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MORTGAGE '
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Shelby Cnty Judge of Probate,AL
THIS MORTGAGE is made this.... 13th . . ... ... .. .. .. day of. .. March -
19. . 8] between the Grantor,. .William G, Petway Sr. and wife, Donzalejigh Petway. ..

|
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@3/17/1981 00:00:00 FILED/CERTIFIED
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.............. (herein “Borrower™), and the Mortgagee,. . GUARANTY. ........

SAV.INGS . AND. LOAN.ASSOCIATION .......... e et e , @ corporation organized and existing
under the laws of . . ... STATE,  OF ALABAMA . .. .....,L whose addressis. 2012 2nd Avenue

North,. Birmingham, Alsbama..35203................................(herein “Lender”).

* & =2 &= & & W = & @2 * B = + & » @
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WHEREAS, Borrower is indebted to Lender in the principal sum of . . Seventy—-Six Thousand Five . ...
Hundred. and NO/100 ($76,500.00)<=+=~~~=Dollars, which indebtedness is evidenced by Borrower’s note
dated. . .March 13, 1981 . . .. (herein “Note™), providing for monthly installments of principal and interest,

with the balance of the indebtedness, if not sooner paid, due and payable on. ......April 1, 2011 . . Ceeae
| .(herein "Final Paﬁ%ent Due“)péé on such later date to which the

‘final pavment daté may hereafter be extended, provided that in no event may the
fln?%) S%ac%mngx%g I?e%%%r ?g ) T etfe%c;?r%egtoof tlgaiggct}iggneegs Ehia enécpdr g'}]r' tf}e’ o?ez, IVFiIh interest thereon, the
payment of all other sums, with interest thcreon. advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of #nv futurc advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hercof (herein
“Future Advances”), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with

power of sale, the following described property located in the County of. .. ...... Shelby..............oi.t.
....... teeeeseeeas..ytate of Alabama:

Lot 114 according to Fourth Addition, Riverchase West as recorded in Map Book 7,

page 156, in the Probate Office of Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to mortgagors simultaneously herewith.

which has the address of. .. ... ... 2035 Wild Flower Drive . . .. ... e, Biypingham, . ....... :
[Street] {City]
Alzbara 35244 ... ... (herein “Property Address™);

ISizie ang Zip Code)

1o Have axp 10 HoLD such property unte Lender and Lender's successors and assians, forever, together with
all th amprovcinents now or hereafter erected on the property. and sl casements, rights. appurtenances. rents,
rovaes, nanerii, o1l and gas nights and profits. water, water rights, and water stock, and all fixtures now or hereafter
atta, ad to the Property, all of which, including replacements and additions thercto. shall be deemed 1o be and remain
a partoecd The property coverad by this Mortgape, and atl o1 the toregeing toccrher with said property (or the leaseheld
estie g thas NMortgage 1s on i leasehold ) are herem refeired 1o as the “Property™,

BRoarrower covenants thai Borrewer s lawfellv seieed ot the evone hereby comveved and bas the right 10 mortgage.
grovy cud convey the Properter that the Preperty o uncrcambered, and thyr Berrower will warrant and defend
oot i Ceapect to oy dectarations ces ot o restrictions

hstes v a sehodule of exceptions O coverzge 1 any Ut fnsurance peiice snsuring Lender's interest in the Property.
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UNIFORM CoVENANTS. Borrower and Lender covenant and agree as follows:

| 1. Paymef:t of Principal and Interest. Borrower shall promptly pay when due the principal of wnd fmtrrsit on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the privcipal of and wnterest

on any Future Advances secured by this Mortgage.
2. Funds for Taxes and Insurancer Subject to applicable Jaw or to a written waiver by Lender. Bocroser shall pay
to Lender on the day monthly installments of principal and interest are payable under the Mote, until the Note 5 paod in full,
a sum (herein “Funds™) equal to onc-twelfth of the yearly taxes and assessménts which may akam prioTity over this
Mortgage, and ground rents on the Property. if any, plus one-twelfth of yearly preminm installments for harand insurance.
~ plus one-twelfth of yearly premium instaliments for mortgage insiirance, if any. all as reasonably estimated initially and from -
~time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. <~ A
The Funds shall be held in an institution the deposits or accounts of which are insuicd or guarantzed by & Foderal or
State agency (including Lender if Lender is such an institution). ‘Lender shall apply the Funds 10 pav said tases, ssessments.

