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parties of the first part, hereinalter referred to as mortgagor, and

party of the second part, hereinafter referred to as mortgagee,

justly indebted to the party of the second part in the principal sum of

20 South 20th Street

|

THIS INDENTURE, made snd entered into 38X as of February 27, 1981

County.

| by and between JACK A. GOWAN AND WIFE, LEFAY E. GOWAN, HUGH EDWARD GOWAN

AN UNMARRIED MAN, AND JACK A. GOWAN, JR., AND WIFE, MARILYN GOWAN,

NATIONAL BANK OF COMMERCE
OF BIRMINGHAM, A national banking association, ‘WN ""“‘

19810311080027740
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HWlitnesgeth:

WHEREAS, the st ARIC Investment, Inc., an Alabama corporation;:

FIVE HUNDRED THOQUSAND AND

NO/100 DOLLARS ($500,000.00)
as evidenced by note bearing even ditE'hEtEWith, payableXb ¥oB¥%%X In full on February 27, 1986.

with mterest therean from date hereof  RAKSAER AR XX X X Xouwlet it 2 & Ko Al XoXe il #ntod X% X 86 o 0f Hot I ¢ K ATEeX X X

NOW, THEREFORE, the parties of the first part, in consideration of thc premises, and to secure the payment of said {indebted-
ness and the compliance with all the stipulations herein contained, have bargained and sold, and do hereby grant, bargain, sell, alien,
ane.  n oy unto e party of the second part, its successors and assigns, the followipg described real estate, lying and being situated

in the town of . . Pelham - - v cvereerenne..Gounty of.. __ _Shelby..___ State of Alabuma, to-wit:

The real property described on Exhibit A attached
hereto is incorporated herein by reference.

This mortgage is subject to the following:

1. Taxes due in the year 1981, a lien, but not yet
| payable.
7 EFasements tc Alabama Power Company in Deed Volume

101, page 506, Deed Volume 112, page 513, Deed
Volume 172, page 58 and Deed Volume 175, page 57,
in the Probate Office of Shelby County, Alabama.

. I
CABANISS. JOHNSTON, GARDNER,
DUMAS & O NEAL
IGO0 FIESTY NATION L QUTHEEN NATURAL EU'L D NG

BIRMINCHAM, ALABAMA 25203

I

Shelby Cnty Judge of Probate,
@3/11/19881 00:00:00 FILED/CERTIFII

Bimmingham, Alabama 35233
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keep Lhde same repaired, and at all times to maintain the samme in as good condition as they now are, reasanable wear and tear alone
excepted. ‘

by this mortgage, shall be taken or deemed as a waiver of its right to exercise such option, or to declare. such forleituze, either as to |}

changed except as evidenced in writing, signed by the undersigned, and by the riottgagee, by an officer thereo!.

menced for t

indebtedness secured by this mortgage,

insurance or other liens, and interest thereon, and shall do and perlonn all other acts and things herein agreed to T dome, this con- |
veyance to be null and void; but should default be made in the [ia:-’mr:nt of anv sum expended by the said morigagee undee the
i«

Together with all the rights, privileges, tenements, and npf

windnows aned dqurs. gas, steam, electric and other heating, lighting and cooking apparams, ekwatogs, ice buwxes, plumbing and other |
fixtures appertaining to the said premises, all of which shall be deemed realty and conveyed b this Moo,

TO HAVE AND TO HOLD the satd premises, and every part thereof, unto the mortgigees, its Svoreswrs and assigns foreves. |
And the undersigned covenant with the mortgagee that the undersigned are lawfully seized in tee simpls of <aid premises and have 3 :
good tight to seil and convey the same as aloresaid: that the said premises are free of all incundwances and the nndessigned will waa- ¥

raiv:; and forever defend the title to the same unto the mortgagee, its successors and nssigns, sgainst tor Rrwful claims o all persoms §
w mioever, |

urtenances thereunto belonging ot iz any wice agpertaining, Zxloding screen

And for the purpose of further securing the payment of said indebtedness, the undersignad hereby agzive lo F:\; sl fnxes, asess-
ments, or other liens taking priority over this mortgage, when imposed legally upon said premses, and shoulid deland b made in the |
payment of same, or any part thereol, saidd mortgagee, at its option, may pay the same, and to fucther sevare sand inddhtedness first
sbove named, and every portion thereof, the undersigned agree to keep said property continuosly insared in such menmes and in such |

companies as may be satisfactory to the mmtga%eé. for at Teast $ oo o against bass by fup and $ .

