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MORTGAGE

THIS IDENTURE is made and entered into this 2nd day of March 19 .____8_1________._ by and between
Ellis Duane Long and wife, Polly Marion Long

Tl

(hereinafter called “Mortgagor”, whether one or more)and __ F1rst National Bank of Birmingham

“Mortgagee”).

= i

(hereinatrer called

WHEREAS, . Ellis Duane Long and wife, Polly Marion Long

- i

¥ (are) justly indebted to the Mortagee in the principal sumof___nine nousand and 00/7/100% k K Kk J %

g -

doliars (3 90,000.00 ) as evidenced by that certain promissory note of even date herewith, which bears interest as provided cherein, which is

March 2 J _ 20}&___

pavable in accordance with its terms, and which has a fina! maturitcydateof _______ "L &

NOW, THEREFORE, in consideration of the premises, and to secure the payment of the debr evidenced by said note and any and all exrensiuns and
renewals thereof, or of any part thereof, and all interest payable on all of said debt and on any and all such extensions and renewals (the ageregiate amount of
such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafter collectively called “Debe™ and the vompliance
with all the stipulations herein contained, the Mortgagor does hereby grant, bargain, scll and convey unto the Mortgagee, the following described real estace,

situated in __ Shelby .

e County, Alabama (said real estate being hereinafter called “Real Estate®):

Lot 117, according to the Map and Survey of

Southern Pines, Fourth Sector, as recorded
in Map Book 7, Page 68, in the Office of the
Judge of Probate of Shelby County, Alabama.

This is a Purchase Money Mortgage.

Notwithstanding any other provision of this-

mortgage, the debt secured by this mortgage

shall become immediately. due and payable, at

the option of the mortgagee, upon the con-

veyance of the above described real estate, -
or any part thereof, or any interest therin.

This conveyance is made subject to: (1) real estate ad valorem taxes for the tax
year ending September 30, 1981; (2) all rights of redemption arising out of, or
in connection with, the foreclosure of a mortgage on the above described real
estate, which mortgage was executed by Apex Construction Company, Inc. to The
First National Bank of Birmingham, was recorded in Mortgage Book 379, page 841
and was foreclosed on July 25, 1980, said real estate was sold to the Grantor at
said foreclosure sale and was conveyed to the Grantor by a deed recorded in Deed
Book 327, page 875; (3) all existing rights-of-way, encroachments, party walls,
building restrictions, zoning laws and regulations and/or unrecorded easements,
defiency in quantity of ground, overlaps, overhangs, any discrepancies or con-
flicts in boundary lines and any matters not of record which would be disclosed
by an inspection and survey of the above described real estate; (&) right-of-way
granted to Alabama Power Company and South Central Bell Telephone and Telegraph
Company by an instrument recorded in Deed Book 313, page 193; (5) right-of-way
granted to South Central Bell Telephone and Telegraph Company by instruments
recorded in Deed Book 313, page 719 and Deed Book 324, pace 859: (6) restrictions
recorded in Deed Book 304, page 592, Miscellaneous Book 28, page 398 and Misc-
ellaneous Book 32, page 129; (7) right-of-way grauted to Shelby County, Alabama
by instrument recorded in Deed Book 135, page 50. (When an instrument is referred

to herein as recorded, it is recorded in the office of the Judge of Probate of
Shelby County, Alabama).
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real Estate and shall
be conveved by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortagece, its successors and assigns forever. The Mortgagor covenants with the Mongagee that the
Mortagor is lawfully scized in fee simple of the Real Estate and has a pood right to sell and convey the Real Ectate as aforesaid; that the Real Estate is free of al

encuibrances, unless otherwise set {forth above, and the Mortgagor will warrant and forever defend the title to the Real Estate unto the Mortgagee, against the

