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STATE OF ALABAMA, County of Joellerson

L

This lortgage made and entered into on this the A éay of - nreh ey I'Eiﬁ.l_ y By und betwesr, “le undersigned

iananak 1. Carger and £obbis Hue Carter

, hereinafte- called Mcrtgagors, and  Associates Finenci
S:rvices Company of Alabama, Tuc., a corporation organized and existing under the laws of the State of Aladana, hereinafter called *Corporation

L v Fidmom T gy aonon
WITNESSETH: WHEREAS, Mottgagors are justly indebted to Corporation in the sum of Tajruy Dine TThousand

ausared Forty Ziont dollers and no centg-----

'

1,
as evidenced by a promissory note of even date herewith, payable to the order of Corpora ‘oo in G-x

oeaserutive monthl

1 r L
ﬁfi}?ﬁﬂuﬂmﬂt& each in the amount of $_*+12 .00 , except the final instaliment shall be in the amount of $ el 2.00

'mth the first installment due tha_23_day of _&_)Ll_l_________ 19_’3__ and thereufter an instatiment oa the same day of eacl

: and every succeeding month until paid in full: which note provides for attorney's fees and late charges in certain instancee and for interes

at the hizhest legal contract rate alter maturity.
& |

-

" - NOW, THEREFORE, FOR AND IN CONSIDERATION of the suin of $1.00 to the Mortgagors, cash in hand paid, the receipt of 'which is hereb

achnowislged and for the purpose of securing the payment of the above-described promissory note and the payrmsatl and perfarmancs of all th
conveaanil pnd agreements hernlnaftar stated, the Mortgagors dn hereby grant, bargain, uell and comvey wnta Cﬁrpnratiun ths

property situated in the County of SLIEJ.bJ' . _ | e State of Alabamas. describe
(,f“au follows, Lo wit:
2 Rexin at the Southeast corner of 15:"3: of I'Ti of SEZ, Section 13, Townshin
3 20 South, Renge I West, thence run north along the east line of said UZd
=~ / of 82: a distasnce of 20 O feet for point of beginnihg; tura hzwce Lels |
N ar arsgle of 9L des. b min. a distance of 3132 feet to the east rlﬁhu-sf- YED

QO way toundary of Bessemer-Ielena road; turn thence right an zagle of &3
% degrees 03 min. a distance of 73.58 feeit along said right-of-vay; turn
- thance left asnd angle of 7 dez. 49 min. a distance of 100.0 feet alongz
_ﬁb s21¢ risht-of-wey; thence turn right an angle of 113 dcg. 53 min, 30 szC.
3’0 a distence of 171.80 feet to east line of said NEBf of ST% thence twrm righs
ar angle of 95 deg. 06 min. 30 sec. a distance of 175.33 feet to point

Y QL
be sinninc; mﬁ*ng in £L2 UL of the NES of HT’, Ssction 13, Torship 20

0.akh, Range h lest, BPQlDy County, Alabana. RFACE RIGETS ONL

Also secured with Security Agreement of even date,

TO HAVE AND TO HOLD the above described property, together with all and singular, the rights, priviieges, tenamenis apourtenance
and improvements unto said Corporation, its successors and assigns forever. And Mortgagors do hereby warrant, covensnt, and represer
unte Corporation, its suecessors and assigns, that they are lawlully seized of the above desrrited property in fee, have & ennd and Iawt:
right to sell and convey said property, and shall forever defernd the title to said property against the lawlul claimns nnd detrvends of all po

sons whomsoever, and that said renl property is free and clear from all encumbrances except g d___S_ outh roues
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Mortgagors warrant end covenant that all payments, conditions and provisions made and provided for in any prior encumbrances
and/or other Yiens prior hereto, hereinafler collectively called “prior liens™, shall be performed promptly when due, but if Mortgagnrs
suffer or perzait defeult vnder nny prior lien, then such shall constitute a defavit hereunder sud Corporation may, at its option and without
notice, declare the indebledniess secured hereunder immedintely due snd payable, whether due according to its {face or not, and com.
mence proceccings for the sale of the above described properly in accordance with the provisicns herein mede. If default is suffcred or
permitted under ary prior lien, then Corporsiion may cure such defevlt by malking such payrents, or perferming ctherwize as the holder
of the prior lixn may permit, or Corporation may purchase or pay in full such prior lien, and al! suins so expended hy Curperation, shalt he
secured hercunder or under such prior lien instruments; provided however, such paymen?, performance end/or purchass of the paor hen
by Corporati~.: thull not for the purpose ¢f this instrument le construed ss salisfying the defnully of Mortyagors under saic prier Jies,