ihsurance premiums and ground rents. Lender may riot charge for so holding dnd applying the Funds, analyzioe s2id sccount,

or verifying and compiling said assesstments and bills, unless Lender pays Borfower interest 6n the Funds and zpplicatle law
permits Lender 16 make such & charge” Borrower and Lender fay ngree in writing at the time of exosion of this

Mortgage that intérest on thé Funds shall be paid ‘to Bofrower, and unless such agreément 'is made o applicakle law

requires such interest to be paid, Lender shall not be fequirgc to pay Borrower arty interest or earnings on the Fusdls, Lender
shall give to Barrower. without tharge. an annuial ticcousting of the Funds Showing credits and debifs f the Fuwdss and the

-
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purpose for which each deblt t6 the Funds was made. <The, Funds sre pledged ds pdditional sécurity for the sues securéd
by this Mgr_tgagc. oS g N S T LR PRI N T B AR R T e
- If the amount of the Funds held by Lender, together with the future monthly instaliments of Furnds payable peior 1o

. 4, o

the due daies of taxes, Asdessinients, instrdnce preniums and groungd rents, shall exceed the amouit required to pay said taxes, % -

-----

assessments, insurance premiums’
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promptly repaid {6 Borrower (it Eredited to ‘Borrower on monthly | - amq thue .
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held by Lender shall fot be sufficlent to pay taxes, assessmients, insurance premiums and groind Tents as thew fall due.

Borrower shall pay fo Lender any ainciint hecéssary 10 fiske up the deliciency Within 30 days from the date notics & wsled

L

by Lender to Borrower requesting payment theréo

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower amy Funds
held by Lender. If under paragraph 18 hereof the Propérty is sold or the Property is otherwise acquired by Lemdes, Lander
shall apply, no later than immediately ‘prior to the ‘sale of the Property or its acquisition by Lender, any Funds bald by
Lender at the time of application as a credit against the sums secured by this Mortgage. ' o

3. Application of Payments. Unless applicable law provides otherwite. all payments received by Eender ander the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paymeént of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, aml then w0 isserest and
principal on any Future Advances. | o ' - |

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and unpositiont atisthatable to
the Property which may attain a priority over this Mortgage, and leaschold payments or ground reats, if any. ia the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment. when dwe, directdy 2o the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. aad i the avent
Borrower shall make payment directly, Borrower shall promptly [urnish to Lender receipts evidencing such puvments.
Borrower shall promptly discharge any lien which has priority over this Mortguge: provided, that Borrower shadli mat be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligaston secmred by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such Jien in,

legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

> Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propanrsy Smsured

agatnst loss by fire, hazards included within the term “extended coverage™. and such other hazards as Lender MEY Toquire
and in such amounts and for such puriods as T ender may require; provided. that Lender shall not require that the sepount of
such coverage exceed that amount of coverape required to pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Eemdzer Taovided.
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be partd ra €oe manner
provided under paragraph 2 hereof or, if not paid in such manner, by Bortawer making payment, when due, directly to the

™~ fnsurance carrier. '

= All insurance policies and renewals thereof shall be in form ucceptable to Lemder and shall inclide = stamdstd TTIL Ao

B clause in favor of and in form acceptable to Lender. Lender shall have the right 1o hold the policies and remewals thereof.
2= and Borrower shall promptly furmsh to Lender all renewal notices and all receipts of paid premivms,. In the axent of loss,
. Borrower shall give prompt notice to the insurance carricr and Lender. Leader may make proof of fuss if not made promptly

