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STATI OF ALABAMA )

.nIEffCI.SQJ.l_COUNTY ) .
/Shelby ' FIRST MORTGAGE '

THIS INDENTURE made on ____________m;m_l_ﬁ.__—___, 1981

between ..JJOSEPN | 2L MASWOYXTI1 JNA Wl tC th_ﬂlﬂdsm_ (heremafter whether one or more,
referred 1o as "Mort.gagor”), and Alabanc Financial Corporatmn (*“*Mortgagee”)

WITNESSETH:
‘WHEREAS, the said MLP_._BJL dsworth and wife, Kim Smi

.indebted to Morigagee as evidenced by a note of even date herewith in the amount of $..3].,.183...92___(the amount financed

1 Bludsworth (19 (are) justly

being S*MQQ;Q.Q,__), payable in monthly installments, the last of which _.installments #hall be due and payable on

_;_ﬂ_hﬁxx;h_LG..___'_.__ 19_88 _ (the “Loan™). - B

NOW, THEREFORE, the undersigned Mortgagor (whether one or more) in consideration of the premises and to secure the
payment of the Loan and compliance w1th all the stipulations herein contamed does hereby grant, bargain. sell and convey untc

-Alabanc Finsncial Corporation, its successors and assigns, the following described real estate, situated in Blymingham

Jeffevson/Shelby  County, Alabama, to-wit:

1ot 1, according to the Amended Map of Altadena Bend, Fourth Sector as
recorded in Map Book 7, page 90 in the Probate Office of Shelby County,
Flebema, and in Map Book 117, page 82 in the Probate Office of Jeffors—=n
Oounty, Alabama,

o

~
)

l

Y

sook 430 pace 752

D
. n:) Topetber with all rights, privileges, tenements and appurtenances thereunio belonging or in any wise appertaining, including,
i but po! limited 1o, heating, air.conditioning, lighting, plumbing and all other fixtures appertaining to said real estate, all of which

J shall b sieemed rezlty and conveved by this murt;'age {raid real estate and {ixtures being hereinafter sonwilmeq referred (o as
the “Propertv™).

3@ TO EAVE AND TO HOLD the Property, aud every part the reof, unto Mortgagee, its sucessors and assigns forever; and hiort-.
gagor covemants with Morigagee that Morigaror is lawfully seized in fee simple of the Property and has a .good right to morigage
’"bnd comwia the same; that the Property 1s free of all encambrances, except the lien of current ad valorera taxes and such other
encumbrances. if sAryv, as are expresslv set out ahove: and Mortgaror will warrant and forever defend the title to the same unto
Moriganne, its svcceecors and assigns, apainst the lawful ciaims of ail persons whomsoever.

. To seensire the Jaoan further, Mortgagor agrees (a) to pev all texes, assessments or aother liens taking priorily over this morigege,
imposes }ersils upon the Propertv and should default he made in 1he payment ol any part thereof,‘aMoriﬂa'ree at ats optlon,
may pay the sgme: and(b} to keep the Property continunousiv incured in such manner and in such companies 2s may be :otis-
factery 1o Mortgagee, for the full insureble value thereof, with loss, if any, pavable {0 Mortgagee, as its interest may appear. 1f
Mortgaror fails 1o keep the Property so insured, Mortgagee may, at its optwn RO 1n=ure the Property for \Inrtgamw‘a own he-
nefit, ths proceeds from such m--uram_c, if collected, sheii be rrerﬁtui on the Loan, less the cost of icollecting same, or, at the
electlou ol Morigazee, may be used in vepairing or reconstructing the Property. All amounts c0 expended by J\Tortﬁagm for

Q
| insurans re for (he payvment of taxes, assessaent:z or any other prior liens shall hecome an additional: debt due ¢nd at once
J pa}#h.i Per ‘”T*r-]gr;.(: writhoud rlpmmvl upon or natice fa anv person, chall he Ef*t"tl!'{‘d bv the lien of this mortgase. end <hall Lear
interexs vy Coio of pevment by Mortearee, nuc ot - elect 1:*11 of Meorieasee, and vithout notice to any person,. Nfortg IOD YUy
declare ¢4 'l.ﬂ an due and pavable, ord 1l mo*{;:.:f_' rives he fove loteod as ]wr@nmftﬂr rrovided.

hIﬁl‘r"."ft"T T i..-i take oood care al the Prr-pf*rl_- , ot ta ey “r P rmif am tmute thereon, to keep the same repalred and

at =} - A yeeietery the emee i fe cnod ecomdtinp as the same e 1% recennapie wear and tear ever nled.

