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THIS MORTGAGE is made this. ........ 1ith ., . ... day of... March . . . . . . . .... :
19. .8.'1., between the GfantOI',. John P. Nix. and .Wifﬁ'—. REYE: Vo [ A s <
...................................... (herein “Borrower™), and the Mortgagee, . .............ccu..

under the laws of. . ..the.State qf .Delaware....... e eeee , whose address is

llllllllllllllllllllllll

WHEREAS, Borrower is indebted to Lender in the principal sum of. . . ($101,6Q0,00). One .Hundred Qne.

Thaousand. Six .Hundred. .and.ne/100-—=~s7+—-

APril. 1,..2Q11.......

s\Shelby............... , State of Alabama:

' .
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. 4140 e 700

dated. ..March .11, .1981
with the balance of the indebtedness, if not sooner paid, due and payable on

lllllllllllllllllllllllllllllll

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this

Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein

“Future Advances™), Borrower does hereby grant and convey to Lender and Lender’s successors and assigns, with
power of sale, the following described property located in the County of

...................................

Lot 11, Block 1, according to the survey of Kirkwall as recorded in
Map Book 6, page 152, in the Probate Office of Shelby County, Alabama.

SUBJECT TO: (1) Ad valorem property taxes for the year 1981, (2) 10
foot easement on north, west and south as shown by recorded map.

(3) Restrictions recorded in Misc. Volume 20, page 159 and Misc. Volume
20, page 629, in the Probate Office of Shelby County, Alabama.

(4) Agreement with Alabama Power Company recorded in Volume 20, page

626, in said Probate Office. (5) Right of way to Alabama Power Company
recorded in Volume 307, page 423, in said Probate Office.

The proceeds of this loan have been‘_fapplied on the purchase price of

the property described herein and conveéyance to mortgagors simultaneously
herewith.
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[Stelr and Zip Code)

To Have aNp TO HoLD such property unto Lender and Lender’s successors and assigns, forever, together with

all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,

- g ﬂ
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s, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures nnow or hereafter
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attcrhed to the Property, all of which, including replacements and additions thereto, shall be deemed to be and remain

a part of the property covered by this Mortgage: and all of the foregoing, together with said property (or the leasehold
estate 3f this Mortgage is on a leasehold) are herein referred to as the “Property”.

Boerrower covenants that Borrower is Jawfully seised of the cstate hereby conveyed and has the right to morigage,
gicnul and convey the Property, that the Property s unencumberced. and that Borrower will warrant and defend
grecrally the e 16 the Property apainst gil claims and demoends, subject to any declarations. casements or restrictions
hisrcd 1n 3 schedule of exceplions 10 coverage in any title insurance policy insuning Lender’s intercst in the Property.
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.................................... , @ corporation organized and existing

........... Dollars, which indebtedness is evidenced by Borrower’s note
........ (herein “Note”), providing for monthly instaliments of principal and interest,



=
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UnirorRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when dwe the principal of and interest on the

indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the princips of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writtzen watver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable undzs the Note, until the Note is paid in full.
a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Mortgage, and ground rents on the Property, if any. plus one-twelfth of yearly premimm iastallments for hazard insurance,
plus one-twelfth of yearly premium installments for mortgage insurance, if any. all 2s reasonably estimaved initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. | .

The Funds shall be held in an institution the deposits or accounts of which are insured or gaaranteed by 2 Federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay x2d taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, »nalveimg said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Foads and aygpiicable law
permiits Lender to make such a charge. - Borrower and Lender rhay apree in writing at the time of ewctwtion of this
Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made ov applhicable Jaw
requires such interest to be paid, Lender shall not be required to pay Bosrower any interest or earntngs on the Fonds, Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits o the Fonds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sxwms secured
by this Mortgage. | o .

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payablde prior (o
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to: pzy said taxes,
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrowet’s apioa, either

promptly repaid to Borrower or credited to Borrower on monthly installments of Fends. If the zmount of the Funds -

held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rends as they fall due,

Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days fromy the date eotece s mailed
by Lender to Borrower requesting payment thereof. | |

Upon payment in full of all sums secured by this Mortgage. Lender shall promptly refund ta Barrower 2ny Funds.

