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AGREEMENT TO I\TCREASE II‘ITEPEST . RATE

‘This Agreement made this 7th day of January , 19 , 81 '
py and between _Peter M. Coover and Rarbara J, Cooper and Edmond nd N e i1
(hereafter “Borrower®™) and The First National

Bank of Birmingham (hereafter "Lender).

whereas tihe Borrower 1s cbligated and liable for payment to

Engel Mortgage Company, Inc.

of thneir promissory note in the original principal sum of

~~Forilv—five Thousand and no/l100-==cec—wew- ————— o e e e e (S 25 ,000.00 )

cated rfugust 15, 1979 , which note is secured by a mortgage

dated_ Avgust 15, 1979 , which 1s on file and of record in the office of

the Judge of Probate o0f Shelby County, State of
-— Alabama ; 1n Book 395 at Page 388 , reference
N e e The First Nat f m
{~to which is hereby made, and 3 ronal Bank of Birmingham
Ln_r
Thow bei ng ownexr and holder of said promissory note and mortcace
-
€™ _ ; and -
ne vinereas the Borrower 1s desirous cf selling the Drooerty
=
&)
descr:a.bea in the above mortgage .

Now, therefore, in consideration of Lender's hereby obligating
itself to release Borrower from his above indebtedness to Lender on
Lender's approval of the credit of the person to whom Borrower desires to

sell the property, Borrower(s) and Assumptor(s) agree that the interest

on the remaining principal balance of -Forty-four Thousand Seven Hundred

Twelve and 80/100 ---------------- - ————— - (§ 44,712.80 )

shall be 13.5 percent per annum and Assumptor(s) hereby cbligates

itself to pay that increased amount of interest on the remaining
principal balance until the indebtedness is paid in full, according to
the terms of the promissory note, or until Lender otherwise releases

Assunrtcr from the Indebtedness.
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