=
~~~ by Borrower. - |
:'__i_ . Unless Lender and Bormw3r otherwise agree in writing, insurance proceeds shall be applied o restoration oc repair of
-+ the Property damaged. provided such__r;:ﬁoration or repair is cconomicaly feasible and the security of this Mramhag;ge s
not thereby impaired. If such restoration or repair is not cconomically feasite or if the security of chis Morieare would
s« be impaired. the insurance proceeds shall be applied to the sums secured by this Mortuage, with the evoevs. f ans patd
=3 to Borrower. If the Property is abandoned by Borrower. or if Borrower faik to respond to Lender wrthin 3 davy dpnm the
3 date notice is mailed by Lender to Borrower that the insurance carrier offers tr setale o claim for insurance bemefits, Fender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration of sepaie of the Property
or to the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds ta principat shall aat extend
or postpone the due date of the monthly installments referred to in parazraphs | and 2 hercof or chanre the wmnsunt of

-

such instaliments. If under paragraph 18 hereof the Property 1s acquired by Fender, all right, title and interest o Bocrower
in and to any insurance. policies and in and to the proceeds thereof resulting from damage to the Property prior to. the sale
or agquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such; sale or
acquisition.

6. Preservation and Maintenance of Property: easeholds: Condominiums: Planned Unit Developments. Borrower
shall keep the Propertv in good repair and shall not commit waste or permit impairment or deterioration of the Prroperty
and shall comply with the provisions of any lease if this Mortgage is on i leaschold. 1 this Morteane is on 2 emit ia a
condominium or a planned unit development. Borrower shall pertorm all of Borrower's obligations under the Fecdrration
Or covenants creating or governing the condomintum or planned unit development,
condominium or planned unit development, and constituent documents. 1 @ condominiuns or planned wmt Frvalopment
rider 1s executed by Borrower and recorded toecther with this Mortgage, the covenants and agreements of such rider

shall be incorporated mto and shall amend and supplement the covenants and agreements of this Morteave as i the nider
were a part hereof.

the by-laws and reculiatdnns of the

L™

7. Protection of Lender's Securitv. It Borrower fails to pertorm the covenants and aeree
Maortgage, -or if any action or proceeding is commenced which matenally aflects Lender's i
including, but not fimited to. eminent domain. insolvency. code cnlorcement, or wrang
bankrupt or decedent. then Lender at ender's option, upon notice to Borrower, may make such appearances, dsbarse such
sums and take such action as is necessary to protect Lender's interest. iclading, but not limited to, disbursenuent of
reasonable attorney’s fees and entry upon the Property to make repairs. 1f Lender reguired MOTigaee WSaiwe as o
conditton of muking the loan sccured by this Mortgage, ‘Borcower shall pay the prenuums reguired to . maintain such
insurance in cfiect until such time as the requirement for such insurance terminates in accordance with Borrower's and

Wity confanmend wn this
srest o e Property,
cments or proceedings mmvolving a

#ind ground rents as they Tall due, ‘Such excess shall be. at Borrower's optiom, either  ©*
inétaliments of Funds.' Tf the' amount of the Funds .
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RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH
CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE INTER-.

EST RATE. INCREASES IN THE INTEREST RATE WILL RESULT

IN HIGHER PAYMENTS. DECREASES IN THE INTEREST RATE
WILL RESULT IN LOWER PAYMENTS.

This Rider is made this .13th day of March 19..81

IIII ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Deed to Secure Debt (the "Security Instrument') of the same date

given by the undersigned (the "Borrower'") to secure Borrower's Note to GUARANTY
SAVINGS AND LOAN ASSOCIATION (the "Lender") of the same date (the "Note") and

covering the property described in the Security Instrument and located at
2035 Wild Flower Drive, Birmingham, Alabama 352@@

. & & & & & b 9 ® &8 % 0 s U 89 &8 ® & & % & % * & & 8 B e & 9 F 8w T ® & 8 B s O " e s ey B »

Modifications: In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows;

-~ A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
'EEE The Note has an "Initial Interest Rate'" of .13:000%. The Note interest rate
’Fu_may Pe increased or decreased on each Change Date, as described in the Note.
#3 Changes in the interest rate are governed by changes in the '"Contract Interest
- o Rate. Yurchase of Preciously-Occupied Homes, National Average for all Major Types
c~eof ! »ders’ made available by the Federal Home Loan Bank Board (the "Inde:").
=t
< If the interest rate changes, the amount of Borrower's monthly payments will
