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STATE OF ALABAMA “{
CoUNTY OF SHELBY f

B. G. Strickland and wife, Angella Strickland

ANOW ALL MEXN BY THESE PRESTNTS: That Whereas,

{hereinafter called “Mortgagors’, whether one or more) are justljr indebted, to

Donald Rayburn

(hereinafter called "“Mortgagee’”, whether one or more), in the sum

of THIRTY THOUSAND AND NO/100 | Dollars
(¥ 30,000.00 ) evidenced by one promissory note of this date in the amount of

$30,000.00, together with interest from date at the rate of 18% per annum, being
due and payable one year from date hereof.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
payment thereof.

NOVW THEREFORE, in consideration of the premises, said Mortgagors,

B. G. Strickland and wife, Angella Strickland

ard 1l others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the followiny deseribed
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real estate, situated in She]by County, State of Alabawma, to-wit:
D Commencing at the SE corner of the NE4 of Section 4, Township 24, Range 12

L on East and run North 64 deg. 5 min. West 243.3 feet to the South boundary of

3 the right of way of State Highway No. 25 for point of beginning of the lot

o2 herein described; run thence South 18 deg. 45 min. West 302.5 feet; run
o thence North 52 deg. 15 min. West 165 feet, more or less, to the Southeast
b boundary of the right of way of StateHighway No. 25; run thence in a MNorth-
e easterly direction along the Scutheast boundary of said StateHighway No. 25
— right of way to point of beginning, being situated inthe Stk of NEX and

§§ NELX of SE%, Section 4, Township 24, Range 12 East.

Mortgagors shall have the right to prepay,at any time, all or any part
of the above indebtedness by payina such amount of prepayment, nlus the
accrued interest as of such prepayment date. . e
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proper:; 4 “ranted free from all incuinbroaess and .ewress any adverse claims, except as stated abo. ..
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To Hzave A1l old the above granted property unto the .... .fortgagee, Mortgagee's successors, heir., assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay =zll taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasoniable ms’ur_able value thereof, in companies satisfactory to the Mortgagee, with losg, if any, payable to said Mortgagee,
as Mortgagee's interest may eppear, and to pronaptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as azbove specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee's optivn insure said vroperty for said sum, for Mortgagee's
own bhenefit, the policy if cellected, to be credited on said indebtedness, less cost of collecting same; all amounts so expended
by s5id Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
3 debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment ‘by said Mort-
b gagece, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtednecs, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxas, assessments, and insurance, and interest thereon, then this c¢on-

] veyance tc be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
- signs, or should said indebtedness hereby secured, or any part thereof, cr the interest thereon, remain unpaid at maturity,
A or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of

1 any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and pavable, and this mortgage be subject to foreclosure as now
- p_rnwded“by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-

. sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-

_‘ lishing once a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
" in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or 2ssigns deem best, in front of
i the Court House door of said County, {or the division thereof) where said property is located, at public outery, to the highest

bidder for cash, nnq apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a

;easnnable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-

- gary to expen:d. In paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said

| mfebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be

collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
v further agree that said Mortgagee, agents or assigns maY bid at said sale and purchase said property, if the highest bidder

i therefor; and undersigned further zgree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
“ of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

have hereunto set OUY . _ \jSignature 3. and seal, this 6th day of March, 19 8].
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1, lhe undersigned . , & Notary Public in and for said County, in said State,
hereby certify that B. G. Strickland and Angella Strickland
whose are : are
ose name S/ signed to the foregoing conveyance, and who known to me acknowledged before me on this day,
that being informed of the contents of the £Onveyance th €Y executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 6th day of March, , 19 a1.

Notary PuI_Jlic.

S

. Shelby COUNTY }
' Joyce M. Horton » 8 Notary Public in and for said County, in said State,

hereby certify that B. G. Strickland and Angella Strickland

whose name as of

8 corperailon, is signed to the foregoing conveyance, and whe is known to me, acknowledged before me, on this day that,

being infurmed of the contents of such conveyance, he, as j ' itv. ex
g3 : ] , he, such officer and with full authorit ecuted th tar]
for ard o5 the act of said corporation. Yy e same voluntarily
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