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STATE OF ALABAMA }
COUNTY Jefferson |

KNOW ALL MEN BY THESE PRESENTS: That Wheteas, |

Par Development Co., Inc

(hereinafter called “Mortgagors’’, whether one or more) are justly indebted, to Exchange National Bamk of
Birmingham, a National Banking Association, located 2020 Fifth Avenue, Nortlr,
Birmingham, Alabama o

(hereinafter called “Morigagee”, whether one or mure), im the sum
Thirty Thousand and N()/]_00**********:r***ﬁ:********k**************#**‘k*ﬂ:’tﬁﬂ*-&. Dollars

of
Promissori Note of even date herewith and any renewals

(s 30,000.00 ), evidenced by
or extenslous Lhereof

)

L
v

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shauld be given to secure the prompt

pavment thereof.

NOW THEREFORE, in consideration of the premises, said Mortgagors, = Par Development Co., Inc.

; N
‘3 and al!l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortpgagee the followine deseribed

real estate, situatgd in County, State of Alabamu, fo-wit:

Shelby

accordingeg to the survey of Parkside

l.ots 11, 12, 13, 14 and 18,
Page 136 in the Probate

Subdivision as recorded in Map Book 7/,
Office of Shelby County, Alabama

9;

EXCHANGE NATIONAL s o
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GHAM, ALABANY

Sald preperty s varranted free from all incumbrances and against any adverse claims, except as stated above.
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EXCUANGE MATID?

To Iave Auu o slold the sbove granted property unto thc saiu Mortgagee, Mortgagee's successors, heics;, and assigns for- |
ever; and for the purpose of iurth%r securing the payment of said indebtedness, the undersigned agrees to pay .gl}Mtafes or
assesements when imposed legally upon said premises, and should default be made in the payment of same, the sai i or gagie
may at Mortgagee's option pay off the same; and to further secure said indebtedness, first above named undersigne afg{ees *g -
keep the improvemernts on said real estate insured against loss or damage by fire, lightning and tornado for the fair an
reascrable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee:
as Mortgapgee's interest may appear, and to promptly deliver said policies, or auy renewal of said policies to sald Mm:::lgfigee,
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to sal ",_,,m?'
gagee, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for gaid sum, for Mortga.,((:leg
own benefit, the policy if collected, to be credited on said incdebtedness, less cost of collecting same; all amounts $o expen ;
by sa’d Mortgagee for taxes, assessments or insurance, shall become a debt to said Morigagee or assigns, additional to the

debt hiereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays =said indebtedness, and reimburses said Mortgagee or assigms
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment oi any sum expended by the ?ald Mﬂ_rtgagee or as-
signs, or should said indebtedness hereby secured, or any part thereoi, or the interest thereon, remain unpaid at matunity,
or should the interest of said Mortgagee or assigns in said property become endgmgered_ by reason of _the enforcement of
any prier lien or incumbrance thereon, so as to endanger the debt hercby secured, then in any one of said events, the whole
of =u:i? indehtednress hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
proviied by law in case of past due mortgages, and the said Mortgagee, agents or assigng, thall be authermed’ to t_ake POSSCS~
sion <¥ the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishir.g once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in sn.d County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonehle attorney’s fee: Sccond, to the payment of any amounts that may have been expended. or that it may then be neces-
s:-ry te exnand, w pa}-ing insu»anc~, taves, or ather incumbrances, with interest thereon: Thlll‘d, to the p:_tyment ijﬁald
indet o «Cuers in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shail be
colleczwd Twyond the day of sale; and Fourth, the bhalance, if any, to be turmed over to the §a.-.d Mor’:gagor and_ unders‘::l__s:ned
further ajgrree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
thereZer; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of thiz morigage in Chancery, should the same be so foreclosed, said fee to be a part of the debt her«by secured,

IN WITNESS WHEREOF the undersigned Mjohael D. Green, as President of Par Development
Co., Inc

have hereunto set his signature and scal, this 10th day of March , 19 81
it O Par Dev e (SEAL)
AT SRR l eveenreengnes
_A,\h-\Tn( MSOO ‘: “'l-ﬁ} '__LI... ~ vl "'*\;} / ' \_____________._—-—-———"’
el 29 TCEEITL e By: » .10/ cchays T T T (SEAL)
E.t-_' G : . ) . . b - .
‘ . £ Ch. 2t .
Jaadd i D0 Michagl mD-:.m(_}reen, Its President (SEAL)
e _,:"i ﬂ TR W 'y ) O _ ‘ ...................
(== - <3 B R
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1, o , 8 Notary Public in and for said County, in;ﬁid State,
hereby certify that "
whese neme signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the conveyance executed the same voluntarily vii the day the same bears date.
Given under my hand and official seal this day of , 19

Notary Publie.
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THE STATE of Alabama
Jefferson COUNTY

1,

- a Notary Public in and for said County, in said State,
herely certify that Michael D, Green

]

whore name a8 President of Par Development Co., Inci N ~. ©
a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged beforeé me,~on this day that,

being inforned of the contents of such conveyance, h?, as such officer and with full authority, executed the same volunturily
for and s the act of said corporation. ey . TN -

Given under my hand and official seal, this the / / R T S '
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s - ' o C Bt SO, A B s T Al B ‘\—’} ....... " Notarvy Putlic
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