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THIS INSTRUiviiziv £ PREPARED BY (Name) ___ ~ - o R2¥ _

STATE OF ALABAMA ) (Address) 701 South 20th Street, - B:ham, Al.
COUNTY OFJefferson )

e e uesE presents: The BEAL ESTATE MORTGAGE

WHEREAS, the undersigned Robert Edward Reese, Jr. And Wife Kathy D. heese . —————

Pl

(hereinafter called ‘‘Mortgagors™, whether one or more), are, contemporaneously with the execution EICI'COf,
becoming indebred to Central Bank of Bimmingham (hereinafter referred to as “Bank”) on a loan in
the sum of *Three Thousand Six Hundred Twenty- Eight & 05/100%* Dollars

(3 O5*x%
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) principal. as evidenced by a promissory note dated Fehruary 17, 1981 :
. . . : : ‘ 2 W
payable to Bank with interest thereon, on demand or as otherwise provided therein (hereinafter “Note”’); and

WHEREAS, said Mortgagors may hereafter become indebted to Bank or a subsequent holder of this Mortgage
on loans or otherwise (said Bank and any subsequent holder of this Mortgage being referred to herein as
“Mortgagee’); and

WHEREAS, it is desired by the parties to secure said principal amount with interest, and all renewals, exten-
sions or modifications thereof; and any and all other additional indebtedness of Mortgagors to Mortgagee; now
existing or hereafter arising, whether ioint or several, due or to become due, absolute or contingent, dn'e‘ct or in-
direct, liquidated or unliquidated, an whether incurred or given as maker, endorser, guarantor or otherwise, all of
which are hereinafter referred to as “Other Indebredness’.

NOW, THEREFORE, the undersigned Mortgagors and all others executing this Mortg:_age, n f:onsidcration of
making the loan or loans above mentioned. and to secure the prompt payment of same, with the interest thereon,
and anv extensions, renewals or modifications of same, and any charges herein incurred by Mortgagee on account of
Mortgagors, including but not limited to attorney’s fces, and any and all Other Indebtedness of Mortgagors to
Mortgagee as set forti above. and further to secure the performance of the covenants, conditions and agreements
hereinafter set forth and set forth in the Note, have bargained and sold and do hereby grant, bargain. sell and
convey unto the said Mortgagee, its successors and assigns, that certain real property situated in the County of

N—Shm . _ _ State of Alabama (hereinafter “Property”’), described on Exhibit A attached
rereto, or described as tollows; to wit:

Iot 4, Block 6, according to the map and survey of Southwind, Second Sector,
as recorded in Map Book 6, Page 106, in the Probate Office of Shelbv Countv.

Mabara. 0 O

Situated in Shelby County, Alabama.
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Together with all and singular the rights. privileges, tenements, hereditaments, improvements, nixtures and

Sappurtenances thereunto belonging or in anvwisc appertaining, to have and to hold the above granted Property

ok 410 e 51

unto the said Mortgagee, its successors and a's,signs, orever.
N\ PROVIDED, HOWEVER, that these presents are upon the condition that, it the Mortgagors shall pav or cause

*

M" tobe paid to the Mortgagec the principal and interest payable in respect to the Note, at the times and in the manner
29 stipulated therein and herein, all without anv deduction or credit for taxes or other similar charges paid by the
. Mortgagors, and shall pay all charges incurred herein by Mortgagee on account of Mortgagor. incTudin%, but not
K limited to attorney’s fees, and shall pay any and all Other Indebtedness of Mortgagors to Mortgagee, and shall keep,
“ perform and observe all and singular and covenants, conditions and agrcements in the Note and in this Mortgage
Q\i axpressed to be kept, performed, and observed by or on the part of the Mortfwors, all without fraud or delay,

then this Mortgage, and all the properties, interest and rights herebyv granted, lE.ﬁlrgainec:l,,, and sold shall cease,
™M determine and be void, but shall otherwise remain in full force and offect.

