvy waives the

benztit ot any such State laws. Borrower hereby relinquishes, waives, and conveys all rights, inchoate or consummace, of
descent, dower, and curtesy.

(20) Tf any part of the loan for which this instrument is given shall be used to finance the purchase, construction or
"epair of property to be used s an owner-occupied dwelling (herein called “the dwelling”’) and i{ Borrower intends ta sk
or renz thy Jwelling and has obtained the Government’s consent to do so (a) neither Borrower nor anyone autherizest tor won
for Borrower will, after receipt of a bona fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise
make unavailable or deny the dwelling to anj'one because of race, color, religion, sex, or national origin and (b) Borrower

recognizes as illegal and hereby disclaims, and will not comply with or attempt to enforce any restrictive covenants aa e
dwelling relating to race, color, religion, sex, or national origin.

(21) This instrument shall be subject to the present regulations of the Farmers Home Administration. and te its
future regulations not inconsistent with the express provisions hereof.
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| (22) Notices given hereunder shall be sent by certified mail, unless otherwise required by law. addressed, unless and
| until some other address is designated in a notice so given, in the case of the Government to Farmers Home Administration.
at Montgomery, Alabama 36104, and in the case of Borrower at the address shown in the Farmers Home Administration
Finance Office records (which normally will be the same as the post office address shown above).

{23) Upon default by the Borrower as aforesaid, the Government and its assigns may takc possession of the property
and foreclose this mortgage by sale to the highest bidder, for cash, at the courthouse door of any county in which all or a
part of the property is situated, after advertising the time, place and terms of sale once a week for three successive weeks in
a newspaper of general circulation in each county in which a portion of the property is situated.

{24) 1 any provision of this instrument or application thereof 1o any person or circumstances is held invalid, such
invalidity will not affect other provisions or applications of the instrument which can be given effect without the invalid
provision or application, and to that end the provisions hereof are declared to be severable.

| ! 3
IN WITNESS WHEREOF, Borrower has hereunto set Borrower’s hand(s) and seal(s) this / g-}h , day

of March | 19 21

- -y

‘Signed. sealed, and delivered in the presence of:

Jimmy A.'Abbott
(7
,Lﬂf ,;;{,(,é &. &’% ’f‘fé LAY

Shirle{ A. Abbott
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o STATE OV ALABAMA
. SHETEY B
- q—qm"""‘"—" — . COUNTY
{ et |
. , the 1l 0 ‘ = = v . ' . .
. < TR undersigned authorit » A Notary Public in and for said Courrv. in soid
2
=

Neare. Or. Lcrf‘h}r certify that

*-ﬂl. - et P - =

Jimny A.‘Abbott and wife, Shirlev A, Abbot

whose name(s) o 2X€ ___ _______ signed to the foregoing conveyance and who X8 . known

tr: me, aeknowledged before me on this day that, being informed of the contents of the conveyance, —____they

execured the same voluntarily on the day the same bears date.
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