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MaaUsES This instrument was prepared by: Ledta™wilite /TK

STATE OF ALABAMA | Birmingham Trust National Bank
Il " ||| I Il m 112 North 20th Street
COUNTY OF Shelby | | Birmingham Alabama 35290

1981030300002425C Pg 1/3 .00
Shelby Cnty Judge of Probate. AL

CONSTRUCTION LOANMORTGAGE DEED D3/03/1981 00:00:00 FILED/CERTIFIED

AND SECURITY AGREEMENT

TIIS INDENTURE made und entered into this 26th dav of

SCOTCH BUILDING & DEVELOPMENT CO., INC., a corporation,

Parties of the First Part, hereinafter referred to as Mortgagor. and BIRMINGHAM TRUST NATIONAL BANK. u national banking as-
soctation of Birmingham, Jefferson County, Alubama. Party of the Second Part, hereinafter referred to as Mortgagee,

February . 19 81

-1
. by and between

WITNESSETH:

WHEREAS., the said SCOTCH BUILDING & DEVELOPMENT CO., INC., a corporation, has become

justly indebted to the mortgagee in the principal sum of
Forty-two Thousand and No/100 —mcem o m e e e e e ($ 42,000, 00DOLLARS,

or so much as may from time to time be disbursed hereunder. as evidenced by a note bearing even date herewith. puvable to said Mortgagee:
with interest therecon, on demand or as otherwise provided therein; and

WHEREAS., the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum, or so much hereof as inay
from time 10 tiine be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extensions or renewais thereof,
and all other indebtedness of the Mortgagor to the Mortgagee, absolute or contingent, whether now owing or hersafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebiedness above mentioned, and to secure the prompt payment of sume
with interest thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whether now existing or hereafter incurred. and all
extensions and renewais hereof or of any indebtedness of the Mortgagor to the Mortgagee, and further to secure the performance of the
covenants, conditons and agreements hereinafter set forth, have bargained and sold, and do hereby bargain, sell, alien. grant and convev unto

the Mortgagec, 1ts suctessors and assigns the following described real estate, lying and being in Shelby County, Alabama, to-
wit:

Lot 17 according to Shannon Glen as recorded in Map Boock 7,
page 94, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase

price of the property described herein, conveyed to mortgagors
simultaneously herewith.

TOGLTHER WITH all building materials, equipment. fixtures and fittings of every kind or character now owned or
Mortgagor for the purpose of or used or useful in connection with the improvements located or to be located on

estate, » hether such matenals, equipment. fixtures and fittings are actually located on or adjuacent to said rea
storupe o1 ntherwise, wheresoever the same may be loczted. The - h c
limitation. all lumber and lumber pioducts. bricks. building ston
windew e, hardware. nails, wites and wiring, plumbing and ph
and applicnces. pipes and piping,
char: -

hercafter acquired by the
the hereinabove describ o real
| estate or not, and whether in
personal property herein conveyed and mortgaged shall include. without
es and building blecks, sund and cement. roofing material. paint. doors,

| mbing fixturcs. heating equipment and appliances, electrical
ornimental and decorative fixtures, and in general all butlding materis]

coased er vechub i conrection with Qid impravenients.

and gas equipment
and equipment of every kind #nd
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Sawd auctioneer 1o make such sule, shall be prima f:

FOGETHER WETH all rents issues and prodits thereoi and the nghts, privileges gnd apperiondones LDrrounie Sroaging of tl any wise
appertaining, including all gas. electric. steam, hot air and other heating, lighting and coaidto AP ATREY. Ingir s, deaderso inators, bathtals,
sinks, witter closets, basins, pipes, faucets and other plumbing fintures which are, or shall be, cttpefd W wad hasddiry of whiichs shul! he deemed

realiy as between the parties hereto and all persons cluiming by, through or under them. and cunweved by this. morigeee o peet of the security
tor said 1indebtedness.

All of the foregoing is sometimes heren.atter for convenience called the “*Premises™.

