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112 North 20th Street
Birmingham Alabama 35290
_ Shelby Cnty Judge of Probate,AL
CONSTRUCTION LOAN MORTGAGE DELED 73/03/1981 00:00:00 FILED/CERTIFIED
AND SECURITY AGREEMENT |

2
THIS INDENTURE made and entered into this 26th day of February . 19g1 . by and between

TRADEMARK PROPERTIES, INC. L

Parties of the First Part. hereinafter referred to as Mortgagor. and BIRMINGHAM TRUST NATIONAL BANK., a national banking as-
sociation of Birmingham, Jefferson County. Alabama, Party of the Second Part, hereinafter referred to as Mortgagee,

WITNESSETH:
WHEREAS, thesaid TRADEMARK PROPERTIES, INC., a corporation has become
iustly indebted to the mortgageein the principalsum of Thirty thousand and no/l00= = = = = = =« = = «w = == = =
Justyngetel 19 e ortgageein the principal sum of_ Thirty thousand and no/100= = = = =¢307050-00)DOLLARS.

or so much as may from time to time be disbursed hereunder, as evidenced by a note bearing even date herewith, payable to siad Morigagee.
with interest thercon. on demand or as otherwise provided therein: and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much hereol oy may
from time to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensions or rencwals thereof.
and all other indebtedness ol the Morigagor 1o the Mortgagee, absolute or contingent, whether now owing or herzafter contractcd.

NOW. THEREFORE, the undersigned. in consideration of the indebtedness above mentioned, and to secure the prompt payment of sume
with interest thereon. and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred. :ind all
extensions and renewals hercof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the
covenurnts. conditons and agreements hereinafter set forth, have bargained and sold, and do hereby bargain, sell, alien. grunt and cons ¢y unto
the Mortgagee, its successors and assigns the following described real estate, lying and being in Shelby County, Alabama. 1c-
Wit:

Lot 18, according to the survey of Corsentino's
Addition to Eagle Wood Estates Fcurth Sector,

- | First Phase, as recorded in Map Book 8, page 17,
in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied
on the purchase price of the property
descrxibed herein, conveyed to mortgagors
simultaneously herewith.
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.___‘ TOGETHER WITH all building matenals. equipment, fixtures and fittings of every kind or character now owned or hereafter acquired by the

Mortgines for the purpose of or used or usefet in conection with the improvements located or 1o be locited on the hereinabove described rﬁ:i
estite, whether such matenals, cquipment. hixtures and fittings are actually located on or adjacent 10 <id real estate or not and. whethel m
storape or otherwise, wheresoever the same may be located. The persenal property herein conveved and mortgaged shall includc *.tilhuu.l
limiziion, alt lumber and lumber products. bricks, building stenes and building blocks, sand and cement, roofing material p;xir;t. duurﬁ
windevs, hardware, nails, wires and wanng. plumbing and pluribing fistures, hesting equipment and appliances, electrical and ;;,:15 cquipmcﬁi

and :~phiences, pipes and piping. ornamentzl and decorative fixtures 2nd in general oll building material and equipment of everv kind und
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TOGETHER WITH all rents. issues and profits therea? and the rights, privileges and sppurtenances ©rraunto Saorging or i anywis
wppertatming, including all pas, electric, steam, hot air and ctner heating, lighting and cookimyg APPATIINS, CRIALS, hui{'«z:v-st reweiers, hathtute
sinks, water closets, basins, pipes, faucets and other plumbing Hixtures which are. ar shall be, astacted to sard hudding of whict ahall be deenmes
realty as between the parties hereto and all persons claiming by. through or under them. and conveyed by this montzage as 5 part o the securit
for said ladebtedness.

All of the foregoing is sometimes hereinafter for convemence calied the *“Premises™.

