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MORTGAGE— LAND TITLE COMPANY OF ALABAMA, Birmingham, Alsbams

S ) ) y

TATE OF ALABAMA 1 KNOW ALL MEN BY THESE PRESENTS: That Whereas,

COUNTY OF SHELBY & J '
ST. CLAIR ' RANDALL H. GOGGANS and wife, HOLLY H. GOGGANS

(hereinafter called “Mortgagors”, whether one or more) are justly indebted, to JAMES M. TINGLE and The

ALLTED COMPANY, INC.

(hereinafter called “Mortgagee”, whether one or more), in the sum

of Twenty Thousand and 00/100————==—————- = Dollars
(§ 20,000.00 ), evidenced by nOte bearing even date herewith

And \Vhereas. Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt
pavment thereof. |

ook 410 402

NOW THEREFORE, in consideration of the premises, said Mortgagors, Randall H. Goggans and wife,
Holly H. Goggans

an undivided % interest in

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortrzagea/ the following. descrihed
real estate, situated in Shelby and St. Clair County, State of Alabama, to-wit:

Parcel I:
% of SE%, Section 25, Township 18 South, Range 2
East, Shelby County, Alabama. AR
v I 'I rl .
N Parce] -, IT:
:")
N of Nzn Section 31, Township 18 Socuth, Range 3
o wE ast} LESS :AND EXCEPT the NE% of NE% of said Section

‘ 31 Township 18 South, Range 3 East; being situated
'in St. Qlair Cmnty, Alabama, Pell City Division.

‘;-\,‘._ \n“' """"C’ ;6
Subject tor

First Mortgage from Randall H. Goggans and wife, Holly H. Goggans to Carleen Embry and
Lynda Embry Florey.

Ad valorem taxes due in Shelby and St. Clair Counties, Alabama for the years 1981
and thereafter.

Parcel I in Shell_:x County, Alabama: Gas, oil and mineral lease to Amoco Production
Company recorded in Deed Book 327 Page 566 in Probate Office;

Parcel II in St. Clair County, Alabama: Plantation Pipleline Easement dated July 23,
1941 and recorded in Book 23, Page 559 in St. Clair County.

This mortgage and the note secured hereby can not be assumed and all sums due shall
be payable in full upon the sale of the property described herein.

BARNETT. TINGLE, NOBLE & SEXTON

ATTORNEYS AT LAW
1200 CITY FEDERAL BUILDING o
2026 SECOND AVENUE NORTH

IRMINGHAM, ALABAMA 35203

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.



Cbave And To Hoid tire above granicd preperty ucto ihe saud Morigagee, SIarnodoe d s SUCCES3003, B2l RLA LTHNRS for-
r: and for the purpose of further securing the payment of said indebtedness, the undersipgned agrees to pay Wil taxel or
.essments when imposed legally upon said premises, and should default ba made in the payment of same, tne said Marigazee
-+ ay at Mortgagee's option pay off ine same; and to further secure said indebtedness, firit above named undarsigned agrees to
.»ep the improvements on said real estate insured against loss or damage by Dire, lightning and tornado for the fa:r and
was.nuble insurable value thereof, in companies satisfactory to the dortgagee, with loss, if any, payable to said Mortgagee,
13 Mortgagee's interest may appear, and to promptly deliver said polictes, or any renewal of said policies to said Motrigagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said i.surance pulicies to sais Jlort-
gagce, then the said Mortgagee, or assigns, may at Mortgagee's option inzure said property for said sum, for Mortgagee's
awn benefit, the policy if collected, to be credited on said indebtedness, less cost of cellzcting same;

all amounis so cxpended
by said Mortgagee for taxes, assessmenis or insuran

ce, shall become a debt to s:id Mortgagee or assigns, sdditional %o the
debt hereby specially secured, and shall be covered by this Mortgage,

and bear interest from date of paymert by said lort-
gagee, or assigns, and be at once due and payable. | -

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or 2531gNns
for any amounts Mortgagees may have expended for taxes,

_ assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in t

_ he payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest therc¢on, reman unpaid at maturity,

or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcenient of
any prior lien or incumbrance thereon, so as to endanger the debt

ereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable,

and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, an

d the said Mortgagee, agents or assigns, shall be authorized to take posses~
sion of the premises hereby conveyed, and with or ‘

without first taking possession, after giving twenty-one dayy’ notice, by pub-
lishing once a weeck for three consecutive weeks, the time, place and terms of sale, by publication in some newspapet published

in said County and State, sell the same in lots or parcels or en masse a3 Mortgagee, agents or assigns deem best, in {ront of

the Court House door of said County, (or the division thereof) where said property is located, at public autery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling

rensonable attorney’s fee: Sccond, to the payment of any amounts that may
sary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon;
indebtedness in full, whether the same shall or s

collected beyond the day of sale; and Fourth, the balance, if ~ny, to be turned over to the said Mortgagor and undersigned

further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder -
therefor; and undgrsigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure.
of this mortgage in Chancery, should the rame be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Randall H. Gogg
have hereunto set thelr signatures and seal, this t; b

e d 03

T

o e, gt X0 (SEAL)
. b Holly H. .

= 1t (SEAL)
i .............................. (SEAL)
=k | 1 9810304000025190 Pg 2/2 .0C e

Cnty Judge of Probate, Rl
THE STATE of  ALABAMA 327331921%;@@:@@ FILED/CERTIFIED
g LAV COUNTY
1,/ the undersigned

_a Notary Public in and for said County, in said State,

hereby certify tl.at Randall H. Goggans and wife, Holly H. Goggans

‘rql‘-* e

. ] o I :
whose nameS aYS@igned to the foregoing conveyance, and who are known to me acknowledged before me cn thia day,
that being informed of the contents of the conveyancC have gxecuted the sa e voluntarily on the daj‘_“"tt:hiisa‘tr_w 1:{-2;1'1_ date.
Given under my hand and official seal this ‘;‘ . ‘ '

Of F e -2 / i \;rigJ{')‘f -
] VA

} " . - -:. - “:- ’“ ) ) u') -
COUNTY T
. a Notary Public in and for said County, in said State,

THE STATE of

I,
bereby certify that

whoze name as of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknavledged befors me, on this day that,

being informed of the contents of such conveyance, he, as such officer and with full authority, executed the samas voluntarily
for and a% the act of said corporation.

Given under my hand and official seal, this the

day of , 19
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and conveying, including a8
have been expended, or that it may then be neces- .

Third, to the payment of said T
hall not have fully matured at the date of said sale, but no interest shall be --