- change as provided in the Note. Increases in the interest rate will result in
& bigher payments. Decreases in the interest rate will result in lower payments,
=

B. LOAXN CHARGES

It could be that the loan secured by the Security Instrument is subject to a
law which sets maximum loan charges and that law is interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the loan
would exceed permitted limits. If this is the case, then: (a) any such loan
charges shall be reduced by the amount necessary to reduce the charges to the per-
mitted limit; and (b) any sums already collected from Borrower which exceeded
pecrmitted limits will be refunded to Borrower. Lender may choose to make this

refund by reducing the principal owed under the Note or by making a direct pay-
ment to Borrower.

C. TRANSTER OF PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security
trutent, Lender may require either an increase in the current Note interest

rete or an increase in the Base Index figure, or both, as a condition of Lender
- waiving the option to accelerate provided in paragraph 17.

Ins

Ly signing this, Borrower agrees tc all of the above.
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l’ Lender’s written agreecment or dppllcable Jaw. Borrower shal] pay the amount of alt mortgage INSUTIMCE pm:mm mn the
| manner provided under paragraph 2 hereof. -

Any amounts disbursed by Lendcf pursuant 1o thts p"tmnr'tph 7. with interest thercon. thell becoms ﬁdnmnal
indebtednéss of Borfower sccured by this Mortgage. Unless Borrower and Lender 2grec to other Yerms of pazment. such
amounts shall be pavable upon notice from 1Lender to Borrower rcquestma payment thereof. and shafl heer interest Trom the
date of disbursement at tac rate pavabk from time to time on outstanding principal under the Naotic mnless puyment of
interest at such rate would be contrary to applicable law. in which ev ent such amounts shall bear interes at the highest rate

- permissible under appl:cabie law. Nothing contained in’ this paragmph 7 r.hall rcqmrc Lender to lnmnr amy © s or take
any actioni hereunder. - tpm

8. lnspection. L.ender may maLe or cause to be made reﬁmnabie entries upon and msnechom of the Pmpcﬂy., pmv:ded *

that Lender shall give Barmmer not:ce prlor to am.' such inﬁpcctaon ﬂpf.‘tlfymg masqu cause “ ﬁ mel o l.ﬁnder :
' -intercest in the Property 5

9. Condemnaﬁon The procecds of any AW ard or cla;m for dama&es drrect oF cnmcqwntml i oommection mzﬁl any .-

«condemiiation or 6thet taking of the Prgpcn},.br par; ihercgf, or for conveyance in hm of ¢onde,mmlm are hem‘!m' .awgned L

and shall be paid to Lender, "

In the ei®nt of & !""" m‘?"é l@f ﬁ'e Pmp;rty ‘113 pméeeds r.haﬂ be aPﬁhed 0 tﬁe s searme@ by ﬁus Mmgaﬁe. R

with the excess. if any, paid to Borrower. In the eyent of a’ partml 1akmg of the Property. unless, B’Mn‘m& sodl Leader O I

otherwise agree in writmg there shatl ’be applied 10 the sims_Secitred by this Mortgage r.uch pmpmlm of 7 pmcetds

as is equatl to that rropo rfion which the amount vf the ‘suing *‘.cchr(;ﬂ by this Moﬂmae immediately prior to ¥ee Zate of
- taking bears to thc

paid to Borrower. R R ! ey

-|.'=- Ill".-i ] L

If the Properly is abandoned ’b; Borrmver or ;f after notice by Lender to Bormwer that ﬂ'bt.‘: tﬁndmum offers o make IS
an awatd or Setfle a ¢laim For damages, Borrower Taﬂs to réspond to Lender within 30 days after the date soch motice is o

mailed. Lender is atithorized to collect and apply ihe prc»ceeds.. at I_endcr"; optlon mther to restoration or e nf the
Property ‘or to the sums secured by this Mottgage. " °

or postpone the duc date of the monthly mstzﬂlments fefarrcd tp in pmgraphs l zmd 2 hermf or cﬂnm the. mmmt of
such installments. | - X ,

10. Borrower Not Releaqed I:.xtensmn of the hme for payment or meﬁdsﬁmtmn of amortization of the suuk -wcured
by this Mortgage gnnted by Lender to any successor in intcrcqt of Borrower shall not opérate to welease, in ang manner,
the liability of the original Borrower and Borrower’s successors in interest. Lender shall not be requm (¢ QITmMmence
proceedings against such successor or refuse to extend time for payment or otherwise modify amartizatiom of th: sums
secured by this Mortgage by reason of any demand made by the original Borrower and Barfower's strocessods; i interest.

11. Forbearance by Lender Not 2 Waiver. Any forbearance by Lender in cxemmng any right o rermedy hereemer. or
otherwise afforded by applicable law. shall not be a waiver of or preclude the exercise of any such rzht oc semedy.

e~~} The procurement of insurance or the payment of taxes or other licns or charges by L ender shalt not be a waiver off Lender's

€\] right to accelerate the maturity of the indebtedness secured by this Morteace.

o 12. Remedies Cumulative. All remedies provided in this Mortgace are distinct and comulative to any ether mght or
remedy under this Mortgage or afforded by law or equity. and may be exercised concurrently. independently or sucgessively.