¢35 held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lemder, Lender
&% shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Foxds held by
e Lender at the time of application as a credit against the sums secured by this Morigage. |

eyt

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lrudler under the

aft Note and paragraphs 1 and 2 hereof shall be applied by Lender first in paynient of amounts payable to Leader by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then o inlerest and

=¢ principal on any Future Advances.

L3

4. Charges: Liens. Borrower shall pay all taxes. assessments and other charges, fines and uposittons 2081bdatable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground reats, if zny, im the manoer
provided under paragraph 2 hereof or. if not paid in such manner, by Borrower making payment, wheo dos, ditecily to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and i the event
Beorrower chall make payment directly, Borrower shall promptly furnish to Lender reccipts evidencine suchk payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage; provided, that Borsower shall aol be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the oblizatiow secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by. or defend enforcemernt of such Yien in,
legal proceedings wkich operate to prevent the enforcement of the lien or forfeiture of the Property or aey part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Froperty wsured
agatost loss by fire, hazards included within the term “extended coverage™. and sech other hazards as Lender may require
and 1n such amounts and for such periods as Lender may rcquire; provided. that Lender shall not require ihat the amouvat of
such coverage exceed that amount of coverage required to pay the sums securest by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be pard = the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, dtaectly to the
Insurance carrier. ’ | -

. All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include. 2 staadicd mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and remewsds thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts ef paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made peomptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoratios ec eepair of
the Property damaged. provided such restoration or repair is economically feasible and the security of this Mortgage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of this Mortzage would
be impaired, the insurance proceeds shall be applied to the sums sccured by this Mortgage, wirh the 2xezss, #f anv, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Leader within 30 dawy frowm the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢laim for insarance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration ot repasr of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shal¥ not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or chanze the amoint of
such instaliments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior te the sale
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prioc to such sale or
acquisition.

6. Preservation and Maintenance of Property: Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or detericration. of thz Property
and shall comply with the provisions of any lease if this Mortgage is on a leascheld. If this Mertgage is ans 2 wnit in a
condominium or a planned unit development. Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and resulatiors of the
condominium or planned unit development, and constituent documents. If a condominium or planned umit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the- covenants and agreements of this Morigaze as #f the rider
were a part hercof. "' )

7. Protection of Lender’s Security. If Borrower fails to perform the eovennnls and agrecmentis comtawed v this
Mortgage. or if any action or proceeding is commenced which materially atfects Lender's intecest ig the Property,
including. bul not Iunited to. eminent domain, insolvency. code cnforcement, or arrangements or proceedings involving a
bankrupt or decccznt. then Lender at L.ender’s option, upon notice to Borrower, may make such appeararees, disburse such
sums and take such action as 15 necessary 10 protect Lender’s interest, including. but not limited to, dsborsement of
reasonable attorney’'s fees and entry upon the Property to make repairs. If Lender required martzage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums requised to matatzia such
msurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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Lender's written agreéement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hereof.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender (o incur any expense or take
any action hereunder. : '

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any stich inspection specifying reasonable cause therefor related to Lender’s
intcrest in the Property. :

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with any
condemnation or other taking of the Property. or part thereof, or for conveyance in lieu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Mortgage.
with the excess. if any, paid to Borrower. In the event of a partial taking of the Property. unless Borrower and Lender
otherwise agree in writing. there shall be applicd 1o the sums secured by this Mortgage such proportion of the proceeds
as 1s equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of

taking bhears to the fair market value of the Property immediately prior to the date of taking. with the balance of the proceeds
paid 10 Borrower,

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to mak_e
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 davs after the date such notice is
mailed. Lender is authonzed to collect and apply the proceeds, at Lender’s option. either to restoration or repa:r of the
Property or to the sums secured by this Mortgage. SRR