TO HAVE AND TO HOLD the Premises. and every part hereof, unto the Mortgares, its sucossyrms, and asszs, derever: And the
Muartgiugor covenants with the Mortgagee that the Mortgagor is lawfully seized in fee simpie o the Prenutast and has » pood right to sell and

convey the sume as aloresaid: that the Premises are free and clear of all liens and encumbronaes and the Mtz gar wili warrant 2nd forever

defend the title to the saume unto the Mortgagee. its successors and assigns, against the izwfaf claims of 4ll persozs shemsoever,

This mortgage s made and accepted on the understanding that the following covenants, conditions and agreemrenis $uld continue in effect
o tong as any portion of the indebtedness hereby secured remains unpaid, to-wit: *

. THIS IS & FUTURE ADVANCE MORTGAGE. and the indebtedness shall be advanced by Muortgagee to Mertmegor in accordance
with a construction loan agreement of even date herewith, the terms of which agreement are made a part of this mortgage. This moriouge shall
iwlso secure any and all other indebtedness now or hereafter owing from the Morigagar to the Mortgagee.

2. The Mortgugor will duly and punctually pay the note securzd hereby and all other sums required to be paid by the Mortgagor hereunder.

3. For the benefit of the Mortgagee, the buildings on said Premises shall be constantly insured against foss by fiee aoxd other hazards,
casualities and contingencies, extended coverage. and other such coverage. in such manaer and in such companies and foc sueh amounts as may
be required by the Mortgagee, with loss, if any, payable to Mortgagee, as its interest may appear, and the Mortgagor does hereby transfer,
assign. set over and deliver to the Mortgagec the fire and other insurance policies covering said property, and it is furthes uycoed that all of the
security for said indebtedness shall pass to, and become the property of, the purchaser at any foreciosure sale hereender, witiaut the necessity
of notice, sale, deed or other proceedings in consummation of such foreclosure, and if the Mortgager fuils to keep szid property insured as
ahove specified then the Mortgagee may, at its option, insure said property for its insurable value. against loss by ¥re and other huzards,
casualues and contingencies, for its own benefit, and any amount which may be expended for premivms en such insusaace policies shall be
secured by the hien of this mortgage and bear interest from the date of payment by the Mortgagee: it being understood 1 uf imncced between the
purties hereto that any sum, or sums, of money received for any damage by fire or other casualty to any bailding, or butidinss, hersin conveyed
inay be retained by the then holder of the indebtedness secured by this mortgage and applied toward payment of such iadabtedness, either in
whole or in part, or1. at the optivn of the holder of said debt. same may be paid over to a trustee, to be named by the Morteagne, its successors or
assigns, to be applied in payment for any repair or replacement of such building, or buildirgs, or for any other purpose vr o¥ject satisfactory to
satd Mortgagee, without affecting the lien of this mortgage for the full amount hereby secured.

4. The Premises and the improvements thereon shall be kept in good condition and no waste committed or permitied therean, natural WERT
and tear excepted. and all taxes and assessments or other charges, which may be levied upon or accrue against the Prenrises. as well as all other
sums which may be or become liens or charges against the same, shall be paid and dischatged by the undecsioned prompsky as and when so
levied or assessed and shall not be permitted to become delinquent or-to take priority aver the lien of this mortgage.

5. Any claim of lien which may be filed under the provisions of the Statutes of Alabama. retating to the licns af mechanics or materialmen.
shall be promptly puid and discharged by the undersigned and shall not be permitted ta take priority over the lien of this mortgage.

6. That any and all legal requirements, of anv governmental agency wherein the Premises are ldcated, shaM he fulty complied with by the
Moaortgagor. - -

7. Snould detault be made in the pavment of any insurance premium, taxes, assessments ar other liens. or 4ty othes sum, as heretn
poovided, the Mortgugee or assigns shall be authorized to pay same and the sum, or sums, se paid shali be and Seonme 1 pairt of the
indebtedness secured by the mortzage. or the Murtgagee or assigns may tuke possession of the Premises, collect the renss dee o to become due
thereon and apply sume tn payment of such delinquent taxes, assessmonts or other liens o, upon application made 1y a6y orart of competent
jansdiction, be entitied as a matter of right to the appointment of a receiver of the rents, fsstres and protits to be derived Gwerefrom and with
power to fzuse and control the Premises for the benefit of the Mortgagee or, al its ontion, the Mortgagee may deghurs the whole of said
indebtedness dus Jre pivable at ones and the mortgage may be foreclosed as hereinafter pravided, but no delayv ar fatlure of the mortgagee to
rarcise this right or any other option hercin shall be deenied a waiver of such right.

8. The Morigagor aprees to pay reasonable attornevs’ fees and e<penses incurred by the Mortgaree w applying for a rexeiser, in protecting
s interest in aay Hiigation invelving this real estate, in preseating clatin under any administration or other provecding where wroof of chiims is

vequtred by law to be filed, or in foreclusing this inortgage by suit in any court of compeient jurisdiction, such fzes and expenses to be a part of
the debt herebv secured.

