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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

: ' ) :
This maortgags made and entered into on this ____1__2}_}_1._dav of __L,itgg__“ 19 §.:.l.-__. by and batween the undersignad, ____________Ea@ S&lse_?____

and h’ifez hala Salser . hereinaftar catied “mort-

gagor”’, and Transamerica Financial Services, Inc. herginafter called ““mortgagee™,
To secure payment of a promissory note of even date in the amount of $. 2 288'74 — ., Mortgagor hersby grants, bargains, sells and
conveys unto rnortgagee all that real property in the County of _EQQlDL___ , State of Alabama, described as follipwns:

A parcel of land containing l-acre, more or less, located in the

SW of the NEj; of Section 11, Township 20, Range 1 West, Shelby

County, Alabama.

Cormence at the intersection of the East line of said 4+—3 Section,

and the Northerly boundary of Shelby County road Ko, 32; thence run
Saouth 48 degrees Vest 640 feet along a chord along the MNortherly
boundzary of said road to the point of beginning; thence run South .
32 degrees Vest along the North boundary of said road 210 feet; |
thience 90 degrees right for a distance of 210 feet; thence 90 degrees
righ* for a distance of 210 feet; thence 20 degrees right for a | .
dictance of 210 feet to the point of beginning. | L :

o 410 easg 611

< Together with all and singular the rights, members, privileges, hereditaments, easements_ and appurtenances thereunto beloagqune o i INywWiss
éppertaining; to have and to hold the same forever, | ‘

Should Fv1oftgagor sell, convey, transfer or dispose of, or further encumber property, or any parl thereaf, withaut the writien conent of Moctgages
being first had and obtained, then Mortgagee shall have the right, at its option, to dzclare all sums secured hereby farthwith du2 ard owv-¥r=.

It tha mortgagor shall perform all the covenants and agreements herein contained, then these presents shall be void; oth2onase ey hall remain &n
full forea and effect.

In the event of default in the observonce of any of the terms of the Promissory Note secured hereby or upon default in the parionmance of any of
the covenants and agreements herein containad, the mortgagee may, at its option, daclaré the entire unpaid net halance tharsol Oming under smid
Promissory Note immediately due and payable, and the mortgagor hereby vests the mortgagee with full poveer and authority, upon e fapgening Of By
such rdafault, to sell said propzrty at public outery at the front door of the Court House of said County, Ffor cash ta the highast bedesor, after first gouveng
thirty days’ notice of the time, place and terms of sale, together with a description of the property o b soid, by pubbication once 2 'wmeg'k for three can-
serativa weeks, in a newspaper published in said County; 1o make proper conveyance to the purchasa in the namea af the marigagoe s 3mvd the proceeds of
said saie 1 apply, first, to the payment of the costs of said sale, including a reasonabile attorney’s {e2; sacond, tu the paymens of e wnount of said
indebiztness, whether due or not, together with the unpaid Interest theraon, if any, (o the date of sala, a.xd any amount 173t Mmay de diwe the mongagee
by virtue of any of the special liens herein declared; and third, the balance, if any, to pay over (o the said mortigagor.

And except as herein provided, the mortgagor hereby covanants with the mortgagec and with the successors and assigns of the i togee2 that the
mortnagor ts seized of an indefeasible estate in fee simple in and tn the above described propwrty, isin the peaceabsie passession thareaf and has a good
and lawful right to mortgage and convey the same; that said property is free from all encumbrances except as herein provided, and t™ar the martgagor

haraty warran's and will forever defend the title to said property unto the mortgagee, and unto the successors and assigns af tha mortgamee aganst the
lawfut claims of all persons whomsoever.

Tha convayance of the above described property and atl warranties of the maortgagor hereunder twhe ther express or statutoeyd ara made subiect to
the hien of taxes hereaftor falting due.

And the mortgagor further expressly agrees and covenants;

To pay all loan advances plus finance charges thereon and nther authorized charges in accordance with the terms and conditions of t~e ¥romissory
Notae secured hereby,

To pay promptly all taxes, assessments, liens, ar other charges which may be, or become, effective against said property reqdrciizss af wwhether or

not the same may be excepted from the warranties hereinafter, together with all penalties, costs, and other expenses incurred, ar which may accrue, in
connection therewith:

To keep any buildings or other improvements now or which may hereafter be erected upon said property in good repaic and irsureed against fire
andd lightning and against bazards covered by the form of insurance contract generally known as “‘extendad coveraqe™, and a'ay tha fa-m of coveroge
known as “all physical loss”’ if required by the mortgagee, by policies issued by good and solvent insurance companiss approved biy the rooztgagee, which
policies shall be deposited with the mortgagee and shall provide that lgss, if any, shall be payable to the morigagee as the morigacss’s intowst mviy appear,
such policies to be in such amounts, not exceeding the insurable value of the said buildings or other isnprovements, as may be renuired by the mortgagee:
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it the unpaid balance of the Promissory Note secured hereby exceeds Three Hundred Dollars ($300.00), mortgagor agrees to pay resy. nable
attorney’s fees after default and referral to an attorney not an employee of mortgagee and said ettorney’s fees, and sny other sum or sums duc the
mortgagee by virtue of any of the special liens herein declared, may be included in any judgment or decree rendered;

That if the mortgagor fails to perform any of the duties herein specified, the mortgagee may perform the same, and for any sums expended by the
mortgage in his betn!{ the mortgagee shal! have an additional lien, secured by these presents, on said property;

The: in the «vent of litigation arising over the title to, or possession of, said property the mortgagee may prosecute or defend said litigation, and
for any su'n or sums expended by the mortgagee in this behalf the mortgagee shall have an sdditional lien, secured by these presents, on said property;

That at any ssle under the powers herein the mortgagee may bid for and purchase said property like a stranger hereto, and in event the mortgagee

should become the purchaser at said sale, either the suctioneer conducting the sale or the mortgagee may execute a deed to the mortgsjgee in the neme of
the mortgaqor; - o

That the word “mortgagee’ wherever herein used, shall include all mortgagees herein named, and their respective heirs, executors, ag:lminastrators,
successor: and assigns, and the word “mortgagor’’ wherever herein used, shall include all mortgagors herein named, and their respective heirs, executors,
administretors and successors. The masculine pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter Pronoun,

Wherever herein used the singular number shall include the ptural, and the plural number shall include the singular.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YQOU SIGN IT,
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- THE STATE OF ALABAMA l, Joe E. Seale . a Notary Public
Chi] Lon COUNTY in and for said State  of plgbare , hereby certify that
o |
> Leo Silcer and wife, Shele Salser ,whose name 5§ are signed 1o the
=~ foregoing conveyance, and who are known to me, acknowledged before me on this day that, pe__ipg igxfgrm_ed of the
3 LTI
o R T N
~‘contents of the conveyance, they executed the same voluntarily on the day the same bears qlate:'-ﬁ' ~
:'f_?_-'f_') VLR et oT <
Given under my hand this 12th day of March .19 gle-- : =
| J_‘* :- #( :.! ‘rl(‘} \‘i'( B
Notary Public | ~.1=-’) .. e
State of Alabama f' B P ul
County of Chilton
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