against loss by tornado, with loss, if any, Fnyab e to said mortgagee, as its interest may sppear, snd i the undersi wed fail to keep |
said Ffﬂrﬂt}’ insured as above specilied, then the mortgagee may, at its option, insure said properly fur s insuralde +walue a5ainst |
loss by tire and temada, for its own benefit, the proceeds from such insurance, if collected to be credited one the indebtwdunrss secured

by this mortgage, less cost of collecting same, or, at the election of the mortgagee, mav be used in TepAirmE Gr recosstrgcting the §
premites; all amounts so expended by said mortgagee for insurance, or for the payment of taves, assessments, of any ol prine Bens, |
shall become a debt due and at once payable, without demand upon cr notice to any persan, to said mortygagce itigoal to the in- |
debtedness hereby specially secured, and shall be secured by the lien of this mortgage, and shall bear inferest from date of payment |
by said mortgagee, and at the election of the mortgagee, and without notice to any person. the mortgagee may declire Wi ectire in- |

debledness secured by this mortgage due and payable, and this mortgage subject to fureclasure, and sams may be foseclosed, as here- |
inafter provided. | |

The undersigned agree to take good care of the premises above described, and not to commit or permit any waste theregn, and. to |

The undersigned agree that no delay or failure of the mortgagee to exércise any option to declare the maturity of sny deht secured ‘

any past or present default, and it is further agreed that no terms or conditions contained im this mortgaze can be waiwed, altered or

After anﬁ default on the part of the morigagor the mortgagee shall, upon bill filed or other proper legal proceedimgy being com-
¢ foreclosure of this mortgage, bLe entitled, as a matter of right, to the appointment by any competent cmsy or tribunal,

without notice to any Fa , of a receiver of the rents, issucs and profits of said premises, which power lo Jease and comtrel the said i
premises, and with such other powers as may be deemed necessuary. |

UPON CONDITION, HOWEVER, That if the mortgagor pays said note and any renewals or extensions thercof. snd all other

and reimburses said mortgacee for any amount it may have expended in pavsent of taxes and |

authority of any of the provisions of this mortgave, or should said indebtedness hereby secured, and any remewals or extensimns thereof,

ot any pur? thereof, or any interest thereon, remain unpaid at matunty, or should the interest of said mrorteagee it sad praperty be-
come endangered by reason of the enforcement of any prior lien or encumbirance thereon, se as to endanver the delit hemelry secused
or should anﬁ law, either Federa! or State, be passed im-osing or authorizing the imposition of 2av speche tax upon this mwericaye
or the debt hereby secured, or permitting or authorizing the deduction of any such lax from the onocpal or tnierest secored he this
mortzage, or by virtue of which anv tax or assessment upon the mortgaged prenuses shall be chargesble agamst the mmmer of wid
mortgage, or should at anv titne. anv of the stipwaations eontained in this mortgare pe declire U ownvalid e pnonerative Er_r Ny conart

uf vumwtent jurisdiction, then, in any ane of said events, the whole of the indebtedness herewy secured, or any puctioe or pat of
same as may not at said date have been naid, with interest thereon i

‘ i * shall at once beecome ‘ue and pavable at the cptice of <23 mart-

gazed, and this mnrtgag: be subiect to foreclosure and may be foreclosed as row provided by Liw i vasz af »ust due soartgages; and

the mortgagee shall be authorized to take possessian of the premises hercbr conveyed, and after giving twenty-nne deys’ aotice by
L

publication once a week for three consecutive weeks, of the time, place and terms of sale, bv publication i soine nowsparzwer pahblished
in the County wherein said prﬂl')erty is focated, to sell the same in front of the Connthouse doer of the County wheredn gavl peoperty
is located, at public outery, to the highest bidder for cash, and apply the proceeds of sawd sale: Fisst, to the expoense af advertiung,
sefling and conveying, including a reasonable attornev’s tee; second, to the payment of any amoonts that may have brevnr espended,
or that mav then be necessary o expend, in payving insurance, taxes and other mcumhbrances. with inlerest thereon; thend, to l’;e pay-
ment in full of the principal indf:btegness and interest thercon, whether the same shall or ol not have fully matured 4y che date of

bt
, if any, in be turned aser to the rmont-

!!