Included in thia couveyance is (1) ali heating, plumbing, sir conditioning, lighting fixtures, dotrs, windows, ecreous, slomm windows ar saeics,
shades, and cifvr %infures now or heveafter attached to or used in ronnection with the property deseribed asbove: (2) all rent ixsues and profits
under any leass yov: or hereafter exicting on said premises sand fn the event of default hereunder, Corporation shall have the right to cal! upon any
lessees of said property fo make all future payments due Mortgagors directly to Corporetion withuont Including Morlgagors’ name in said payment,
and payment ¥ nirdic Ly the lessees to Corporation shall constitute payment to Mortgagors and Corporalion shalt bave the right to receipt for evch

sums so paid which rhall he s¢ binding upon Mortgagors as if Mortgagors had signed the receipt themselves and the lesseen are rclieved of the
necessity to see o The application of any such payment.

Mortgaeors promise to pay all taxes and assessments now or hereafter levied on the above described property promptly when due.

Unless otherwise agreed herein, Mortgagors promise to procure, maintain, keep in force end p2y for, insurance on all improvemerntrs
row or heresi{isr erected on the above described rea] estste, insuring same agains: loss or damage by fire, windstorm, and other casualties
normally insured gpeinst, in such sums, with sueh insurors, and in an amount approved by the Corporation, as further security for the
said morigsaye @et, and said insurance policy or policies, with mortgege clause in {avor of, and in form satisfactory in, the Corperatinn,
and delivered 4 snid Corporetion, with all premiums thereon paid in full. In the event of loss or damage to the property, it ie sngreed thet
the amount of lexe ¢r deumage recoverable under said policy or policies of insurance shall be paid to the Corporation and Corpaeticy is
hereby empiwere? in the neme of Mortgagors to give full acquittal for the amount peid and such amount skall be credited {o the inrteld
ments 10 beceme duc on the promissory note in inverse order, that is, satis{ying the final mzatunng installments first and T ¢here b oun
excess.‘:sucb uxcess shnll be paid by Corporation to Mortgagors; but in the event such pevmenis ere not sullicient to sstitfy ia full the

debt secured hmh;* such payment shal! not relieve the Morigapors of making the regular montbly insteliments ue same Imcomea due,

Provided, however, insurance on improvements shall not be required unless the value thereof is $300.00 or more and ife amoaount
financed, eschusive of insurance charges, is $390.00 or more.

-ﬂ‘-l-lu-!

@ut this roveran! is upon this conditinn: That if Mortgagors pay or cause to be paid to Corporation the promiscory noie sbove de-
s::nbed and shzi! keep end perform ell performance as required of Mortgagors hereunder, then this covenant shell be void,
Bnt if Moraped ore fnil to prompely puy when due any part of seid promissory note, or fail to pay said tu.es or fail to pe: for snd = e de %
msuranc{- 80 agrewd o7 feil to premptly pay und keep current any prior lien, or fail to perform any other convenant hereof, ther ar in gay of 6hrpar
E\.en!.s, Corperstian it hwreby authorized to declare the entire indebtedness vecured hereunder, immedintely due and payable withou! nodice w e

mand ghdd el rweecssion of the property shove deseribed (or without (aking such possessinn), and alter giving three (3) weels natice
plﬂ‘:'ﬂ ﬁnd (=rims 1

I:'L

F thui. ! HIY LA
aste by nadveriisement once a week suceessively in some newspaper pubtished in the county wherein the wna sled, cosy 2o

same et putuk »aanor: 10 the highert hidder for cash ih frout of the court baoure door of seid county, and mey enecutr Livle to LACTOIE 11384 S R LY A TR DU

chagera aw? erevab: £ 2raceods af «aid sale to tlie prRyment of the indebtedness secured, and if there be proceeds remaining slter satisfyving - 4 2
said debt, sx1o» ¢l e paid to Moerigagors or their order.