Unless Lender and Borrower otherwisc agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or c‘ha{:ge the amount of
such nstaliments. ' S T
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10. Borrower Not Released. Extension of the timc for payment or modification of amortization of the 'suims secuired

by ttis Mortgage granted by Lender:to any successor in interest of Borrower shall not operate to release. in any manner.
¥ the hahility of the original Borrower and Borrower’s successors in interest. Lender shall not be "f;'eq:!ireg’tq conynence,
- proceedings against such successor or refuse to extend time for payment or otherwise modify amoruzatioh-of kh stims
Lbd
3
q

securted by this Mortgage by reason of any demand made by the original Borrower and Borrower's 'suck;sors Jn interast.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or renjti‘;hi'{qqnﬂﬂ. or

otherwise afforded by applicable law. shall not bec a waiver of or preclude the exercise of any such right or remedy.

S The procurement of insurancc or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
) right to accelerate the maturity of the indebtedness sccured by this Mortgage.

agedi 12. Remedies Cumulative. All remedics provided in this Mortgage are distinct and cumulative to any other right or

Pt remecy nnder this Mortgage or afforded by law or equity. and may be exercised concurrently. independent!v or snccessively,

3. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein

2 conteined shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and Borrower.

- § subieci to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and scveral.

The captions and headings of the paragraphs of this Mortgage are for convenience only and are not to be used to

mteryret or -lefine the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein. and
(b} znyv netice to Lender shall be given by certified mail. return receipt requested. to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Anv notice provided for in this
Mertgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability. This form of mortgage combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

-rezl property. This Mortgage shall be governed by the law of the jurisdiction in which the Property is located. In the
event that any provision or clause of this Mortgage or the Note conflicts with applicable Jaw. such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provicion. and to this
end the provisions of the Mortgage and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after recordation hereof.
__ 17. Transfer of the Property: Assumption. If all or anv part of the Property or an interest therein is sold or transferred
. by Borrower without Lender’s prior written consent. excluding (a) the creation of a lien or encumbrance subordinate to
this Mortgage. (b) the creation of a purchase money security interest for household appliances. (c) a transfer by devise.
descert or by.cperation of law upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may. at Lender’s option. declarc all the sums secured by this Mortgage to be
immediately due and payable. Lender shall have waived such option to accelerate if, prior to the sale or transfer. Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
Is sat'sfactory to Lender and that the interest pavable on the sums secured by this Mortgage shall be at such rate as Lender
sha’} request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender. Lender shall release Borrower from all
obligations under this Mortgage and the Note.

If 1.ender exercises such option to accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragrarh 14 hereof. Such notice shall provide a period of not less than 30 davs from the date the notice i1s mailed within
which Borrower may pav the sums declaicd due. If Borrower fails to puyv such sums prior to the expiration of such periad.
Lerder may. without further notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hercof.

NoN-UNtrerd COVENANTS. Borrower and Lender further covenant and aeree as follows:

18. Acreleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of anv covenant or
agrechient of Rorrower in this Mortgage, including the covenants to pay when due any sutus secured hv this Mortoacoe,
Le:uh**f pitor 10 acceleration shall mail notice to Borrower as provided in paragraph 13 hereof specihing} (1) the hre'agh;
(2) t#:4: action requirved 1o cure such breach; (3) a date, ot less than 30 days from the date the nofice is mailed to Borrawer,
by wiich such breach must he cured: and (4) that failure to cure such breach on or before the date specified in the
Rotice ey resoll in acceleration of the sums secured hy this Mortgage and sale of the Proper(y. ‘The noatice shall further
infare Rarrower of the ripht to reinsfate after acceleration »nd the neht to bring a court action (o assert the non-existence
of & defanlt or 2oy other defense of Borrower to acceleration and sale. ¥ the breach is not cvred on or hefore the date
specttedd i tie notice, Lender st Lender’s option may declare ol of the sums secured by thic Mortgage to be immedi (ely
dur nod payable sithout further demand and may inveke the power of sale #nd any other remedies permitted by appncable
v, Vender «l:udl e eptitled ta coflect 2¥ reaconable covte and expenses incurred 'in pursuing the remedies provided in this
parseryph I8, mchiding, but not limited to, reasonable attarney’s fees.