- r—F

said sale; but no interest shall be collected beyond the day of sale; and, fourth, the balance
gagor,

And the undersigned further agree that said mortgagee, its successors, or assigns. may bid at any sale had under the tenns of this
mortyage, and purchase said property, if the highest bidder therefor; and the undersigned further agree to poy o scasonalle attsriey's
fee to said mortgagee, its successors or assigns, for the (oreclosure of this mortgage, either vmder the powwer of sale contwined bLerein, |
or by virtue of the decree of any court of competent junisdiction, said fee to be a part of the debt hereby sceuced, snd the pur- |
chaser at any such sale shall he under no obligation ta see to the proper application of the pnrchase mroney.

[ the event of a sale hereunder, the mortgagee, or owner of the debt and mortgage,
for and in the name of the undersigned a good and sufficient deed to the property sold.

The undersigned agree that the debt hereby secured shall at once become due and payable and this martrace suliwet to fore- |
closure as herein provided, at the option of the holder hereol, when and if any stalewent of Yen is tled voder (he stimtes of Als- &
bama refating to the liens of mechanics and materialmen, without regard to form and contents of such statcinent, and without re-

gard to the existence or non-existence of the deht, or any part thereof, or of the lien, on whiech such statement is based.

1 Plural or singular words used herein to designate the undersigned, the parties of tlye firss part, shall be construed to refer 1o the
maxer or makers of this morlgage, whether one ar more persons, or 2 corporation; sud all covenants and agreements herein made |

bylthe upden'ignef_i shall bind the heirs, personal representatives, successors and assigns of the undersigned, and every agtian, right |
and privilege herein reserved or sccured to the mortgagee, shall mure to the benefit of s successors and assigns.

or auctioneer, shall exeeute to the purchaser |

This mortgage secures all extensions and renewals of the
nocte described above.
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N TESTIMONY WHEREOF,

l
written.
(SEAL)‘
|
Wiinesses: (SEAL) "
...................................................................... F
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| STATE OF ALABAMA,

JEFFERSON COUNTY. 1. the undersigned authority, in and for ssid County, in said State, hereky mﬂ’!ﬂy Ilu!
-{ACK A. GOWAN, HUGH EDWARD GOWAM, AN UMMARRIED MA&N, AND JAC‘auAdI EC}
b y

nse names are signed to the foregoing cunveyance, ang who are known to me, acknowledg ed befure me on
iurme-d of the contents of the conveyance, they executed the same voluntarily on the day tht same bears dale.

Civen under my hand and official seal, this 27th day of Februa é 931

_____________ Al ____b_________ ___.-ﬂ_,..,l

aury'ub&.

ng m

— . . : i " i —

STATE OF ALABAMA,

- Iy ——

COUNTY. I, the undersigned authority, in and for said ('Jouﬂ:t:r.F in s3id State, beyebswr oertify tha
on this day came before me the within named

known to me to be the wife of the within named

who, being examined separate and apart from the husband touching her signature to the within conveyance, acknowledyed that sh
signed the same of her gwn {ree wtlf]and accord, without fear, constraints ot threats on the part of the huasband.

In Witness Whereof, I have hereunto set my hand and official seal, this

MNeotazy Public.
—= —— — —e— —— = T e e e

STATE OF ALABAMA, 7N '
: AN COUHTY_\\I the undcmgned/ authnrit}'. in and for said County. in snd St:?.ew ‘unhjr certify thi

.a}u

on this day mmm ine._the w:thin nnmed\ maju‘lﬁm' g Gm\ h /
j i ; / *.} \

known to me to be the wife nf the mthm named

who, being examined separate and apart froro-the hg and tuuclgng é er gnntu:e to the wiﬂ'ﬂp/ cunvnrtnce -:."n-mwl‘:égd '-.‘:.ﬂ .'.!1
signed th same of her own free wﬂand accord, w;tﬁnut fear, constraints or threats on the pari‘nl\thu husbinﬁ.

