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MORTGAGE—LAWYERS TITLE INSUREANCE CORPORATION, Birmingham, / ‘. sama

e e A m 2 PR NANLE LUREVURALIUN, DU el
STATE OF ALABAMA WL KNOW ALL MEN BY THESE PRESENTS: T \|

L h Y, ME ' SSE ESENTS: That Whereas,

COUNTY OF SHELBY J

S. 0. Benson and wife, Elizabeth Benson
(hereinafter called “Mortgagors’”, whether one or more) are justly indebted, to

Beatrice E. Johnson

(hereinafter called “Mortgagee”, whether one or more), in the sum

of TEN THOUSAND, SEVEN HUNDRED FIFTY AND NO/100

(* 10,750.00 ), evidenced by gne nromissory note of this date in the amount of
$10,750.00, together with interest thereon from date at the rate of 12Y% per annum,

the principal and interest payable as follows: Payable in monthly installments of
$129.01, payable on the ) %/ day of each month after date, commencing April | .

1981, and payable monthly thereafter until said sum is paid in full.

Dollars

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
pavment thereof.
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NOW THEREFORE, in consideration of the premises, said Mortgagors,

S. 0. Benson and wife, Elizabeth Benson

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
real estate, situated in She]by County, State of Alubama, to-wit:

4

Commence at the NW corner of the NWj of the SW4% of Section 3, Township 22 South, Range 1
East, and run thence South along the West line of said Quarter Quarter Section a distance
of 802.54 feet to the point of beginninag of the parcel herein described; thence continue
South along the West line of said Quarter Quarter Section a distance of 515.52 feet;
thence turn an angle to the Teft of 88 deg. 14' 48" and run a distance of 307.57 feet

to the West right of way 1ine of Alabama State Highway No. 45; thence turn an angle

to tnz left of 74 deg. 22" 11" and run along the West right of way line of said highway

¢ aistance of 549.98 feet; thence turn an angle to the left of 107 dea. 22' 25" and run

a distance of 472.31 feet to the point of beginnina, and containing 4.67 acres,

according to survey of Frank W. Wheeler, Registered Land Surveyor,.dated May 14, 1980.

Subject to easements and rights of way of record.

THIS IS A PURCHASE MOMNTH MORTGAGE.

Mortgagors shall have the right to prepay at any time any or all of the above described
indebtedness without penalty, or unearned interest.
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Said proper., > warranted free from all incumbrances and upeanst any adverse claims, except as stated above.
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To Have Anu .. ..0ld the above granted property unto the saiu sfortrapee Mortgagee’s su S ) ]
e‘fer; and for the purpose of further securi_ng the payment of said inde%tgdn::ss, th% %i%:r:igcgsjsiz;eg: IE’ ;a; ﬂalslmg;(sesfogr
aa*sessini?ts when ’nnpos_ed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
lx:my ﬂh ortgayec’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
ecp the 1mprovements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reai?na‘ble m%m:able value thereof, in companies satisfactory to the Morigagee, with loss, if any, payable to said Mortgagee,
:sd;ir_;fr..{;aé;ee_s interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
n ; 1;}1: ersigned {ail to keep said property insured as a2bove specified, or fail to deliver said insurance policies to =aid Mort-
ga?e;..,_ Ig_n the sald .M_ortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
ng.n' f*ém\ it, the policy if collected, to be credited on said indebtedness, less cost of collecting came; all amounts so expended
¥y saild Mortgagee for taxes, assessments or msurance, shall become a debt to said Mortgagee or assigns, additional to the

debt hereby specially secured, and shall be covered by this Mortga ! :
g - ’ e, and bear inte : -
gagee, or assigns, and be at once due and payable. d SR8 nterest from date of payment by said Mort

Upon condition, however, that if the said Mortga .. sy | . : ,

i ' A S gor pays sald indeltedness, and reimburses said Mor SIS
f'nr‘an} amounts Mortgage_es may have expended for taxes, assessments, and insurance, and interest ther(;oilg:a%ﬁ:nmt'h?: ]c%?i
veyance tclhbe 11211111 and void; but should default be made in the payment of any sum expended by the said Mortgages or as-
?rgr;‘ff 1?11;1 -.t.hou‘ tsmd indebtedness hereby secured, or any part thereof, or the interest thercon, remain unpaid at maturity,
any i:';-i.\-.r 1i:,1m erest o]f) sald Mortgagee or assigns in said property become endangered by reason of the enforcement of
of said incebs dncss hon Sy thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
prc;vi::}ed e lf?vn_ﬁus ere fy secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
D ra\ in cai]se ob past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
lishine on cepaem-lseli fere gr conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
- sai% Count “efi Sor three consecutive weeks, the time, place and terms of sale, by publication in some newspaper publiched
the Court }?og 3nd tatf. sell the same in lots or parcels or en masse as Mortgegee, agents or assigns deem best, in front of
bidder for c_ishsea gor ol satnhd County, (or the d“"mm! thereof ) where said property is located, at public outery, {o the highest
reasonable aﬁ;;to;-n nd prp _.?S e p;oceeds of the sale: First, to the expense of advertising, selling and conveying; including a
sarv to es 3 1CYy § r?e; o>econd, to the payment of any amounts that may have been expended, or that it may then be neces-
» d}bt 3 ..-..I:en_ y» 11 paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
::n”e te-dnﬁés- in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be
fgrf}f ¢ yond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersicned
thereﬁg-fgﬁrede thgt saild Mortgagee, agents or assigns mav bid at said szle and purchase said property, if the highest bidder
f thic 1 ‘”3 undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
ol this morigage n Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned

- x T Tz,
have hereunto scot our Signature S  and seal, this rg_::_ day of "arch , 18 81
............. v 2 (¢ B2t ... .(SEAL)
(S. 0. Benson)
................ SR SRRSO €.~} 07§
= /,.r ’ ../?51 o) SR
el A AT T PG et (SEAL)
(Elizabeth Benson)
— | _ ) e (SEAL)
THE STATE of Al ARAMA -

Shelby Cnty Judge of Probate,AL

SHELBY COUNTY 03/06/19681 00:00:00 FILED/CERTIFIED
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1, the undersianed

, @ Notary Public in and for said County, in said Stnte,
hereby certify that S. 0. Benson and Elizabeth Renson

| are
whose name$S / signed to the foregoing conveyance, and who are known to me acknowledged before me on this day
that being informed of the contents of the conveyance they executed-the same v%ntarily on the day the same EJ'!:ncz-ar"-'a date
] - y 7 " ) .
Given under my hand and official seal this 5 & ’é;y of < Fléﬂ“(:h s(}?/ is. 81
. — ] . kh“___,_,)i’,///, \ Notary Public.
THE STATE of | ) -
r COUNTY }
' » & Notary Public in and for said County, in said State,
hereby certify that
whose namec as of

& ccrporaticn, 1s signed to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that,

being informed of the contents of such ey i d wi
‘ nts S conveyance, he, as such officer and with full auth ity, executed the same voluntari Y
for and as the act of =aid corporation. ’ ’ thority, e the same voluntaril

Given under my hand and official seal, this tha day of 19
3

....................................................................................... , Notary Public
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