§§ 13. Successors and Assipns Bound: Yoint and Several Linbility; Captions. The covenants and xgreememes herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Besrawer,
subject to the provisions of paragraph 17 hercof. All covenants and agreements of Borrower shall be ipint xnd several.

**~ The captions and headings of the paragraphs of this Mortgage are for convenience anty and are no! te fe wsed to
interpret or define the provisions hereof.

4. Notice. Except for any notice required under applicable Taw to be given in another manner. fay any meBce 10
g Borrower provided for in this Mortmuc shall be given by mailing such sotice by certifad mail addressed to RBearower o

the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b) any notice to Lender shall bc given by certificd muail. return reeeipt requested. to Tendars addiess stated herein or to
such other address as Lender may desrgndte by notice to Borrower as pmwdul hercin. Any notice pravided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated banetn

15. Uniform Mortpage; Governing Law: Severability. This form of mortgage combines nerform covenanis dmr mational
use and nen-uniform covenants *.wth Timited vanations ln jurischiction to c.mwttmh, a uniform security instrumeng ooverning
rcal property. This Mortnage shall be governed by the faw of the jurisciction in which the Property ic locatad. In the
cvent that any provision or ¢lause of this Mortizaﬂe or the Note tonlhcta with applicable Taw. such conflict <hafl mot affect
other prowslons of this Mortﬁaﬂe or the Mote which can be crven elfect without the conflicting proxision. awd to this
end the provisions of the Mortgage and the Note are declared ta be severable. |

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note angd of this Martgags ar the time
of execution or after recordation hereof. ' |

17. Transfer of the Pmper‘tv' Awumptmn. If all or any part of the Pmrmw or au interest theran is sold or tromslerred
by Borrower without Lenders prior written consent, cxcludmd (a) the creation of a hien or encwmbramee suburdmate to
this Mortgage. (b) the creation of a ]‘lLll'Ch'l‘%L money sccurity interest for he wisehold anpliances. fet o transfer by devise.
descent or by opentmn of law tpon the death of a joint tenant or (d) the grans of any feasehold intsrest ¥ thres weags or less
not containing an option to purchase, Lender may. at [f,ndf:r S OnLoN, dectare all the sums secured be this Motteare to be
immediately duc and payable. Lender shall have waived suzh optior o accelerate if, prior to the <ale or framsfier, Tender
and the person to whom the Property is to be sold or transferred reach acrecment in writing that the credit of such person
i« satisfactory to Lender and that the interest pavable on the sums sccured hy this \mrt_,::m, shall be at such mte as Londer
sha!l request. If [ender has waived the option to accelerate provldr:-d i this paragraph 17, and i Borroner’s |Reeoes:or in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrowes foom all
obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate. Lender shall mail Borrower notice of acecleration i wcenrdamee with

paragraph 14 hereof. Such notice shail provide a period of not less than 30 days from the date the notice & mrailzd withinp
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of sucl pariod.
l.ender may. without further notice or demand on Borrower. invoke any remedies pormitted by paragraph & hereod.

NoN-UNirForM CovENANTS. Borrower and lender further covenant and avree as follaws:

| 18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any enreqant or

agreement of Borrower in this Mortgage, including the covenants {0 pay when due any snns secnred by thx MRortoage,
. Lender prior to acceleration shall masl notice to Borrower as provided m paragraph 14 hereof spacifving: (3 the hreach;
| (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is wmails® % Barrower,
by which such breach must he cured; and (4) that failure to cure such hreach on or before the date spediii=d in the
notice may result in acceleration of the sums secured by this Mortgape and sale of the Property. T nolice ol further
inform Borrower of the ripht to reinstate.after acceleration and the 1izh! to hrine a court action to assert the mr-existence
of a default or any other defense of Borrower to acveleration and sale. IF the breach is not cwsed on ox belocr the date
specified in the notice, Lender at Lender’s option may declare a2l of the sums sccured by this Rorteage to e Bwmsedintely

due and payable without further demnand and may invoke the power of sale mird any other remedies pernritied by omplicable

law. Lender shall he entitled to collect all reasonable costs and expenses incurred ia pursuing the remedies provided in fhis
paragraph 18, including, but not limited to, reasonable attorney’s fees.

If I cuder invokes the power of sale, Lender shall mail a copy of a notice of sale fo Dorrawer in the mauner provided
