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KNow ALL MEN BY THESE PRESENTS:
That whereas the undersigned

THOMAS M. BARNHILL, JR. AND WIFE, SYLVIA H. BARNHILL,

, of the city of Alabaster

county of Shelby and State of Alabama
party of the first part (hereinafter called the Mortgagor), has become justly indebted unto

CHARTER MORTGAGE COMPANY

. a corporation organized and existing under the laws of
THE STATE OF FLORIDA, . party of the second part (hereinafter called the Mortgagee), in the
full sum of FORTY-SEVEN THOUSAND SEVEN HUNDRED AMD NO/100=wmmecmecccnnwcacnan——— Dollars

(847,700.00 ), money lent and advanced, with interest at the rate of Thirteen and
One Half per centum ( 13.5 %) per annum yntil paid, for which amount the
Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date
with these presents, the said principal and interest to be payable at the office of Charter Mortgags Compan
in Jacksonville, Florida _or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly installments of FIVE HUNDRED FORTY-SIX AND
B4/ 100 mmm e e o e e e e e e Dollars ($546.64 ), commencing on the first
day of April 19 81, and continuing on the first day of each month thereafter until the

Nprincipal and interest are fully paid, except that the final payment of principal and interest, if not sooner
Y Paid, shall be due and payable on the first day of March : 2011

Q2

=7 WHEREAS the said Mortgagor is desirous of securing the prompt payment of said note and the several
u" installments of principal, interest, and monthly payments hereinafter provided for, and any additional
indebtedness accruing to the Mortgagee on account of any future payments, advances, or expenditures
:; made by the Mortgagee as hereinafter provided:

-§ Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-
&= signed Mortgagors, THOMAS M, BARNHILL, JR. AND WIFE, SYLVIA H. BARNHILL,
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of
securing the prompt payment of said indebtedness as it becomes due ‘they the said
THCHAS M. BARNHILL, JR, AND WIFE, SYLVIA H, BARNHILL, do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
situated in Shelby County, Alabama, to wit:
7
-

(D Lot 16, in Block 3, Sector 3, according to the Resurvey of George's Subdivision of Keyst
§ as recorded in Map Book 4, Page 33, in the Probate Office of Shelby County, Alabama.
o~ Situated in Shelby Couinty, Alabama.

-,
v SUBJECT TO:
i

prgy. w0t

1. Ad valorem taxes due and payable October 1, 1981.

2 Restrictive covenants and conditions of record.

3. Rights-of-way, line permits and easements of record.

4 Joint Driveway Agreement recorded in Misc. Book 39, Page 164, in the Probate
Office of Shelby County, Alabama.

5. Title to minerals underlying caption lands with mining rights and privileges

(o~

belonging tnereto, as reserved in Deed Book 258, Page 811, in Probate Office.
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above cdoscrined progoiity conweyed 1o TCIIEIIOIC simuitaneosusly  herewith.
together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and all fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following ‘described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned:

Includes: wall to wall carpeting.
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“The mortgesor covenants and 2grecs that should this morigage or the neote sezured herety not be

L =

eliz:tle for gusreniy or insurznce under Servicenan’s Readjustroent Act within €0 dliyvs from the det

hereot (written stotermnzn? of cony cfficer or zutrorized gzent of the Velerans Ldminiseration deaiining to
guarantea or insure siid note zndor thic morigzage being deemed conciucive proct of zuch ineiiginiily),
the present holder of tiie note cecured hereby or any subsequent hoider thereof mey, as its option,

declare all notes secured hereby immediately due and payable.”

To HAVE AND TO HoLD the same with all the rights, privileges, and appurtenances thereunto belong-
ing or in anywise appertaining unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are seized of said real property in fee simple, and
hayve a good rightgtogsell and convey the same; that the property is free from all encumbrances and that

the Mortgagor, and Mortgagor’s heirs, executors, administrators, next-of-kin, and assigns will forever
M 1efend the same unto the Mortgagee and assigns against the claims of all persons whomsoever;

% " THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, and agreements,
' that is to say:

= 1. That the Mortgagor will promptly pay the principal of and interest on the indebtedness evidenced
— by the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any
AN time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
T snstallment. or one hundred dollars ($100) whichever is less. Prepayment in full shall be crgdlted on the
. date received. Partial prepavment, other than on an installment due date, need not be credited until the
27 next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal and interest payable under
_the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the
" terms of 1his trust as hereinafter stated) on the first day of each month until said note 1s fully paid, the
_following sums:

| (¢) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
0 and payable on policies of fire and other hazard insurance cover'ng the mortgaged property,
. plus taxes and assessments next due on the mortgaged property (all as estimated by the
Mortgagee, and of which the Mortgagor is notified) less all sums already paid therefor
divided by the number of months to elapse before 1 month prior to the date which such
ground rents, premiums, taxes and assessments will become delinquent, such sums to be
held by Mortgagee in trust to pay said ground rents, premilums, taxes, and special .

assessments.

