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OPEN END REAL PROPERTY MORTGAGE ,lI
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Shelby Cnty Judge of Probate AL
03/05/1981 00:00:00 FILED/CERTIFIED

THIS MORTGAGE SECURES FUTURE ADVANCES 19610305000025270

This instniment was prepared by:

(Name) _Gper: wheplde

(Address) — hestvood o ——

ggﬁglzzrgl;;mnm&] clly KNOW ALL MEN BY THESE PRESENTS: That Whereas, ‘
- _ JOr 1) Ande "8G C o h‘]ls?%g* \iidaerae o

(hereinafter called “Mortgagors,”

whether onc or more) are justly indebted to Household Finance Corporation of _uJﬁaLa:'na_—-—:-————————
(hereinafter called “Mortgagee”) under a Revolving Loan Agreement, dated _%_/;_____ J19__ 01 .-

And whereas, Mortgagors agreed that this mortgage should be given to secure the prompt payment of all sumsand obligations now OR HEREAFTER
owing under their Revolving Loan Agreement.

1
NOW THEREFORE, in consideration of the premises, s2id Mortgagors, and all others executing this mortgage, do hereby grant, bargain, sell and convey
unto the Morigagee the following described real estate, situated in €43 : County, State of Alabama, to-wit:

: Lot £0, accorcin: to¢ survey of licriestesd, 2nd ector, as recorded
in ::p Look 6, Pege 7L, in the rrobtate Urfice of Shelty Countyv, Alatama,
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S 20 ’_990 z 901__. — ____is the initial advance, or present unpaid]balance, under Mortgagors’ Revolving Loan Agrecment. plus 1hqc MOriyeg
tax paid on the oforesaid sum with the recording hereof; mortgage tax on-fa advances will be paid no later than each September hereatter and ihe

amount of taxcs, when paid, shall be added to the account of Mortgagors. Nothing in the foregoing statement shall be construed as a lunit on the emournt
cecured hereundcer. |

Said property is warranted free from all encumbrances and against any adverse claims, other than the lien of ad valorem taxes for the current tax vear,
and the lien of prior mortgages (if any).

Mortgagors agree to pay all taxes and assessments on the above property and not to commit waste.

N It is further agreed that this mortgage shall cover and secure the debt mentioned above and ALL FUTUREL ADVANC}ES, renewals, and extensions
}__ made pursuant to Mortgagors’ Revolving Loan Agreement mentioned above and all Finance Charges and other charges accruing under such Agreement.

™~ Upon default in the payment of any installment of principal, Finance Charges, or other charges payable under the Agreement on said Revolving Loan

<,' Agreement, the Mortgagee may declare the entire sum of said indebtedness immediately due and p;}yable, and the Mortgagor hercby vests the Mortgugt::e

N with full power and authority, upon the happening of any such default, to sell said property at public outcry at the front door of }hc Court I:Io?se qf said

Countv, for cash to the highest bidder, after first giving thirty days’ notice of the time, place and terms of sale, together with a description of the

.~ property to be sold, by publication once a week for three consecutive weeks, in a newspaper published in said County; to n'_lakc proper conveyance to the

«.  purchaser in the name of the Mortgagor; and the proceeds of said sale to apply, first, to the payment of the costs of said :sale, including a reasonable
R attorney’s fee; second, to the payment of the amount of said indebtedness: and third, the balance, if any, to pay over to the said Mortgagors.

‘“S Mortgagors hereby waive all homestead exemption, dower or curtesy rights, and all and every other rights and exemptions which they have or may have
under the constitution and laws of the State of Alabama to have the above described property; it being the true intent and meaning of this waiver of
X(L\ exemption to subject the property that Mortgagors now own to the payment in full of the obligations set forth in this Mortgage.

“«i\ If Mortgaror shall perform all the covenants and agreements herein contained, then these presents shall be void; otherwise they shall remain in full
\ " force and effect. |
"\
,.3 IN WITNESS WHEREOF, the undersigned Mortgagors have hereunto set their signatures and seal, this _3rd 00 day
:%ioL__*_ﬁirnb““_______.H_Ql_“
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L I, & e e ;Ll-*"l-}-f:‘-ti’rl_________' , a Notary Public in and for said County. in said State. hereby certity that the Mortgarors

named abor . whose numnes are sipned to the foregoing conveyance, and who are known to me, acknowledged before me on this day, thut being mtormed
- 0f the contenis of the conveyvance they executed the same voluntarily on the dav the same bears date.
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