fawful claims of all persons. ,

For the purpose of further securing the pavment of the Debt, the Mortgagor agrees to: tli_pay all taxes, assessments, and other liens r?iking priority over this
morigane (Lercinafter jointly called “Liens™), and if default is made in the pavment of the Liens, or any part thereof, the Mortgagee, at its option, may pav the
same: (2) keep the Real Estate continuously insured, in such manner and with such companies as mav be satisfactory to the Mortgageeh. against lose by fire, van-
dalisim, malicious mischief and other perils usually covered by a fire insurance policy with standard extc:nded coverage endurs?mcm. with loss, if any, pavable to
the Mongagee, as its interest may appear; such insurance to be in an amount at least equal to the ful.l !nsut:ablc value of'the improvemnents located on the Renl
Estate unless the Morigagee agrees in writing that such insurance may be in a lesser amount. The original insurance policy and al| replacements therefor, shall
be dilivered to and held by the Mortgagee until the Debu is paid in full. The original insurance policy and all replacements therefor must provide that they may
not Ix canceled without the insurer giving at least fifteen days prior written notice of such cancellation to the Mortgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further securitv for the payment of the Debt,' each and every policy of ha:ard INSUrance NOw or
hereafrer in effecr which insures said improvements, or any part thereof, together with a!! the right, title and interest _of the Mortgagor in and to eagh and_cwrv
such policy, including but not limited to all of the Mortgagor's right, ti_tlc and interest in and to any premiums pz!:d on such hazard insurance, mc]udtpg all
right« 1o return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without norice 1o
any person, the Mortgagee may declare the entire Debt due and payable and this mortgage subject to forcclosgre, and this mortgage may be foreclosed as
heremafter provided; and, regardless of whether the Mortgagee declares the entire Debt due and payable and this mortgage subject to foreclosure, the Mort.
RAgCe May, Lut <hall not be obligated to, insure the Rezal Estate for its full insurabie- value {or for such lesser amount as the Mmtga%c may wish) against siach
risks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same), if collected, to be credited against the Debr, or, at the election of
the Morgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Estate. All_amuunts spent by the Mort‘gagec for
insurance or for the Fav,'ment of Liens shall become a debt duce by the Mortgagor to the Mortgagee and at once payable, without demand upon or notice to the

Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid at the rate provided in
the promissory note or notes referred to hereinabove.

A« further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following described property, rights, claims,
rents, profits, issues and revenues:

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under leases or tenancies now exisring or hereafter created,

reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right to receive and retain such rents, profits, issues and revenucs;

] : . ‘ . r ) . iy iy
2. all judgments, awards of damages and settlements hereafter made resulting from condemnation proceedings or the taking of rl.¢ Rea! Estare, or any part

thereo!, under the power of eminent domain, or for any damage (whether caused by such tzking or otherwise) to the Real Estate, or any parr thereof, o1 2. nny
right< appuntenant thereto, including any award for change of grade of streets, and all pavments for the voluntary sale of the Real E<tore, or anv purt thee il in
ficu oof the exercise of the power of eminent domain. The Mortgagee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and defver
valid acquinances for, and appeal from, any such judgments or awards. The Morigagee mav apply all such sums so reccwcc_:!. or anv part thereof, after the Fay-
ment of all the Mortgagee’s expenses in connection with any proceeding or transaction described in this subparagraph 2, including court costs and sttorness
{ees. on the Debt in such manner as the Mortgagee elects, or, at the Mortgagee's option, the entire amount, or any part thereof, so received mav be releaswed or
may b wwed 1o rebuild, repair or restore any or all of the improvements located on the Real Estate.

The Morrgagor agrees to take good care of the Real Estate and all improvements located thereon and net ro commit or permit anv waste thereon, and ot i)
tmes 0 maintain cuch improvements in as good condition as they now are, reasonable wear and tear excepred.

Notwsthatanding any other provision of this mortgage or the note or notes evidencing the Debt, the Debr shall Fecome immediately due and pavable, ot the
optn 0 of the Moerngagee, upon the conveyance of the Real Estare, or any part thercof or anv interest therein.

The Mortgipor ac:ees that no delay or failure of the Morrgagee to exercice any option to declare the Delse due and pavable shall be deemed 2 waiver of + i
Mortgagee's right 1o exerdise such aption, cither as to any past or present defaule, and it is aprecd that no terms or cenditions contained in this TONEAEe Mi.y 1

waived, abrered or chenged except by a written instrument signed by the Mortgagor and signed on behalf of the Mortgagee by one of i< officers.

After dedault on the part of the Mortgagor, the Mortgagee, upan bill filed or other proper legal proceeding being coramenced for the foreclosure of this 1o g1-
gage, hall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenues and profite .4 the
Real Lstate, with power 1o lease and control the Real state, and with such other powers as may be deemed niccessary.

Lo CONDITION, HOWEVER, thar if the Mortgagor pays the Debt (which Debt includes the indebtedness evidenced by the Dromissory note ar 1.eres
referred o hereinbefore and any and all extensions and renewals thereof and all interesr on said indebtedness and on anv and all such extensions and reniev s ol
and reimburses the Morggagee for any amounts the Mortgagee has paid in payment of Liens or inturance premiums, and interest thereon, and folfills all « ¢ rs

