o reg
vy’ -— — - —

T A S, e L Lo
'MORTGAGE t..... — CONSTRUCTION -- ———
THE STATE OF ALABAMA - This instrument was prepared by
Jones » Catherene L.
Shelby County of Irst Alabamna Bank of Birmingham

19810303000024590 Pg 1/4 .00
Shelby Cnty Judge of Probate, AL |

" 03/03/1981 00:00:00 FILED/CERTIFIED
Macsan Builders, Inc. I
|

KNOW ALL MEN BY THESE PRESENTS: That whereas

become justly indebted to FIRST ALABAMA BANK OF BIRMINGHAM of BIRMINGHAM, ALABAMA

hereinafter called the Mortgagee, in the principal sum of

———- Fifty Two Thousand Four Hundred Twenty Five and no/100 --(§ 52,425.00 ) Dollars,

as evidenced by negotiable note of even date herewith,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
" and any renewals or extensions of same and anyv other indebtedness now or hereafter owed by Mortgzecors to Mortgapgee

and compiiance with all the stipulations hereinafter contained, the said

. Macsan Builders, Inc.

(hereinafter called Mortpagors )

do €8 hereby grant, batgain, sell and convey unto the said Mortgagee the following described :e¢a! estate situa-

ted 1n Shelby Countv, State of Alabama viz:

Lot 40, according to Survey of Dearing Downs, Third Addition,

as recorded in Map Book 8, page 15, in the Office of the Judge

of Prcbate of Shelby County, Alabama.

Situated in Shelby County, Alabama.

$11,400.00 of the proceeds of this loan have been applied on the

purchase of the property described herein conveyed to mortgagor
s imul taneously herewith.
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together with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests IMorovements and
appurtenances thereunto belonging or in any wise appertaining, including any after-acquired title and easements and zll sights, title and in-
terest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows and 2cors, gas,

stcam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and cooking apparatus, elevators, pluthbing, sprinkling,

and other equipment and fixtures attached or appertaining to said premises, all of which (hereinafter designated as the mortgaged property).
shall be deemed realty and conveyed by this mortgag .

TO HAVE AND TO HOLD the same and every part thereof unto the Mmtgagmr, FIRST ALABAMA BANK OF BIRMINGHAM
its succestors and assigns forever.

And for the purpose of further securing the payment of said indebtedness the Mortgagors covenant and agree as foliows:

. That they are lawfully seized in fes and possessed of said inortgaged property and have a good right to convey the saine as
aforesaid, that they will warrant and forever defend the title against the lawful claims of all persons whomsoever, and that said property
ts free and clear of all encumbrances, easements and restrictions not hereis specifically mentioned.

Current Ad Valoram Taxes; Easements and Restrictions of recard.

2. That they will pay all taxes, assessments, or other licns taking priority over this mortgzmze when unposed trgal’y npen «sid mort-

gaged property and should default be made in the payment of same, or any part thercof, sawd Mortgagee may pay the same.
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(iat they wiil keep the bnildings on said premises continvou.dy insured in seel amaunts, in such manmer and KT Sucht enmmantes.
. ’ - L LEE | N
a miay e osausiactory to the Mortgagees against loss by fire and such other hiazards as Mostgagee may specify, wite loss, iF FTE., tayable

L o

vy osad Murigzgee, and will deposit with Morigagee policies for such itsurance and will ooy premivi: thersfor s e y1mse Sevcume due
N |

cotigagors shal give imunediate notics i writing to Mortgagee of any loss or danwees 1o osaid presiiaes catsed by any casasesy. 7 Mort-
Zagors tanl to xeep said property insured as above specifind, the Mortgagee mav insure sile? property for wy insurable valus agaims iss by fire
and otner hazards f{or the beneiit of the Mortgagee. The proceeds of such insurance shal’ be paid Ly msurer to Mortgagre wiich £s hereby
graonteqd ruil puwer to settle and compromise ciaims under all 2ctes and o demand, recetve and recatpt for all sums becoaumag Lae there-
under, said p.oceeds, if coliected, to be cradited on the wndebtedness secured by ihis martgage. less cost of collecting sacre. ce 2 Le used.
i rapaizing or reconstructing the premises as the Mortgagee may «l=ct: all cmounts o vxpewded Ty ocad Mortgazes {on Gixosones or for