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the
note secured hereby, shall be paid in a single payment each month, to be applied to the fol-
lowing items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums:
(11) interest on the note secured hereby; and

“ ) (111) amortization of the principal of said note.
A Anv deficiency in the amount of any such aggregate monthly payment shall, unless made
AN, good by the Mortgagor prior to the due date of the next such payment, constitute an event
= of default under this mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge”
o not exceeding four per centum (4¢¢) of any instaliment when paid more than fifteen (10)
- days after the due date thereof to cover the extra expense involved in handling delinquent
~—i payments, but such “late charge” shall not be payable out of the proceeds of any sale made 1o
s satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the

-~ entire indebtedness and all proper costs and expenses secured thereby.

S 3. If the total payments made by the Mortgagor under (a) of paragraph 2 preceding shall exceed

She amount of pavments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
and insurance premiums, as the 2ase may be, such excess shall be credited by the Mortgagee on subse-
quent pavments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustee,_shall
be refunded to Mortgagor. 1f, however, such monthly payments shall not be sufficient to pay such items
when the same shall become due and pavable, then the Mortgagor will pay to the Mortgagee, as trustcee,
anv amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgzagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Morteagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full paviment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtcdness, credit to the account of the Mortgagor any credit balance remaiming
undcer the provisions of (¢) of paragraph 2 hereof. I{ there shall be a default under any of the provi-
sione of this mortgage resulting in a public sale of the premises covered hercby or if the Morigagce
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply. at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (¢) of paragraph 2 preceding, as a credit on the interest acerued
and unpaid and the balance to the principal then remaining unpaid on said note.

4. I the Mortgagee shall he made a party to any condemnaition proceedings or to anyv suit involving
the title to the propertv_herebyv conveved and employs on attomey 1o represent it therein, or if the
Morteagee employs an attornev to assist in cettling or removing any clecud on the title to the property
her by conveyed thol pumports to hé superior to the hen of this mortgage m any respect, or it (his
meortgage he forcelosed in Chancerv or under the power of sale hereinafter provided for, or if an action he
brought for breach of anyv obhligation hereunder, the Mortgagor will ray, when the same becomes due, such
attornev’s fee as mav be reasonable for such services, and if such fee s paid or mewrred by the Mortgagee
the snme shall be cecured by the hen of this mortigsge in addition to the indebtedness specially secured
hereby and shal! bear interest from the date it is paid or incurred and shall be at once due and payvable.
A " . . _
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5. So lonz as any of the indebtedness secured hereby shall remain unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the improvements therenn in good condition, aud to pay ail
taxes and assessnients that may be levied or accrue upon said property, ond ali other charges tha{; may
hecomne liens upon said premises, and not to permit any lten, which might take procedenes geer the lier:. of

this mortgage, to acerue and remain on said premises, or any part thereof, or on thempravements thereon.
‘b )

6. Mortgagor wil continuously maintain hazard insurauce, of such type or types and amaoxnls as
Mortgagee may from time to tiine require, on the improvements now or hereafter on satd premises, and
except when payment for all such premiums has heretofore been made under (a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor. All insurance snall he carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In
avent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by the Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments levied, acerued, or assessed upon or against said property, or fatls to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior to the
lien of this mortgage, the Mortgagee may, at its option, insure said property and pay sald taxes, assess-
ments, debts. liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
gated to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall
o be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
I.E..'I from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable.

! 8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
w? note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
& ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
- other purpose authorized hereunder. Said note or notes shall be secured hereby on a parity with and 2s
oy fully as if the advance evidenced thereby were included in the note first described above. Said supp.a-

e mental note or notes shall bear interest at the rate provided for in the principal indebtedness and shall

be payable in approximately equal monthly payments for such period zs may be agreed upon by the
sccreditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due and

Snavable 30 days after demand by the creditor. In noevent shall the maturity extend beyond the ultimate
“maturity of the note first described above.