VT ] .
In aness ‘Whereof, I have htreunto"iet my hand afficial seal, t}us
/ ‘ el Lth cza# ﬂ’)a/w_& 7?3::

\ T f: .
/ 1'1}#‘; \ o /’ f ig‘ﬂf“ﬁ . o i,

iy

) e . . - ' — W“ﬂ’—‘_!&m——*
STATE OFYAIRARXMAXX FLORIDA

COUNTY. I, the undersignad authority, in and for said County, in said State, herehy eartily th
LEFAY E,. GOWAN the wife of Jack A. Gowan

whose name is signed to the foregoing mnveyance and who 1s known to me, acl.nnwledﬁld before me on this day awl hr&nx j
formed of the contents of the conveyance, ....._.S... he executed the same voluntarily on the day the same bears t‘m.t. /

Given under my hand and official seal, this é_ﬂb' day of March. 1981 . | o

/X é?g_'f# '&ﬂ-% I
‘ fLOLITY Tuunh, Jadfe b biw . H Pllil
— A . 2% Comrmicsi: W'F_: s ¥ “ ad ‘

STATE OF ALABAMA, | Bomind By AR o
COUNTY. 1, the undersigned authority, in and for sald County, in said Jtalr, hm_&z cutiry
whose pame as President of the

[
r

‘b

'lu...- -

& corporation, is sigued to the foregoing conveyance, and who is known to me, acknowledged before me on this day (hat, being

formed of the contents of the conveyance, he, as such officer, and with full authority, esecuted tha same vulunurdr for and a1
act of said corporation.

Given under my hand and official seal, this
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STATE OF ALABAMA )

SHELBY COUNTY )

I, the undersigned authority, in and for said County
in said State, hereby certify that Marilyn Gowan, the wife of

Jack A. Gowan, Jr., whose name is signed to the foregoing
conveyance, and who is known to me, acknowledged before me on

this day that, being informed of the contents of the convey-
ance, she executed the same voluntarily on the day the same
bears date.

Given under my hand and official seal, this the {gjh_

day of Al , 1981.

tary Publi

oA .
My commission expilres: ‘L/H(s,-g_ . - o
—— - W y -__ pr
R
g O 2 g d
[NOTARY MUST AFFIX SEAL] N Q:b e
s

||||
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A,parcei of land located in the Northwest l/4 of Section &, S
Township 20 South, Range 2 West, Shelby County, Alabama, more ‘L

particularly described as follows: Commence at the Northeast
corner of sald Northwest 1/4, thence in a Southerly direction
along the East line of said 1/4 a distance of 446,20 fee:t to
the Southeast Right of Way Line of Oak Mountain State Park
Ruad, thence 53 degrees 05 minutes right in a Southwesterly A
direction, along said Right of Way, a distance of 1432.4 feat, -
thence 90 degrees left, in a Southeasterly direction, a distance
of 193.71 feet, thence 5 degrees 02 minutes 30 seconds xight,

in a Southeasterly direction, a distance of 60.0 feet to the |
Southeasterly Right of Way Line of Office Park brive, to the . .
Point of Beginning, thence 90 degxees right, in a Socuthwesterly . -
direction, along said Right of vay, a distance of 75.08 feet to -7
the beginning of a curve to the left,. said curve having a radius a
of 1009.94 feet and a central angle of 8 degrees 15 minutes,
thence along arc of said curve a distance of 145,42 feet to end
of said curve, thence continue along said Right of Way, in a
‘Southwesterly direction, a distance of 86.86 feet to_the beagin~ |
ning of a curve to the right, said curve having a radiuvs of S
639.57 feet and a central angle of 11 degrees 03 minutes, thence cel
along arc of said curve in a Southwesterly direction, a distance .\
of 123.35 feet, thence 66 degrees 13 minutes 30 seconds left,
measured from tangent of said curve, in a Southeasterly direction, '::
a distance of 383.68 feet, thence 119 degrees 44 minutes 30 | L
seconds left, in a Northeasterly direction, a distance of 6lYL.7T5 :
feet, thence 87 degrees 50 minutes left, in a MNorthwesterly
direction, a distance of 338.17 feet, thence 89 degrees left, in

a Southwesterly direction, along the Southeasterly Right of Hay

of said Office Park Drive, a distance of 4.29 feet to the Point
of“Beginming: R
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Less and except the following:- . . | .