TO HAVE AND TO HOLD the Premises. und every part hereof, unto the Mortgages, % successars and assapgns, forever. And th
Muortgagor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee sinple o e Premases emd has a goad dght to sel) ane
convey the same as aforesaid; that the Premises are free and clear of all liens and encumbrances and the Monteagor willl worrant and foreve
defend the titie to the sume unto the Mortgagee. its successors and assigns, apgainst the lawful claims of all perwns »homsoever.

This mortgage is made and accepted on the understanding that the following covenunts. conditions and agreements shall continue in effec
o long as any portion of the indebtednes< hereby secured remains unpuid. to-wit!

L. THIS IS A FUTURE ADVANCE MORTGAGE. and the indebtedness shall bé advanced by Meortgagee (¢ Marigagor in accordanc
with a construction loan agreement of even date herewith. the terms of which agreement are made a part of this mortgage. This mortgage shal
alsa secure any and all other indebtedness now or hereafter owing from the Mortgagor to the Mortgagee. -

2. The Mortgagor will duly and punctually pay the note secured hereby and all other sums required to be paid by the Moarigaguor bereunder.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against loss by fize and other hazards
casualitics and contingencies, extended coverage, and other such coverage, in such manner and in such companies. and fae such amnounts as may
be required by the Mortguagee, with loss, if any, pavable to Mortgagee, as its interest may appear, and the Mortgagor ducs hereby transfer
assign, set over and deliver to the Mortgagee the fire and other insurance policies covering said property, and it is ferther agreed that all of the
security for said indebtedness shall pass to, 2nd become the property of, the purchaser at any foreclosure sale hereumier withoot the NeCcessity
of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgagor fails to keep said praperty tnsured a
ahove specifted then the Mortgagee may. at its option, insure said property for its insurable vilue, against loss by fire and other hazards
casuzlties and contingencies, for its own benefit, and any amount which may be expended for premiums on such insaranes pulicies shall be
secured by the Lien of this mortgage and bear interest from the date of payment by the Mortgagee: it being understoad zoub agreed between the
rartizs hereto that any sum, or sums, of moaey received for any damage by fire or other casualty to any building, ur brvadings. hecetn conveyec
riay be retained by the then holder of the indebtedness secured by this mortgage and applied toward payment of such ind=btedness. either ir
whole or tn part. or, at the option of the holder of said debt. same may be paid over to a trustee, to br named by the Mertgayee, ®s SUCCessors ol
ss1ens, to be applied in payment for any repair or replacement of such building, or buildings, or for any other purpose oc obgect satisfactory (¢
said Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitted thereon, matural weas
and tear excepted. and all taxes and assessiments or other charges, which may be levied upon or acerue against the Premises. ws w=ll as alt othes
sums whick muy 5 or beconie liens or charges ugainst the same, shall be paid and discharged by the undersigned promptly as and when sc
levied or assessed and shall not be permitted to become delinquent or to take priorily over the hen of this mortgage.

5. Any claim of lien which may be filed undzr the provisions of the Statutes of Alabama. relating to the ligns of mechanrics «f materialmen
shall be promptis paid and discharged by the undersigned and shall not be permitted to take priority over the len of tis mortgage.

6. That any and oll legal requirements. of any governmental agency wherein the Premises are ldcated., shall be fully comopbied with by th
~lorteagor. .
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- Should detauht be made in the pavment of anv insuriance premium, taxes. assesspients er other liens. or 2y ot sem, as herei
provided, the Morigugee or assigns shall be authorized to pay same and the sum. or sums. so paid shall be and becoarz o part of the
ndebtedness secured by the mortga =, or the Mortgagee or assigns may take possession of the Premises. collect the rents dree o g hecome dus
threrzon and apphy same in payment of such delinguent taxes, assessments or other liens or, upon application made to any cowrt of competan
urrsdiction, be entitled as a matter of right 1o the appeintment of a receiver of the sents, issues and profits to be derved therefrom and witt
power 10 fease and control the Premises for the benefit of the Mortgagee or, at its aptron, the Mortgagee mayv dechrs the whole of sai
indzhtedress due und payable at once and the mortgage may be foreclosed as hereinafter provided. but no delay or failure of the martgagec (¢
crereme thts right or any other option herein shall be deemed a waiver of such right.

