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STATE C,. . ABAMA
COUNTY OF SHELBY

Know All Men By These Presents, That BerT A. RUSSELL and wife, DIANE K. RUSSELL

(hereinafter called “Mortgagor™), in consideration of the mutual covenants and conditions hcrein contair}ed and of the
indebtedness of the Mortgagor hereinafter described to JIM WALTER HOMES, Inc, whose address is 1500 North
Dale Mabry, Tampa, Fla. (hereinafter called “Mortgagee™), does hercby grant, bargn%dell d convey. unto the Mort-

gagee all that real property in the . Area of Leeds , County of

----------------------------------------------------

State of Alabama, described as follows:

The Worth 1/3 of the West 1/3 of the North % of the NE 4+ of the SW 7 of Section 5,
Township 19 South, Range 1 West, Shelby County, Alabanma

This is a Corrective Mortgage given to Correct the Ope Recorded in Book
FETRAS AR Shelby Co-. B L o

1581Q306000025900 Pg 1/2 .00
Shelby Cnty Jucdge of Probate,AlL ' g

03/06/1981 Q0:00:00 FILED/CERTIFIEp '9¢ of Probate AL
J0:00 FILED/GERTIFII

Together with all buildings, structures and other improvements and all fixtures now on said land or that may here-
after be erected or placed thereon, all rents, issues, income and profits therefrom, and all and smgu}nr.lljc rights, mem-
bers, privileges, hereditaments, easements and appurtenances thereunto belonging or in anywise appertaining:

TO HAVE AND TO HOLD the above granted premises unto the Mortgagee, its successors and assigns forever,
PROVIDING ALWAYS, and these presents are upon the express condition, that if the Mortgagor shail well und
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§flrul}' pay to the Mortgagee certain,promissory note, even date hérewith, made Mortgagor to Mprigagee in the
| i/2 2 M Aneed. LS
principal amount of ... /A2 0.1 v (OO A 4 DG 52X o ?"'j RO Lt 1P . A AR RR 3 o) [ SN NN 424
),

............................... (550 £.,77... ), payable in / ... equal monthly installments
instaliment 1o become due and payable on the fifth day of the month next foilowing the thirtieth day after release of the house to
Buyer and one installment to become due and payable on the fifth day of ¢cach succeeding month until pavment in Tuil: and if the
Mortgagor shall perform all the covenants and agreements herein contained. then these presents shall be void: otherwise thev shall
remain in {ull force and effect.

Upen default in the payment of any installment on said note or upon default in the performance of any of the covenants and
agreements herein contained, the Mortgagee may accelerate the unpaid balance of the note. so that it will be immediately due and
payable and any failure to exercise said option shall not constitute a waiver of the right to exercise the same at any othertime, Inthe
event of such acceleration Montgagor shall receive a refund credit for the unearned finance charge computed pursuant to the Rule of
78's computed 1o the nearest scheduled pavment date. The Mortgagor hereby vests the Morigapee. its Successors, agents or assigns,
with full power and authority, upon the happening of any such default. to take possession of the premises hereby conveyed and to
setl said property at public outcry at the front door of the Court House of said County, for cash to the highest bidder, after first giving
thirty davs notice of the time, place andterms of the sale, together with a description of the property to be sold. by publication once a
wecek for four consecutive weeks in a newspaper published in said County: to make proper convevance to the purchaserin the name
of the Morngagor: and the proceeds of said sale to apply, first, to the payment of the costs of said sale, including a reasonable attor-
ney's fee not exceeding 157 of the unpaid debt after default: second. to the payment of the amount of said indebtedness. whether

due or not, and any amoun! that may be due the Mortgagee by virtue of any special liens herein declared: and third., the balance. if
any. tu pay over to the Mortgagor, his successors or assigns.

And except as herein provided. the Mortgagor hereby covenants with the Mortgagee and with the successors and assigns of the
Morigagee that the Mortgagor 1s seized of an indefeasible estate in fee simple in and to the above described property. is in the
peaceable possession thereof, and has a good and lawful right to mortgage and convey the same: that said property is free from all
cncumbrances except as herein provided. and that the Mortgagor hereby warrants and will forever defend the title to said properiy
unto the Mortgagee. nts successors and assigns. against the lawful claims of all persons whomsoever.

The conveyance of the above described property and all warranties of the Morigagor hereunder (whether express or statutory)
are made subject 1o the lien of taxes hereafter falling due.