—y -

A_L‘-'—'?"if"l of 1and located in the H‘R"F— O ".‘-P(‘ﬁgﬁl RAR bl
YTon O Township 20 | et sty S
vonpty

fa—

—-——--—] oy e = = =L e die

e =7 TR - el o
-

-
1
'.! | LI t - -
; South, Rote 2 Yewt by |- :
Alabama more particularly : ‘ !

, d".—:ﬂﬁ'f‘i h!“({ -3

b 1.7r% - - ¥ i " R ' - o o - -

"o Jown: Covmmence at the (- COrner of 5gid pORIDIE N PRTSATS X
Lhﬂﬂﬂﬂ f” Y T )

e _ ‘

_ F‘:; '3 ‘ Sc;}ut,her*ly dirnction alnne the
;:_:; i :?!‘3 ;;f‘ 5H1d r 0 ‘H:.ﬂ'.;]n(‘f: flf; 'flr"'lf- “U' Lo o :

1; 3 r JT:I e » wa 1{1]{1 3 v n -.._. . 3 / L _
Noad, y Ol _ Gtate Poapk ; _ ;e840

N a southwesterly O
Hotanee '

* 2K Hentain
Lhenen 53°050 piny 4

(rrection alour said rirht of way, a ¢
* L

thonee go° left, in

F AP #4

M

Lo Off'ice Park Drive,
“Houthwest lrect i :

}'a ﬂinf;;é:réi ?;Tagflun. along suid rignt of b2y
to the left,
.}-nnﬁ a4 cenlral
'f'arc of said curve a di
Jend of said curye,
;oo right of way
<oos bance of 86,86

I
] I 0P T432.0° .
_f‘fﬂimwmian51

Coand

- -‘.}'.4;-

3 . the

(- A% measured alomn arc of 83.038°-
oo anrle to Lhe left of CHaah TN WAL
- _ifrom the chord for a dint
turn. an angel to the.ler

| a Jontheastor)
digtiance of 193,71 ’

ri ' '
{Hht. iy 2 bmuthnaﬂterly direction, g dictance
at 60,0 to the Lottt haary ’ v Yine

iterly risht of Wway line
thenae Q700" wwipght i 4

_ Lo the beginnineg of g crpye
s5a1d curve haviinge: a radips

; 1
peln of 8o thence along e

stance of 145 4o LO the

_ thence continue along sajA

In a Southwesterly direction a dina-
| .0 Lthe hnﬂinnjnﬁ aof a curvo Lo-
“uld curve having a radigs of 639.57!
“ cenlral angle of 3°09 44 thenee 116:;
ar? of said curve 3 ﬂiﬂtancé Of'TG 35‘ ;h
pO}nt ol heginning, thence Cﬂnti;u; u!ﬁnfr
are ot same curve havity, a radius 5? G‘Unﬁ?'
oeentral angle of 150 f'or a diﬂt;;;Q

v thouce tuarn

the right,,

Lheo

and

18 measurad

ance of 180,0': thenee
- t '["lf‘ IO E"ﬁ'] . §» v r-
3 diactance of i 630 - oo
LﬂﬂCﬂ' Of

18‘.{_}' 0 Lhn
~Containing

.fi r -
less, & oacres more

Heveye . . -
of By nL, 40 pop i » thenee toueg 1efy, gy anple
. . ¢ M

Leonoint of beginnim:,
or |

Lon et et e e

thece S3i ¢ ASETHIL

of 10095m'llﬂ3

P T e R,

_ [
_‘ a .
an . ' -
. - r -
'
r
o “L_...-".‘...—,-'q s e v W, rr
5 -
P
.
.

]

E 7ELFT

1981@311@@992??4E =
g8 6/6
Shelby Cnty Judge of Pruba?E,RL

Q371171981 20:00: 00 FILED/CERTIFI

'-rl-‘_
Lt '
LI