th? payment of taxes, assessments or any other prior liens shall Decone a debt due snid stonigages additional o ihe (nfibimiess berein
doseribed and at once payable without detuand unor or notice to any person, and shill be secused by e lien of this monig

Tiguge L7 wall bear
aerest at the highest legal rate from date of payment by said Morttsges nod 2t the sloction of the Mortpumee 200 withoes ~otine g any

porian tae hoortgagee may declare the eutire indehedniess cecured by this wroitage gaie and pavable and this maorigage sudiec? v S wrclosure
and > miay be {oreclosed as hereinafter srovided.

- o talie g:’;n{’; care o the mgr:gngﬂrj nraperty hove (ip-,;::ihﬂsj arslo ot o cotanie v, verrnt ary wastie hwread: 400 f{tt[} tht
same ccpatred and at ail times to maintain the same in as good condition as it now is. reasonable wenr apd tear alonz excented.

3. That no delay or {atture of t}

WBan e taxen or deemed 43 a walver o

X i by tius oortgage
the rigat to exercise such option or to declare such forfeituse 2ither ay to prist o presany defawt

on tiie part of said Morigagors, and that the procurement of insurance or Daymient of taxes by the Mertgagee chall not S fken or

deemsd as o wasver of the right to declare the maturity of the indebtedness herchy secured by reason of the failure of the Moarseaeors to
procura such msurarce or 1o pay such taxes, it being agreed that no terms or conditions contained in his mortgage can be waive l altered.
or chanryed except as eviienced in writing signed by the Mortgagors and by the Mortgages

gy e o

crigagee to exercise any ontinn o declire the mawrity o any debt cecure

b
LS
I

7 “That they will well and truly pay and discharge anv indebtedness hereby sccured % it <hall

veconte due and payable incluting the
nate - ooeates above descerihed, any renewals or extensions thereof, and any cther notes or obiigations of Mortgagors to Mortgagee whether
now or nereafter mcurred.

.~ That atter any default on the part of the Mortgagors, the Mortgagee shail upan ©

st fried or ather proper iegal preceeding beiny
commenc=d tor the {arecivsure of this mortzage, he entitled as a matter of right to the appomtniznt by anv competent covrt o tranal with-

UL ottt any party. of a toceiver of the sents tssues and profits of said premiser  with poveer

to lease and control the sawd aremises
atd wehosuchr other powers as may be deemed necessary, and that a reasormable Attoresy's 1ee it

- v [ ‘: . - a ) - - a .L‘ i r - . - - -
tixed, Jllowed and podd vt of sueh rente isemes ard pratits or oul GF e nmiceeerdy af o chae Lo a0 LT rorteined prope-v-
{
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amoeng other oxpeises urmd mets, Hhe

L

That ail the covenants and aerecments of the Mortgagors herein contained €ha'] eiend to amd bind theie hetrs, exerntetrs, admin-

Ixtrarer s, successars ool daages and thoat cuch covenants o cgreements ard all options. rizices piivileocs and powers berewny yiven granted

or secured to the Mortgagee shalt mure to the benefit of the helrs. succecsirs or asstans of the Morigagee