N The Mortgagor agrees ta pay reasonable attorneys” fees and expenses incurred by the Mortgagee m applyving tor a reveiset, in protecting
it anterestin any fitigation involving this real estute. in presenting claim under any administratien or other procecding wheee praaf of claims i
regquired by law to be filed, or in foreclosing this mortgage by suit in any court of contpetent jurisdiction. such fees and expenses 10 be 4 part o
the dzbt hereby secured.

Y. 1t 1s further agreed that if the Mortgagor shall fail 1o pay or cause 1o he paid in whole, or anry portion, of the princigat sum, or g
installment of interest thereon, and any extensions or renewals thereof, or any other sum. the pagment of which is hereby secured, as they or an
cf them mature, either by lapse of time or otherwise, in accordance with the agreements and covenants herein cantained, ar showld default b
mads in the payment of any mechanic’s licn. materialmens® Hen. insurance premiums, taxes or assessments now, or whizk mrey herzaller be
I2vied against, or which may become 2 lien on said property. or should default be made in any of the covenants, conditiuns and agreement
herent contained or in the construction loan agreement of even date herewith, then und in that event the whole of sdid principal sum, witl
interest thereon. and all other sums secured hereby shall, at the option of the then holder of said indebtedness, be and become imimedintely du
and pavable, and the holder of the debt secured shall have the right to enter upon and take possession of said property and sell after or withou
taking such possession of the same at public outery, in whole or in parcels, in front of the Court House door of the county wherzin said propert
5 located, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale b
pubiication once a week for three successive weeks in some newspaper pubhished in said county, and, upon the pavment of the purchase mont:}:
shali execute to the purchaser at said sale a deed to the property so purchased. the proceeds of such sale shall be applied (1) to the expense
inctirred in making the sale, including a reasonable attorney s fee for such services as may be necessary. in the collection of said indzbtedness o
the t'qrcclosurc ot the mortgage: (2) to the payment of whatever sum, or sums, the Mortgagee may have paid out or became liable to pay, I
carrving out the provisions of this mortgage, together with interest thereon: (3) to the payment and satisfaction of said princinal indebtednes:
and 1nterest thereon to the day of sale and the balance. if any. shall be paid over to the Mortgagor, or asstgns. Or said Murteage may b
toreclosed as now provided by law in case of past due mortgages, in which event a reasonable attorney’s fee shall, among other Expcnscs AT
Custs, be allowed und paid out of the proceeds of the sale of said property. In any event, the purchaser under any foreclosure sale, as provide
herein, shall be under no obligation to see to the proper apphcation of the purchase money and the Morigagee or the then holder of th
indebtedness hereby secured may become the purchaser at said sale and the auctionesr making the sale is hereby authorized and empowered t
execute d deed in the name and on hehalf of the Meortgagor to such purchaser, and the certificate of the holder of such indehtediaess, appointin

_ premise. Mortgagee shall alio hawe 2} rights an
remedies of a secured purty under the Alabaina Uniform Commercial Code.

10. In the event of the enactment of any law. Federal or State. after the d
purposes of taxation any lien thereon, or imposing any habilits upon the Mortgagee, in respect of the indebledness secured haseby, or changin
in any way the 1aws now in force for the taxation of maortgages, or debts sccured by mortgapges, or the manner of callzction of amy sarch taxes, s

as to alfect this mortgage. thf: whole of the principal sum sccured by this mortgagpe, together with the interest due therean, shalk, 21 the option «
the Mortgagee, without notice to any party, become immediately due and payable.

