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MORTGAGE—-LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alabama

STATE OF ALABAMA }
COUNTY SHELBY

KNOW ALL MEN BY THESE PRESENTS: That Whereas,

0

19810312000028480 Pg 1/2 .0@

Shelby Cnty Judge of Probate.AL 172 .00

. Probate, AL
(hereinafter called “Mortgagors’”, whether one or more) are justly indebted, to ©3/12/1981 @0:00.00 FILED/CERTIFIED FILED/CERTIFI

Edward H. Payne

Virginia P. Payne

{hereinafter called “Mortgagee”, whether one or more), in the sum
of FORTY NINE THOUSAND AND NO/ LO0— o e e ot e s e e e e e e e e e e i e e Dollars

(£49,000, 00 ), evidenced by one promissory note of even date herewith, said note more
particularly describing the terms and conditions.

638

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof,

NOW THEREFORE, in consideration of the premises, said Mortgagors,

Edward H. Payne

sook 410 5

and all rthers executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
rea) esitte, situated in Shelby County, State of Alebama, to-wit:

T

Lot 25, in Block 1, according to the Survey of Sunny
. Meadows, Phase Two, as recorded in Map Book 8, Page

:,{_19, in the Office of the Judge of Probate of Jefferson

t

g County, Alabama.

Subject tec existing easements, restrictions, set-back lines, rights of way, limitations,
if any, of record.

If all or any part of the property or an interest therein is sold or transferred by
borrower without lender's prior written consent, excluding (a) the creation of a lien
or encumbrance subordinate to this mortgage, (b) the creation of a purchase money
security interest for household appliances, (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, lender may, at
lender's option, declare all the sums secured by this mortgage to be immediately due
and payvable. Lender shall have waived such option to accelerate if, prior to the sale

or transfer, Jender and the person to whom the property is to be sold or transferred

reach agreement in writing that the credit of such person is sati

sfactory to lender and
that the interest payable on the sums secured by thgs mortgage shaff be gt such rate as
lender shiall request.

The rortgagor covenants and agrees: That with the monthly payments of prircipal and
interwst he will pay the mortgagee a prorata portion of the taxes, assessments and
insurance premiums next to become dve, as estimated by the mortgagee, so that the
mortyagee will have sufficient funds on hand to pay taxes, assessmnents and insurance
prew.ums thirty days before the delinquency date thereof. Any defjicit shall immediately
be pzid te mortgagee by mortgagor. Monies so held $all not bear interest, and, upon
defauls, mav be applied by mortgagee on account of the mortpage indebtedness. 1t shall
be tiu. resronsibility of the mertgagoy to furnish mortgagee with bills, in sufficient
time “o pay tzxes before penalty attaches.
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To Have And To Ho!d the above granted property unio the said Mortgagee, MMortgagea's suscasaire, Rern, aod aseZnd iar-
ever; and for the purpose of furiher securing the payment of said irdebtedness, tar und»rsigned sgrees le jary ;F.ﬂ Taxes Or
ass23sments when imposed legally upon said premises, and should default be made in the Jayment of sam?, %iut 348 Mertgagee
may at Mortgagee’s option pay off ths same; and to iurt:her sectire said ﬂldt‘:btﬂdﬂ%ﬁﬂ, firsl n_l:.ﬂ've rommef pmtersi il nprees to
keep the improvements on said real estate insured against loss or damage by fire, iigntning and 'harn%nﬁn for The fair and
reasonable insurable valus thereof, in companies satisfactory to the Mortzagee, with loss, if sny, pa}jﬂf&_{a}a te a3 ofortgagee,
as Morigages's iuterest may appear, and to promptly deliver said policies, or any reasw™] of said podicies $51d i'ﬁn;tg:tgr?;
and if undersigaed fail to keep said property imsared as above specified, or fsil to deliver said insursnce pelicres &9 suid M Yol
gagee, then the said Mortgagee, or assigns, may at llortzagee's option insure said properiy for mﬂ nom, Yer Moartgpagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of eoliecting samae; sl smounis So expendad
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or sssigns, mddilional to the
debt hersby specially secured, and shail be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once dus and payable. |

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses xaid Horigager or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, snd interest sheresm, tham ‘this con-
veyance to be null and void; but should defauvlt be made in the payment of any sum expended by the sard JMarigingss or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereen, tervmin unpaid &3, atuxity,
or should the interest of said Mortgagee or sssigns in said property become endangered by reasorm af the ewlurmement of
any prior llen or incumbrance thereon, so as o endanger the debt hereby secured, then in any cae off mid eweaiy, the whols
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subjact & fareciniurs as now
pravided by law fn case of past due mortgages, and the said Mortgagee, agents or assigns, sha.. he suthovized to ke posses-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ naliing, by pub-
lishing once a week for three consecutive wneks, the time, place and terms of sale, by publication i soma newspages published
in said County and State, sell the same in lots or parcels or en masse a3 Mortgsagee, agents or assigns deem besi, in front of
the Court House door of said County, {or the division thereof) where said property is located, at pullic outery, ta Une higheat
bidder for cash, and apply the proceeds of the sale: First, to the expenss of advertising, selling sad conveying., meivding a
reasonsble attorney's fee; Sccond, to the payment of any amounts that may have been expended, or that it may thsw ba neces-
sary to expend, in Fnﬁng insurance, taxes, or other incumbrances, with interest thereon; Third, t» the paymant of said
indubtedness in full, whether the same shall or shall not have fully matured at the date of said salm, but v izteraat shall be
collacted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the sald Morigager and undersigned
furtnar agree that said Mortgapee, agents or assigns may bid at said sale and purchase said property, if the ¥ giwst bidder
therefor; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, Iir the Tareclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt herehy wecured

IN WITNESS WHEREOF the undersigned Edward H. Payne, an unmarried man

have hereunto set- thg-ﬁEj":*ﬁ%?gTM:hru and seal, this Sth. day of March 19 &l
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THE STATE of ALABAMA

| ey JEFFERSON COUNTY
o e e
- (., thae undersigned , & Notary Poblic in and for said Qounty, ix said State,
Eﬁ‘h&ﬁb? certity that Edward H. Payne, an unmarried man “ ﬁ
whet2 name 1S signed to the foregoing conveyance, and who 1S  known to me ecknowledged ;ﬁe.fn‘:;ﬁ--ian ow %his day,

tna: b2ing informed of the contents of the conveyance he  ozecuted the same voluntatily on the dap theCyaces. Bess date.

- . ...i] -~ - o -
iven under my hand and official seal this 5th day of /;{ . g{&rﬂh PNt T\
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THE STATE of

COUNTY } \.‘,)
1, , & Notary Public in and for said County, in said State,
bereby certify that
whnse name as of

a covporation, is signed to the foregoing convevance, and whou is known to me, acknowladged hefore me, on this day that,

being informed of the contents of such conveyance, he, g3 such officer end with full authority, executed the sama roduntarily
for and as the act of said corporation.

(:iven under my hand and official seal, this the day of » 19
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