Y. That the debt bereby securcd shiadl at once become due and payante and thas mortrage subijeet 1o foreclosvire as herein provuded at
the option of the holder hereof when and if any statement of lien is filed under the statytes of Alabama relating to liens of mecharics wnd
materialmen, without regard to the form and contents of such statem:nt and without regard to the existenve ar non-existerice of the debt
or any part thereof. or of the lien on which such statement is based.
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10. This is a construction — loan mortgage and the said $_22,425.00

is being advanced to the Borrower by the Lender in accordance with a LLoan Agreement between Bank and Borrower dated

the date hereof. Notwithstanding anvthing to the contrary contained in this mortgage or in the note secured harebv, or in
| any otherinstrument securing the loan evidenced bv said note, the Bank may at its option declare the entire indebtedness
secured hereby, and all interest thereon and all advances made by Bank hereunder, immediatelv due and payable in the
event of a brcach by the Borrower of any covenant contained in this mortgage, the note secured herebv, gr in said Loan
Agreement between the Borrower and the Lender, dated the date hereof, which said Loan Agreement is, bv reference
thereto, herein incorporated to the same extent and effect as though said Loan Agreement were set forth herein in full.

11. In addition to the said SM_Q___________principal amount with interest secured hereby, this
mortgage shall also secure any and all other and additional indebtedness now or heresfter owing bv Borrower to Bank.

During the period of construction of the improvements contemplated to be constructed upon the Mortgaged Property, this

same, with the interest thereon, and further to secure the performance of the covenants, conditions and agreements set
forth in this mortgage, and in said Loan Agreement, huve bargained and sold and do hereby grant, bargain, sell, alien and

conveyv unto the Bank, its successors and assigns, the following described additional property, situated or to be situated
on the real estate hereinabove described and mortgaged:

All building materials, equipment, fixtures znd fittings of every kind or character now owned or hereafter ACQUired
by the mortgugors for the purpese of beinp used or useful in connection with the improvements located or to be located on
the hereinabove described real estate, whether such materials, equipment, fixtures and fittings are actually located on or
adjacent to said 1eal estate or not, and whether in storage or otherwise, wheresoever the same mav be located. Personsi
property herein conveved and mortgaged shall include, but without limitation, all lumber and lumbe: products, bricks.
building stones and building blocks, sand and cement, roofing materials, paint, doors, windows, hardware, nzils, wires
and witing. plumbing and plumbing fixtures, heating and air conditioning equipment and appliances, electrical and pos
equipment snd appliances, pipes and piping, ornamental and decorative fixtures, and in gerieral all builcing nivteriels ang
equipment of every kind and character used or useful in connection with said improvements.

1‘) '
.

b

12, Plural or singular words used herein to designate the undersigred Mortgagors shall be construed to refer to
the maker or makers of this mortgage. whether one or more persons or a corpaoration.

-

LPON CONDITION, HOWEVER, that if the Mortgagors shall well and trelv pav and discharge the infebtedness
hereby secured as it shall become due and pavable and shall in all things do and perform all acts and sc-cemerts bv the

- H

herein Avreed 10 be done according to the tenor and effect hercof. then and in that event onlv this convevance sha:l b

i

and becen.e nuil and void: but-should defsult be mude in the pavment of the indebtedness hereby secured or an, rencwals

ook 4110)

or extensicns “hereof or any part thereof or should anv interest thereon remuin unpaid al maturitv, or siinvld éefiult be

LT

made o the nepavient of any sum exgended 5y suid Mertgagee under the authority of wnv of the nrovisicns of thys mnare

I' 3 boa
page «r snvculd the interest of said Mortgagee in suid Property become endanpgered hy reason of the enlorcement of arv
prior .ict i encunibrance thereon so as 1o endanger the debt nereby secured, or should g petition 1o condemn LV purt ool
the murteay«d propertv be filed bv anv authoritv having power of eminent domain. or should anv law, either federal or

state. bc passed imposing or authorizing the imposition of a specific tax upon this mortgage or the debtt hereby sreured.