chligat:ons unda this mortgage, this conveyance shall be null and void. Burt if: (1) any warranty or representation made in this maortgage is breached or proe es
i the paviment to the Morrgagee of any sum paid by the Mortgagee under the authority of anv prevision of this mortgage; (1) the Deby, or any part theredd, re-
mains unpaid ot matority; (5) the interest of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of snv pricr lien or encume
materidmen (without regard to the existence or nonexistence of the debt or the lien on which such statement is based): (7) any law is passed imposing or
sutherizing the imposition of any specific tax upon this mertgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or
sipuintons contained inthis mortgage i< dedlared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or anv of them (@i shall apphy for
o1 consent to the appointment of a receiver, trustee or liquidator thereof vr of the Real Estate or of all or a substantial part of such Mortgagor's assets, (b)) be ad-
 {c) fail, or admit in writing cuch Mortgagor’s inability gencrally, to pay such Mont-
garer s debes as they come due, (d) make o general assignmernit for the zation Or an arrange-
ment with creditors or taking advantage of anv insolvency law, or (f) file an snswer admitting the material allegations of, or consent to, or default in answerine, a
be enrered by any court of competent jurisdiction, approving a petition secking liquidation or reorganization of the Mortgagor, or any of them if more than one,
OF aproinnng i receiver, trustee or hiquidator of any Morrgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the
mortgare chall be subject 1o foreclorure and may be foreclosed as.now provided by law in case of past-due mortgages: and the Mortgagee shall be authorized 1o
tabe stice of the time, place and terms of sale by publication once a week for three con-
sweewtive weeks in some newspeper publiched in the county in which
counn e public cuterv, to the highese bidder for cash, and to apply the procecds of said sale a< follows: firet. to the expense of advertising, selling and comveving
asonabie attornevs’ fee; second, to the payment of any amounts that have been spent, or that it may
then Lo necessary 1o spend, in paving insurance premiums
the Pebt whether the same shall or <hall not have fully marured ac the dat
or parties appearing of record to be the owner of the Real Estate at the time of the <ale, after deducting the cost of
ascerta:ning wha is such owner. The Morte
Ect:ne ttihe hi{hﬂ:‘t bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole without first offc

false in any material respects (2) default is made in the due performance of any covenant or agreement of the Mortpagor under this mortgage; (3) default 1s made
France thereons (€)any statement of lien is filed against the Real Estate, or any part thereof, under the statutes of Alabama relating to the liens of mechanics need
interest of thie Debt, or by virtue of which any tax, lien or ascessment upon the Real Estate shall be chargeable against the owner of this mortgage: (S) any of the
prde ated o bankrupt or insolvent or file a volunrary petition in bankruptes
benefit of creditors, (e) file a petition or an answer seeking reorganis
petiion filed aginnst cach Mortgagor in anv bankruptev, reorganization or insolvency proceedings; or {10) an order for relief or other judement or decree <hall
happenine of any cne or more of said events, at the option of the Mortgagee, the unpaid halance of the Debe shall at once become due and pavahle and s
o sesaiony of the Real Exate and, after giving ar least twenty-one davs ne
the Real Estate is located, to sell the Real Estate in front of the courthouse door of sai]
the Real Estate and foreclosing this mortgage, including a re \
, Liens or other encumbrances, with interest thereon; third. 1o the pavment in full of the balunce of
_ e of «aid sale. but no interese shall be collected beyond the dav of sale: and. Lourth,
the balznce, if any, 1o be paid to the party \
agor agrees that the Morteapee may bid at anv sale had under the terme of this mortgage and may purchase the Rzl
ney ar it LYY

ring it in any other man-
 offered fer sale and sold in any other manner the Mortgagee mav elect.

The Martgopor azrees 10 pay all coas, including reasonable attarneys! fee<, incurred by tke
tecirs the Debroor any part thereof, or in defending af attempting to defend the 1
unlese b mreage s herein expresds made sulsject e ane

T T |
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Mortpagee in collecting or securing or attempting 1o collovs o 1

riority of this mortgage against anv lien or ancumbrance on the Rei P Esti e
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)

i
| 1084103060000256880 Pg 3/3 .00
i Srare of Alabama }

Jefferson County }

[, the undersigned authority, a Notary Pubtic, in and for said county in said state, hereby certify that S

Ellis Duane Long and wife, Polly Marion Long |

- . ) u . Y . - -~ ] ‘ *. -.-
whose name(s) is (are) signed to the foregoing instrument, and who igx(are) known to me, acknowledged beforre the on chis day
thar, being informed of the contents of said instrument, £ he¥_ executed the same voluntarily on the day the same beaes date.

Given under my hand and official seal this __20nd8  day of March ! 19~_8 ) '-._;i‘.. .

* ¥ e g,

T
iotary Public

AR SR TR

' My Commiasion Expires December 12, 1984

Bord . Paul Fire arine Insuran )

NOTARY MUST AFFIX SEAL

ACKNOWLEDGEMENT FOR CORPORATION

State of Alabama ]

—_ . County }

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify that

b o e ]

— ___ whose name as R e @
corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me on this day thac, being in-
formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the act of said corporation.

e s e O S L o

Given under my hand and official seal this _—dayof ____ — ., 19

— . i . = - e — .

Notary Public

My commission expires:

CE LT ALS, SHILEY LY
T oERTFY THls _ . S
1‘ ¥ .:' “5}'-15 E_:I_r
NOTARY MUST AFFIX SEAL
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