Marie: T e that yo delay or ..niw-p o.f Mmtu wee tn everelce any ontion to declare the maturit: of any debt secured
herchiv v Ot 1n vl sowaiver of He rieht o enerni veh enijon vr 1o der “1 e suich forfeiture, either as i¢c any 11dft Or Presemnt
def:m_i’!_: P ’5 o furthe s arreed that o 16 THIs Or e r'r}.'imrr" N ﬂf Atk 30 1M marigaee can be Vealved altered or changed execept
In wriic e simned v Aartracor and by an executive offiecr of Meortaooee

Ay oo *1.’-“‘-:«*,‘.‘* STRRELR u!-;r:, I\it-":_.’_‘ﬁt"--*. chod e P ”:".'1-.* soocther vmaner legal proceedings belng comuneneesl for e
fortjt'-l'n- SCERFIONE L STNR TS S SSCTRINLUN FYSUINCY RN NPS BEPCTR 11.~:.J1r el 1-1,:1. 1o (e ppeennteoe gl ey any competent court cr trbuaal, witwont
l'lUfli‘l?_’i“ w2y 7 opoacie, o ""'—'t.f wer of t'w rent s yaeiven oy | Irrﬂ‘ t-. f '-h'" 2% r'*;,, with power to lease and control the Prr\;wrt,,

and wiih cudd oflonr powers ns may be dermod e
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UPON CONDITION, HOWEVER, that if Mortgagor pays the Loan and any rerewals or extensions thereof and nlt ather
indeblcdness secured hereby, and reimburses Mortgagee for anyv amount it may have expended in peyment of taxes and insux-
. ance or other liens, and interest thereon, and-shall do all other acts herein agreed to be done, ihis convevance shall be scull
and void; but should default be made in the payment of any sum expended by Mortgagee under the authority of any of the
provisions hereof, or should the Loan, or any renewals or extensions thereof, or any part thereof, or any interest therson, resusin
unpaid at maturity, by acceleration or otherwise, or should the interest of Mortgagee in the Property tecome endangeced B
reasen of the enforcement of any prior lien or encumbrance thereon so as to endanger the Loan, or should any law, either federal
or state, be passed imposing or authorizing the imposition of any specific tax upon this mortgage or the Loan, or permittng or au-
thorizing the deduction of any such tax from the principal or interest of the Loan, or by virtue of which any tax or assessment
ure the Property shall be chargeable against the owner of this mortgage, then, in any one of said ewenls, 2}l indebtednesses.
hereby sccured, or such portion thereof as may not at said date have been paid, with interest thereun, shail at once become due
and payable at the option of Mortgagee, and this mortgage may be foreclosed as now provided by law in case of past due Mort-
gagos; and Mortagee shall be authorized to take possession of the Property, and after giving tr 'nty-one days’ notice by publi- |
cativn once a week for three consecutive weeks of the time, place and terms of sale, in sonie newspaper pablizhed tn the county
wherein the Property is located, to sell the same in front of the Courthouse door of such County, at ¢ ouicry. te the highest
biclder for cash, and apply the proceeds of said sale: first, to the expense of advertising, selling and conveying, including. such
aitorney’s fee 23 may be permitted under the terms of the note evidencing the Loan; second, to the payment of any amounts .
that may have been expended, or that may then be necessary to expend, in paving insurance, taxes and other incuznbrances, with
interest thereon; third, to the payment in full of the Loan and earned interest thereon, whether or not the same shall have fully
muiured at the date of said sale, but no interest shall be collected beyond the day of sale and any uneurned interest shall be
returned to Mortgagor; and fourth, the balance, if any, to be turned over to Mortgagor.

Morctzagor further agrees that Mortgagee, its'succeasors or assigns, 'niay bid at any sale had under the termas of this méﬂgﬂg&-
and purchase the Property, if the highest bidder therefor; and the Purchaser at any such sale shall be under no obligation to see

]

to the nroper application of the purchase money. -

in tne avent of a sale hereunder, Mortgagee, or the owner of the debt and this mortgage, or the auctioneer, shall axecute to the
purchaser for and in the name of Mortgagor a good and. sufficient deed to the Property. - ~ o

Pluritl or singular words used herein to designate the undersigned shall be construed to refer to the maker or makers of this
raoitgage, whether one ar more persons; all covenants and agreements herein made by the undersigned shall bind the heirs,
peronal representatives and assigns of the undersigned; and every option, right and privilege herein reserved or .secured . to

{0 Mortgagee shall inure to the benefit of its sucessors and assigns. |

¢33 Each of the undersigned hereby acknowledges receipt of a éﬁmpletad duphicate copy of this morteage.

~IN WITNESS WHEREOF, each of the uridersigned has hereunto set his or her hand and seal on the day and year fi-st
C2 above written. . :_ ‘ .
o}

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY
1 READ THIS CONTRACT BEFORE YOU SIGN IT.
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STATE OF _Alabama )

__Jafferson.  COUNTY )

I, the undersigned authority, a Notary Public in and for said County in said Stats, hereby certifv that_Josenh P, Bludswol

and wife, Kim Smith Bludsworth o . Whose name(s) {H) (are) signed to the f_o‘regﬂing convevance, and who (8) (are)
known to me, acknowledzed before me on this day that, being informed of the contents of the convevance, Hheloel (they) ex-

ecuted the same voluntarily on the day the same bears date.

Given under my hand and official seal, this __16th day of.___Maxrch S 198l
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'This instrument was prepared by:

_Cindy E. Smith e
2000 John A. Hand Building
Birmingham, Alabama 35202