Upen the happening of a default in the pavment of the Note, or of any installment thereof, rincipal or
R interest. when due, or upon the happening of a default in the payment of an? Other Indebtedness, obligation or

liabilitv hereby secured, or any renewals, extensions or modifications thereot when due, or upon default in the
performance of any of the covenants, conditions or aireements in the Note or in this Mortgage, or should the
interest of said Mortgagee or assigns in said Property become endangered by reason of the enforcement of any
prior licn or encumbrance thereon or otherwise, so as to endanger the security hereby given, or should the
Mortgacors, or any endorser. surety or guarantor of the Note or Other Indebtedness of Mortgagors to Mortgagee,
N file, or have filed against-any one of them, a petition under any provision of any federal or state law pertaining to
bankruptev, insolvency. or ‘any other law for relief of debrors. including but not limited to, proceedings for
liquidarion, adjustment of debts. reorganization. or any filing of any plan, composition or arrangement under any

33 such law, or scck or acquiesce in a general assienment or any other arrangement for the benefit of creditors,

Mortgacee may, at its option, declare all debts, obligations and liabilities secured hereby to be immediately due

and pavable. and the Mortgacors hereby vest the Mortgagee with full power and authority to sell said Property at

public huction at the front door of the courthouse of said county. Such sale m:a%r be in lots or parcels or en masse

as Mortzagee’s agents, auctioneer or assigns deem best. for cash. to the highest bidder. after first giving notice of rhe
time. place and terms of such wale. together with a descriptiun of the Property to be sold. by publishing the same
§ oncea weck for three {3) consecutive wecks in 2 newspaper published 1 said countv and state. Morteaguee Fras
full rmwr and authoritv to make proper convevance to the purchaser and to apply the proceeds of said sale: Firse,
to the pavment of the expenses of such sale including advertising. selling and convevine. including reasonable
attornev’s and auctioncer’s fees: second. to the pavment of anv and all debes. oblications and liabilities hereby
secured. principal and interest. whether such debts. oblications or liabilities be then due or not. and anv amount

that m.+ be duz the Morteagee by virtue of anv of the spectal iens or agreements herein declared: and, lasthv, the

surplus. if any. to be paid over te the purty or partics appearing of record ro be the owner ot the Property at rive

time ot the sale ofter deductine anv expense of ascertaining wihin is such owner. or to be p;xid as otherwise rl'quirm'l
vy - S - * Coa - . :

by law. The saxd Mortgagee mav. at any <ale made under this Mortedee. become the pl,n'ch;a%m' o said Property, or

any par. ihercot or interest therein. like a stranger thereto. in which event the auctioncer making vie saie shall
make thie deed in the name of the Moertgagore, and all recitals mude in any deed executed under this Morrgage
shall b¢ «vidence of the facts therein recited, ' N

The J'\‘!t.irrgg_:igt;t‘s.. dicir heies, successors. assiens. eyecurors and odivmmistrators. hereby covenant with the Maort-

gagee, its successors and asalvne . thot chev are seized of an indefeasible cstate in feo cimple in wnd to said Property,
that o278 Wavgerr - e g S T Hone Dnd e heaneg b ' ! ) :
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Tite dMortazgors turtner exprassly agree and covenant s totlowa:

1. Mortgagors shall pav the Note and all Other Indcbredness of Mortgagors to Moctgager, and all installments of principal and
interest thercon, when they respectiveld fall due. * . , _ _ |

2. Mortgagors shall keep any buildings now or hwerearter erected on said Property in good repan. aniﬁms;.:re:d agrinst fire and
windatorm, and such other risks as Mortgagee mav destgnate. by polictes made pay;ahla’: to the Mortgagee as s tntecests nay appear,
and deposited with the Morrgagee. Such policies il be in an amount as may be required by the Mortgagee. but Maortgagee shall
not require insurance exceeding the value of said buildings, and other improvements. - . -

3. Mortgagors shall keep the improvements situated on the Property in a reasonable state of repair and shal! ot corrmit or permit
waste of the Property. or remove anv tixtures. - o -

4. Mortgagors shall pay promptly all taxes, assessnents, leins and other charges which are now. or may baeooee clfecnive against
said Property before the same become delinquent, together with all penalties, costs, and orher expenses incurred, or which may accrue,
in connection therewith.