(U Lender invokes the power of sale, Lender <hall mail 2 copy of a2 notice of sale to Borrower in the manner provided
i paragraph 13 hesenf. Lender shal? publish the notice of sale once i week fur three consecutive weeks in some newspapcer



published in., . 7770700y, YRRV Countv, Alabami, and therenpon shall sell the Preguntu iy dhe hiphest
bidder at public-auction at the front door of the County Courthouse of said County. Lender shall defiver e tihe purchaser
Lender's deed conveying the Property so sold. Lender or lLender's designee may purchase the Property Bt uny. sale.
Borrower covenants and agrees that the proceeds of the sale shall be applied in the following ovrder; (2) fo all rensaneble costs
and expenses of the sale, including, but nnt limited to, reasonable attorney’s fees aad casts of title evidence: 1) the xi swms
secured by this Mortgage; and (c) the exw 2ss, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by lender to enforce this Morlgage discontinue@ at any ume
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant 1o the power of sale contained in this
Mortgage or (it) entry of a judgment enforcing this Mortgage .if: (a) Borrower pays Lender all sums which would be then
due under this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration eccunred; ith) Borrower

mcures all breaches of any other covenants or agreemcnts of Borrower: contained in this Mozrtgage: (c) Bacrower pays all
grcasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower containnd in dhis Mortgage
'r._and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including. but not limited 1. reisinatbie sttormey’s
v fee8; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this MWortnexe I ender's
interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall comiunz mnimpaired.
®= Upon such » ayment and cure by Borrower, this Mortgage and the obligations secured thereby shall remaiiy iin Gl force a 'a
O effect as if no acceleration had occurred. ' , |
. 20. Assignment of Rents; Appointment of Receiver; Lender In Passession. As additional security Kereamies:,. Borvower
w?! hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration umder gacagraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become. due: amdl pavable.
= Upon acceleration under paragraph 18 hereof or abandonment of the Property, Lender, in persow, by agemt oc by
‘.§'judicially appointed receiver, shall be entitled to enter upon, také possession of and manage the Property amd o collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be appiled $irst to
payn.ent of the costs of management of the Property and collection of rents, including, but not limited ta, moved.'2c’s fees,

premiums on receiver's bonds and reasonable attorney’s fees, and then to the sums secured by this Mortgage.. Lerdier.and
the receiver shall be liable to account for only those rents actually received. .
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/\ 2. Release. Upon payment of all sums secured by this lortggzge. this Mortgage shall become mull andk woid, and

Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordatiom. &f zmy..

ob 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption: #n the
Property and relinquishes all right of dower and curtesy in the Property. o

IN WITNESS WHEREOF, Borrower has executed this Mortgage. 5810316000029460 Pg 4/4 .00

e bate,RAL

* . FIED
Sigued, sealed and delivered o 23/16/1981 00:00:00 FILED/CERTI
in the presence of v+ 77 ‘
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STATE OF ALABAMA,......

- Onthis... tlth . . day of. . March _ . ,19.81 [ 1,.... the undersigned.. . ...,. e .
a Notary Public in and for said county and in said state, hereby certify that. . .. John P, Nix and wife,. ... ...
...Jane T, Nix e, Ce et , Whose name(s). .. .are .. .. . . .stgmed ta the
foregoing conveyance, and who. .. .. are_ .. ... known to me, acknowledged before me that, beiwg @E;mg__‘f of the
contents of the conveyance, .t.hey. executed the same voluntarily and as....theixr... .act\-,‘ﬁ_‘-r}ﬁ'fb day the-same
bears date. St et

. ; > My, ‘ ‘ G ¥ gt

Given under my hand and sez2l of office this the. .. 11th, . .:.dayof..... March _ = AN o $FELA

T 32 et T

My Commission expires: W T g v oM .
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Notary Public e e T
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This instrument was prepared by. . . David E. Qvson
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