in paragraph 14 hereof. Lender shall publish the notice of sale once a week for three consecufive weeks in some mewspaper

ir mﬂfk.s\ Valuc of ihb Prcspcrtv ln‘lmediﬁti:iy pnor :o i})‘c dgtc of tal.mg xtith me bafamce of ther pmeeeds

Unless Lender and Borrower otherwise agree in writmg any SUCh apphcatmn of pmcee.dt to prmc!pal sh:lﬁ mott extend |
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published in.. ... . .. Shelby .............. County, Alabama, and thereupon shall sell the Property to the highest

bidder at public auction at the front door of the C ounty Courthouse of said County. Lender shall deliver to the purchaser
Lender's deed conveying the Property so sold. lLender or Lender's designee may purchase the Property at any sale.
Borrower covenants and ngrees that the proceeds of the sale shall be applied in the following order: (a) to all reasonable costs
and eapenses of the sale, inclading, but not limited to, reasonable attorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage: and (c) the excess, if any, to the person or persons legally entitled thereto. | |
19. Borrower's Right to Reinstate. Notwithstanding Lender’s acccleration of the sums secured by this ‘Mortgage.
Borrower shall have the right to have any proccedings begun by Lender to enforce this Mortgage discontinned at any time
pricr to the carlier to occur of (i) the fifth day before sale of the Property pursuant to the power of sale contsined in this
Mortgage or (i) entry of a judgment enforcing this Mortgage if: (a) Borrower pavs Lender all sums which weéuld be then
duc under this Mortgage, the Note and notes sccuring Future Advances. if any. had no acccleration occurred: (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
and in enforcing 1.ender’s remedies as provided in paragraph 18 hercof, including. but not limited to, reasonable attornev’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's

C\Enlercst in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continuc unimpaired.

Mortgage

pon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
flect as if no acceleration had occurred.

s 20. Assipnment of Rents; Appointiment of Receiver; Lender in Possession. As additional security hereunder, Borrower
. q..c

= rcby assigns to Lender the rents of the Property. provided that Borrower shall.
he

prior to acceleration under paragraph 18
reof or abandonment of the Property. have the right to collect and

retain such rents as they become due and payable.

&=  Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender. in person, by agent or bv

weq{judictally appointed receiver, shall be entitled to enter upoen. take possession of and manage
wf the rents of the Property

P

he Property and to collect
including those past duc. All rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents. including. but not limited to, receiver's fees.
oS premiums on receiver’s bonds and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender and
t:gn the receiver shall be liable to account for only those rents actually received. -

21. Future Advances. Upon request of Borrower. Lender. at Lender’s option prior to release of this Mortgage. mav
make Fuuure Advances to Borrower. Such Future Advances. with interest thereon. shall be secured by this Mortgage when
cvidenced by promissory notes stating that said notes are secured hereby.

22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall relcasc this Mortgage. without charge to Barrower. Borrower shall pay all costs of recordation, if any.

23. ‘Waiver of Homestead, Dower ‘and Curtesy, Borrower hereby waives all rights of homestead exemption in the
Property and relinquishes all right of dower and curtesy in the Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. 19810317000029720 Pg 5/5 oo

Shelby Cnty Judge

- ' 03/17/1981 00:00:00 FILED/CERTIFIED
Signed. sealed and delivered

in the presence of:

< TR e ST LA TERLT
Juuf\ri A H-Ts™ LIRS SRS S
. ) . _... -..E -; |

),K’./ — ';'. L9 led/7 (Seal)

- ;M- «r j‘"'“"lﬁ‘} | ~—Borrower
wim At T8 TRIEATS

STATE OF ALABAMA,......... Jefferson. . .. ... ... ... ..... .. ... County ss:

On this. .. 13th .. .. .dayof...March .. .. ,19. .81 1, C et e ‘o
a Notary Public ip and for said county and in said state, hereby certify that.  William G. Petway. Sr. and
wifte, Donzaleigh Petway ~ == e , whose name(s)...are, . ... ... signed to the
foregoing convevance. and who. . 358 . known to me, acknowledged before me that, being informed of the
contents of the conveyance, © he¥. executed the same voluntarily and as. .their. . . . act on the day the same
bears datc.

Given under my hand and scal of office this the. . . 13t May

cee.., 19,81

3 2-"*57". ..k’.}'.'.. . &, D e 4 4% s s e s e e e e .
Notary Public =
This instrument was prepared by 1« L, Davis, .2012 2nd .Avenue North,. Bimiqéhaﬁ’,. :Hl‘a}bama 35203
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