5. 1f it shall become necessary to employ an attorney to collect the debt or any of the debts hereby secured. or uny portion
thereof, or to foreclose this Mortgage by sale under the powers herein contained, or by an action at law or other judicial or administrative
proceedings, then the said Mortgagors shall pay and allow a reasonable attorney’s fee. | t ‘

6. Mortgagors shall maintain possession of the Property above described, subordinat: to the rights of the Mortgagre. and in the
event of litigation arisirg over the title to, or possession of said Property, the Mortgagee may prosecute or defend said litigation.

7. 1f the said Mortgagors fail to perform any of the dutics herein specified, the Mortgagee may perform the same.

8. The Mortgagee may advance to said Mortgagors such monies as may be necessary to discharge any liens of any character now
or hereafter placed against said Property, or to pa{ or any work done upon said Property. or materials furnished to said Property.

9. The Mortgagee shall have an additional lien upon said Property, secured by this Mortgage, for any sums expended or advanced
by Mortgagee pursuant to the provisions of paragraphs 5 through 8 above, together with interest thereon, and all such sums expended or
advanceg shall bear interest at the rate set forth in the Note or at _16. 50 %, whichever is greater, unless otherwise agreed by Mortgagee
and Mortgagor, and shall be immediately due and payable. _ _

10. Mortgaross shall not sell or otherwise transfer or dispose of the Property without the prior written consent of the Mortgagee.
Upon any suci sale, transfer or disposition of the Property without the prior written consent of Mortgagee, Mortgagee may, at its option,
declare arl debts, obligations and liabilities secured hereby to be immediately due and payable. '

11. The provisions of this Mortgage shall inure to and bind not only the parties hereto, but also their respective heirs, executors,
administrators, successors, and assigns. | | |

12. No delay or omission of ti‘e Mortgagee or of any holder of the Note to exercise any right, power or remedy under this Mortgage,
or the Note, upon any default shall exhaust or impair any such right, power or remedy or shall be construed to be a wuiver of any such
default, or acquiescence therein. No waiver of any default hercunder shall extend to or shall atfect any subsequent or any other then
existing default ar shall impair any rights, powers or remedies consequent thereon. ‘ .

13. All rights, powers and remedies of Mortgagee herein shall be cumulative and concurrent and shall be in addition to any other
right. power and remedy given hereunder or now or hereafter existing at law or in ecﬁuity or by statute. In the event that any one or more

w

of the terms or provisions of this Mortgage or of the Notc shall be invalid. illegal or unenforceable in any respect. the validity of the
remaining terms or provisions shall in no way be affected, pre_}_ludiced or disturbed thereby.

14. This Mortgage is given under the seal of all parties hereto, and it is intended that this Mortgage is and shall constitute and have
the etfect of a sealed instrument according to law.

IN WITNESS WHEREOF, said Mortgagors have hercunto set their hands and seals on thisthe 17
day of February .19 81 .
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I, Jor Greer , a Notary Public in and for said County, in said
State, herebv certify that Dabart Eduard Reacsa. . nd wifa he D Reese ,
whose name(s)___ &€ signed to the foregoing convevance, and who € known to me, acknowledged
before me on this day that, being informed of the contents of this conveyance, _____g3q:' _ executed the same
voluntarily on the day the same bears date. . :
Given under my hand and official seal thisse__ve....n...._t., een&& of February“ “ 19 8.1
-~ . j, ’.' : ! | ~
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v otary Public
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My commission expires:

STATE OF

COUNTY OF
L

State, hereby certify that ____

, a Notary Public in and for said County, in said

whosenameas _____ _ _  _ __  _of .

a ‘ XS signedf to the foregoing conveyance, and who is known to me, acknowledged

before me on this day that, being informed of the contents of such conveyance, . , as such

and with full authority, executed the same voluntarily for and as the act of said :
Given under my hand and official seal this __day of , 19 .

My commissinn avpires: ______ . . S
o Notary Publ