And the Mortgagor further expressly agrees and covenants:

To pay said note when the respective mmstallments fall due:

To pay promptlr all taxes, assessments, liens. or other charges which may be. or become. effective against said propeny
repuraiess of whether or not the same may be excepted from the warranties hereinabove. together with all penalties. costs. and other
expenses incurred. or which may accrue. in connection therewith:

o Keep said property and the buildings now located thereon. or hereafter 1o be erected thereon, in good yepair and 10 permit.

commet. or suffer no waste, impairment or deterioration thereof, and 1o comphy strictly with all faw s and gosernmental repulations
and rules affecting sard property or its operation.

ToKeepall buildings and structures now or hercalter erected upon the Mortgaged premises permanently insured against phy i
damage or loss from fire, lightnimg and extended coverage to the enxtent of the tescer of the wctual cash vialue of the houscorthe unpat
balunce of the cash price. Mortpagor must maintain the requited insurance coversge from the dite of commencement of constructio
until Mertgagor s obligations under the Non-Nuegotiable Promisorny Note and Mortgape are fully discharged. The required policies
“hafi e deposited with the Morngagee and contiin a clituse making the proceeds payahle to the Mortgager “o the eatentofits interes

inthe property, Mortgagee resery os the night o refise to zece pt an insuror oftered by the Morngagor if the peticy is notin the form o
the amount acceptiable 10 the Morgapec.

Uipan foreclosure of this montgage or other acguisition of the premises or any part thereto by Morigagee, said policy <hall be
comue the absoline property of Mortgagee, and Morngegpee shalt have s richt 1o anv unearnad premiums. In the event of failure o

Maorteopor teanare the premices as heren provided orin the event of the tisiure of the Monpagor to deliver the policv of insurandd
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That if the dortgagee shall, upon the happening of any detfnult herevnder resort to litigation for the recovery of
the sums hereby secured, or employ an attorney not a salaried employee of the Mortgagez to collect samrd sums or to
foreclose this maortgage under the power of sale herein or by bill in equity, the Mortgagor will pay all reasonalle costs,
expenses, and attorncy's fees not exceeding 159 of the unpaid debt thus incurred; and said costs, expenses, and attor-
ney's fees, and any other sum or sums duc the Mortgagee by virtue of any of the special liens herein declared, may be
included in any judgment or decree rendered in connection with said litigation.

That if the Mortgagor fails to perform any of the duties berein specified, the Mortgagee may pedform the same. and

for any sums expended by the Mortgagee in thls bcha.lf the Morigagee shall have an addltmnal lten, secuced bw these
presents, on said property;

That in the event of litigation arising over the title to, or possession of, said property the Mortgagee may prose-

cute or defend said litigation, and for any sum or sums expendcd by the Mortgagee in this behalf the Mortgages shall
have an additional lien, secured by these presents, on said property;

That at any sale under the powers herein the Mortgagee may bid for and purchase said property like a stranger
thereto, and in the cvent the Mortgagee should become the purchaser at said sale, either the auctioneer conducting the
sale or the Mortgagee may execute a deed to the Mortgagee in thie name of the Mortgagor:

That the word “Mortgagee” whenever herein used, shall include all mortgagees herein named, and their respective
heirs, executors, administrators, successors and assigns, and the word “Mortgagor™ wherever herein used, shall include
all mortgagors herein named, and their respective heirs, executors, administrators, successors and assigns. The mascu-
line pronoun, wherever herein. used, shall mean and include the appropriate feminine or neuter pronoun. Wherever
herein used the singular number shall inctude the plura! and the plural number shall mclg the smgular.
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WITNESS the hand  and seal  of the Mortgagor, this .. /a3......
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wSigned, sealed and delivered in the presence of: _
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STHE STATE OF ALABAMA ?
=
THE UNDERSIGNED . a Notary Public, in and for said State ........coceeoeeeePo ooy
hcrn‘ux certify that BERT RUSSELL and wife, DIANE K., RUSSELL

whose name ARE | signed to the foregoing conveyance, and who ARE: known to me,

acknowladged before me on this day that, being informed of the contents of the conveyance, HAVE executed

the same voluntarily on the day the same bears date.

Given under hand and seai this

13 ytafy Public,
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STATE OF ALABAMA .
............................................... COUNTY

I HEREBY CERTIFY that this insttument was filed for record on the day of ..o .
AD.-19....... , at o'clock ..... M. I FURTHER CERTIFY that therevenue tax of &, .. orimveeen .l
has been paid.
Recorded: Mortgage Book ............coooovveveennea. Page ..o, NOL e,
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