o

In the »vert of = wale under the power conferred by this Mortgage, Corporstion she't have the right end it is heaedy potd oree
purchase svid poover's ¢t such sale: In the event the nhove described properly is sold wn.rer this Mortpage, the surtionece peking . .k
sale or the Pretite Judpe of said County snd State wherein the land lies, is hereby empowered and directed o mgke end execoww v v =
to the purchase~r .nf sume and the Mortgagors herein covenant and warrant the litle so made against the lawlul claims and demsnds o w3l
Persons w AOMNOEVer,

In the rvent sny prior lien is loreclosed and such foreclosure proceedings bring an amount sufficient to pay in full seid [ rior in
and thert remsing an excess sum payable to Mortgagors, then- Mortgegors do hereby assign their interest in #nd to said fwd o Gorg e
tion and the hmdw of said excess fund-is hereby suthorized gnd directed to pay same directly over to Corporation ulthudt inetuding 1he
name of erirates s i szid peyment and a receipt by Carporrsiton shall be as binding on Mertgegors as if Mortpspors hod <pyned 00

themselves sand Moriyagors {urther relieve the party paving szid sum to Corporation, of the necessity of seeing to the zppaa tion ¢ nobl
payment. ' '

In the pvent ol sule cf the properiy above described under and by virtue of this instroment, Mcrigagors and all ja:vsons hoidu pracey
them shail be grd become the tenants at will of the purchaser of the property hercunder, from and efter the execution and delivery of a

deed to suth purchaser, with said tenants to be terminated at the option cf said purchaser without notice, and Mor{gagors and gll pervores
holding umder o thrvonh Mortgapors removed by proper court proceedings.

In the ryvent ‘he premises or any part thereof are taken under the power of eminent domein, the entire sward +hab be peid to Cor-
poration nud credited to the instalimentis Lo become due on said promissory note in inverse order, that is, satisfying the findd msloring

installmen.r ot ere the Corporntion is hereby empowered 11 the nume of the Mortgegors, or their sssigns, to receive srd pive gcu.ii-
tance for er sucl ewerd or judgment whether it be joint or several.
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It is specifically agreed that time is of the essence of this contract and that no delay in enforcing any obligat m ¥ersunder or of th
obligntions secured hereby shall at any time hereafter be held to be a waiver of the terms hereof ar of any of the irsiroments secu
hereby. - : -

| If tess thap two join in the execution hereof as Mortgagors, or may be of the feminine sex, the pronouns and relsted words herein
 shali be read as if written in singular or feminine respectively.

The covenarnts herein contained shall bind, and the benahts and advantages inured tu. the respective hels, successxer and gasign
of the parties named, !

. IN WITNESS WHEREOF, the said murtgagurs have hereunto set their hands and seals this the dey and data first abyee writiten.
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SOTATE OF ALABAMA | T (F PHEEAT

‘Connty of __Jofferson

I, the undersigned authority, a Notary -Public in and for said County and State aforesaid, hereby certify that _______ ..

e mhine]l H., Coerter and wife Bobble Sue {,a*'ter

whove hames are signed to the foregoing conveyance, and who are known to me, acknowledged before me on this day that, ’tmm; informed
of the contents of the conveyance, they executed the same voluntarily on the date the same bears date.

Mp——

Given under my hand and oliicial seal this 1_6__ i Bay of _____:__3_3_'2_}}_________,____________ .19 __':;:‘_*-_1__‘
.f’f}
;) - o wr F y > g“ 2 S ."I 3
My commission expires =2 () ' J J a‘--! %. e “_'f, if"*if)gi..f.:_____m
‘ Naotary Public

STATE OF ALABAMA
County of

1, the undersigned authority, a Notary Public in and for said County and State aforesaid, hereby certify that
e e - - — — ——  Whose name as .. — : - . —aenan Of th

, & corporation, 1s signed to the foregoing conveyance, »=.} who 3 knows
to me, acknowledged before me on this date that, being informed of the contents of the conveyance, ke, as such 6iii==e and with
- authority, exacuted the same voluntarily for and as the sct of ssid corporation.

Given under my hand this the ____

e day of _ ———e w5 g

My commission expires _

Notary Publie