L E )

or per~'ing or anthorizing the deduction of any such tax from the principal or interest secured bv this mortpupe or b
virtue of which any tax or assessment upon the mortpaged premises shall be charged against the owner of this mortpape
or shouid at unyv time any of the stipulations contained in this mortgage be declared invalid orinoperative bv anv coutt of
| competent jurisdiction or should the Mortgagors fail to do and perform any other act or thing hereinreguned or agieed to be
done. then :n anv of said events the whole of the indebtedness hereby secured, or anv portion or part of same muyv not as
said date have been paid. with interest thereon, shall at once become due and payable and this morigape subject to fore-

¢ + 4

closure &t ihe opticn of the Mortgagee, notice of the exercise of such option being hereby expressly waived; and the Mort-
gagee shull have the right to enter upon and take possession of the property hereby conveyed and sfter or without taking

Columbiana, Shelby

] . e — —— _______‘q_________________—_____ .

mortgage covers and the undersigned, in consideration of the said indebtedness, andto secure the prompt pavment of the
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i ; such pussession to sell the same before the County Court House door in
l
!

Countyv, Alabama at public outcry for cash, after first giving notice of the
time, pluce @nd terms of such sale by publication once a week for three consecutive weeks prior to said sale in somo}
newspaper published in said City, and upon the pavment of the purchase monev the Mortgagee, or owner ¢f the debt and |
mortgare, or wuctioneer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed
to the propernty sold; the Mortgagee shall apply the proceeds of <aid sale: First, to the expense of advertising, selling and
convev.ng, inclucing a reasonable attorneyv’s fee; seccnd, to the payment of anv amounts that may have been expended or
that may then be necessary to expend in paving insurance, taxes and other encumbrances, with interest thereon: third. ta
the pavment in full of the principal indebtedness and interest thereon, whether the same shall or shal] rot have tully ma-
tured «t the date of ssid sale, but no interest shzll be collected beyond the date of sale: und fourth, the talance, if any,
to be psrd over to the said Mortgagors or to whomsoever then appears of record to be the owner of said propertv. The

- N - e el

Mortgz..ve may bid and become the purchaser of the mortgaged properly at any foreclosure sale thereunder,
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IN WITNFSS WHY.REOF. Macsan Builders, Inc. has exccuted this instrument in its name by J.A
McDanzl, its President, who is duly authorized this 24th day of February, 1931

Macean Builders, Inc.
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Ad.A. MrDanal, its President
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THE STATE OF ALABAMA,

i —.—COUNTY. , |
f ' . e e Notary Public in and for said County, in Sﬁi& St::e.,!:
 hereby ceetiiy that o | F;
. wihose name. sighed to the foregoing conveyance and whoo . ___ e KNOFR. 10 me, acknaow'ledzed beiars we on this day

o b
Lk

1at. heing informed of the contents of the conveyance,. . _executed the same voluntarily on the day the same btears date

—a Tl A W eyl e

Given under my hand and official seal, this___ —day of 19

]

L LR

i

. Notary Pubdlic.
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THE STATE OF ALABAMA,

e oreiinak-yo Nl R

L e - - - [ — +

e ___COUNTY.

2

e e ey @ Notary Public in and for said County, in said State,

3]

¢
< hereby certify that . . _
! whose name____________ signed to the foregoing conveyance and who._.__ . known to me, acknowledged before me on this day
t that, being informed of the contents of the conveyance,. . executed the same voluntarily on the day the same bears date.
l Given under my hand and official seal, thts . _day of . e 19— |}
| Notary Public
! — — e
! -
)
|
|

Jefferson COUNTY.

. =y el g R

The Undersigned Authority

(R

eemcame—n, Notary Public in and for satd County, in said State,

J. A. _I_*icDana].

hereby certify that . . . 2° e e e e e e et e W NOSE. RaTRE 25 President
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of the . Macsan Builders, Inc.

o —

e s et e s s o e et e e ey @ COCPOFRIION, §s sigred to the fore-

' going conveyance, and who 1s known to me, acknowledged before before me on this day that, being informed of the conizats of the con-

1 veyance, he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation, |
Given under my hand and offictal seal, this___ _24tEh -.._..day of .. fFebruary 1981
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