9. No fzilure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of its right to exercise such option or to deuiare
such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Mortgagee so.nl! ot
he taken: or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reazon of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
\MDcharges: and the lien of this instrument shall remain in full force and effect during any postponerment or
¢ xtension of the time of payment of the indebtedness or any part thereof secured hereby.

A\ 10. If the Mortgagor shall well and truly pay and discharge the indebtedness hereby secured as it
t=:hall beconie Aue and payable and shall do and perform all acts and agreements to be done and performed
=Ly the Mortgagoer under the terms and provisions of this mortgage, then this conveyance shall be and

c:hecome null and void.

i 11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebtedness hersby
«*Hsocured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
“any other act or thing herein required or agreed to be done or performed, or if the interest of the }Mort-
i%gagee in said property becomes endangered by reason of the enforcement of any prior lien or encum-
=hrance thereon, then, in any such event, the whole indebtedness hereby secured shall, at the option o! tne
NMortgagee, and without notice, become immediately due and payable and this mortgage subject to fore-
~ closure: and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and
- take possession of said property, and, after or without taking possession, to sell the same before the Court-

=~ house door in the city of Columbiana , County of Shelby , State of

., Alabama, at public outcrv, for cash, first giving notice of the time. place. and terms of said sale hy
publication once a week for three successive weeks prior to said sale in some newspaper published in said

; county, and, upon the payment of the purchase money, the Mortgagee or any person conducting said sale

is- tor it is authorized to execute to the purchaser at said sale a deed to the property so purchased, and such

—- purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
* may bid at the sale and purchase said property, if the highest bidder therefor.

“l
.-
~p

12. The nroceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and selling, including the attorney’s fees, provided for in paragraph 4 hereof; second, to
the repayment o‘f any money, with interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liens
01 debts hgn'el}labove provided ; third, to the payment and satisfaction of the indebtedness hereby speciaH);
secured with interest, but interest to date of sale only shall be charged ; fourth, to reimbursement of the
Veaterans _Admunstratlon for any sums paild by it on account of the guaranty or insurance of the indubHt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgacor.

13. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commi! nor permit waste on the premises herveby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at its option, declare the entire indebtedness hereby secured to be at once

due and payable. Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
so long as any of the indebtedness hereby secured shall remain unpaid. ‘

~14. 1f the Mortgagor shall make default in the payment of any of the indebtedness hereby securved,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profits from the premises, cither with or without the appointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost



of collecting the same, including any real estate commission or attorney’s fee incurred, shall be credited
first, on the advances with interest thereon, then upon the interest, and the remainder, if any, upon the
principal debt hereby secured.

15. Any promise made by the Mortgagor herein to pay money may be enforced by a suit at law, and
the security of this mortgage shall not be waived thereby, and as to such debts the Mortgagor waives all
right of exemption under the law. ,

16. The indebtedness evidenced by the note first described above and by this mortgage represents
the unpaid balance of the puichase price due by the Mortgagor to the Mortgagee for the purchase price of
the property herein conveyed, and this is a purchase money mortgage.

17. If the indebtedness secured hereby be guaranteed or insured under Title 38 United States pode,
- g~ such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rlghiis,
> duties and liabilities of the parties hereto, and any provisions of this or other instruments executed in

&0 connection with said indebtedness which are inconsistent with said Title or Regulations are hereby

233 amended to conform thereto.
ax

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
«—j advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
att parties hereto. Wherever used, the singular number shall include the plural, the plural the singular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the

§ indebtedness hereby secured or any transferee thereof whether by operation of law or otherwise.
m -
Given under hand and seal this the rd day OW , 1981.
B ._.%Ag_w___%z:_ [SEAL]
THOMAS M. BARNHILL, JR. .
TATE DFALA. SHELAY CO. 7y ¢ / f/ |
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STATE OF ALABAMA,

HELBY T @ e, S .
51 COUNTE. 77 UGSE CF PROBATS 7.¢0

I, the undersigned ~a notary public in and for said county, in said State, hereby certify that

THOMAS M. BARNHILL, JR. AND WIFE, SYLVIA H. BARNHILL, ,
whose names ;e signed to the foregoing conveyance, and who are known to me, acknowledged before

me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 23rd

L ]
} & “‘.‘ r.
4 ’

-, '
This instrument was prepared by: ”

WILLIAM J. WYNN, ATTORNEY AT LAW

3400 Montgomery Highway

. _ 19810309000026540 Pg 4/4 .
Pelham, Alabama 35124 Shelby Cnty Judge o? Prgba?s.nL
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