ate of this mortgage, deducting from the value of the tand for th
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(\2 aunthcrized to sign this 26th
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1f. 1f all or of the Premises shall be dumuaged or lakfi = = 'gh condemnation {which term when used -~ JOTIBIEC STaN
include 2nv damalo w7 8king by any povernmental authority, a+_. __ transfer by private sale in lieu thereof), ., .emporanly or
permanently, the entire indebtedness secured hereby shall at the option of the Moartgagee become immediately due and payable. The Mortgagee
shall be entitled to all compensation, awards, and other payments or relief therefor und is hereby authorized, at its option, to commence. appear

in and prosccute, in its own or the Mortgagor’s name. any action or procecdings reluting 1o any condemnation, and to scttle or compronise any

claim in conncction therewith. Al such compensation, awards. damages. claims, rights of «ction and proceeds and the right thereto arc hereby
assigned hy the Morgagor to the Mortgagece. who, after deducting therefrom all its expenses, including attorney’s fees, may release any moneys
so received by it without affecting the licn of this mortgage or may apply the same in such manner as the Morigagee shall determine t¢ the
reduction of the sums <ccured hereby, and any hialance of such moneys then remaining shall be paid ta the Mortgagor, The !\,‘IO{lgngor dgrees to
execute such further assignments of any compensations. awards, damages, rights of action, claims :nd proceeds as the Mortgagee may require,

¥
12. This mortgage creales a security interest in the personal property of the Mortgagor herein described, and shall constitute a Secunity
Agreement under the Alabama Uniform Commercizl Code. Mortgagor covenants and agrees to execute, file and refile such hnancing
statements, continuation statements or other documents that Morigagee shall require.

13. Provided alwass that if the Mortgagor pay said note and any renewal or extension thereof and ail other indebtedness securer by the
mortgage und reimburse said Mortgagec. its successors or assigns, for any amount it may have expended in payvment of taxes, assessments,
insurance nr other liens and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shall be
null and void; otherwise it shall remain in fuit force and effect.

Singular or plural words vsed herein to designate the Morigagor shall be construed to refer 1o the maker or makers of this mortgage.
whether vrc or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs. personal representatives,

successors and ussipns of the undersigned und every option. right and privilege herein reserved or secured to the Morigagee shull inure 1o the
benefit of s successors and assigns.

IN WITNESS WHEREOF. TRADEMARK PROPERTIES, INC.,
a corporation has hereunto set its |
signature bty George B. Juneman, TRADEMARK PROPERTIES, INC. (Sesl)
its ¥resident who is duly K Ayl
/ { . (Seal)

COUN1Y OF
[ the endarsigrad authority, a Notary Public in 2nd {or said County in said State, hereby certify that
, whose name signed to the foregoing conveyvance, and who known to me, acknow-

ledged before mie on this day that, being informed of the contents of the conveyance

exccuted the same voluntarily on the day
the s2mie bears date. |

Given under myv hand and official seal this day of . 19

Notary Public

STATE OF ALLABAMA
COUNTY OF

. the undersipned avthority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing convevance, and who known to me, acknow-

ledged dbefore me on this dav thay, being informed of the contents of the conveyance

executed the same voluntarily on the da
the same beirs date. '

Giver under my hiand and official seal this davof | . 19
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Natary Public
STATECHF ALARANA
COUNTY OF JeZferson

I, the o dersigned suthoritv, a Notary Puhbcin foor g C 1y sad S e
. g SE u 0TIV, 8 NOluTy Pubhboin and o o€ County M si:d late "lcrcbv cerlify the
- - . C “wi o . 0 Jl .
- - GeoY ce b. Jixheman

Ahote nume st Tragi e Ty & - C 3

C = regident of Tredemark Prcornerties, Inc.
B eorperities. s sinred 1o the foregoing cemverante. and *hen bnown o mes scknowledped before me on this daty that, beiqe iformed of the
contenls «* e conves ance, hel as such officer and wea teid sethonty executed the same voluntarily fer and as the act of i c:ﬁrpﬂra!ion
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