9. 1t 1s further agreed that if the Mortgagor shall fail to pay or cause to be paid in whole, ar any porttoa, of the nerparpal sum. or any
instaliment of interest thereon, and any extensions or renewals thereof, or any other sum. the payment of which is kereby secured, as they or any
ot them mature, either by lapse of time or otherwise. in accordance with the agreements and covenants herewn contained, or should default be
mide in the paymert of any mechanic’s lien, materialmens’ lien. insurance premiums, taxes or assessments naw. or which may herealier be.
ievrzd against, or which may become a lien on said propertv, or should default be made in any of the covenunts, conditions and agreements
herein contatned or in the construction loun agreement of even date herewith, then and in that event the whole of said principal suny, with
inierest thereon. and all other sums secured herchy shall, at the option of the then holder of said. indebtedness, be and become immediately duc
arnd payable, and the holder of the debt secured shall have the right to enter upon and tiake possession of siaid property and selt alter or without
taking such possession of the same at public outery, in whole or in parcels, in front of the Court House door of the county wherein said property
1> [ocated. to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place and terms of such sale by
rublication once a week for three successive weeks in some newspaper published in said county, and, upon the payment of the purch
shall execute to the purchaser at said sale a deed to the property so purchased, the proceeds of such sale shall be
incurred in making the sale, including a reasonable attorney’s fee for such services as may be necessary, in the
the fureclosure of the mortgage: (2) to the payment of whatever sum. or sums, the Mortgagee may have paid out or hecome liable to pay, in
carrying out the provisions of this mortgage, together with interest thereon: (3) to the payment and satisfaction of said principal indebtedness
and interest thereon to the day of sale and the balance. if any, shall be paid over to the Mortgagor. or assigns. Ot satd Mortgage may be
toreclosed us now provided by law in case of past due mortgages, 1n which event a reasonable attornsy's fee shall, among other :xpcnscs‘and
costs, be allowed and paid out of the proceeds of the sale of said property. In any event, the purchaser urder any forectosure sale, as provided

herein, shall be under no obligation to sce to the proper application of the purchase money and the Mortgagee or the then holder of the
indebtedness hercby secured may become the purchaser at said sale and the auctioneer making the sale is hereby authoriz
execute a deed in the name and on behalf of the Mortgagor to such purchaser,

ase money,
apphied (1) to the expenses
collection of said tndebtedness or

ed and empowered to
ard the certificate of the holder of such indzhtediress, appointing

| acte evidence of his authority in the premises. Morttgagee shall also have all rights and
remedies of a sgeured party under the Alabama Uniform Cammercial Code. |

10. In the event of the enuctment of any law, Federal or State, after the dute of this m
purposes of taxation any licn thereon, or imposing any hability upon the Mortgagcee, in respect of the indebtedness secured hereby, or changing

N any way the laws now in force for the taxation of mortgages. or debts secured by mortgapes, or the manner of collection of any such taxes, so
as 1o affect this mortgage, the whole of the principal sumn secured by this mortg

the Mortgagee, without notice to any party. become immediately due and payable.

artgage, deductiag from the volue of the land for the

i

age, together with the interest due thercon. shall, at the option of

L L
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11 1f all or hwd of the Premises shall be damaged or takk.. «-- -afigh condemnation (which term when uscdw: _. -=~sénortguge shall
include any damage or taking by any governmental authority, and any transfer by privalc' sale ip lieu thereof), either temporanly or
permanently, the entire indebtedness secured hereby shall at the option of the Mortgagee become immediately due and payable. The Mortgagce
shall be entitled 10 all compensation, awards, and other payments or relief therefor and is hereby authorized, at its option, to commence, appear
in and prosecute. in its own or the Mortgagor’s name, any action or proceedings relating to any condemnation, and to settle or compromise any
claim in connection therewith. All such compensation, awards. damages. claims, rights of action and proceeds and the right thereto are hereby
assigned by the Mortgagor to the Mortgagee. who, after deducting therefrom all its expenses, including attorney's fees, may release any moneys
so received by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shall determine to the
reduction of the sums secured hereby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The Mortgagor agrees to
execute such further assignments of any compensations, awards, damages. rights of action, claims and proceeds as the Mortgallee may require. -

12. This mortgage creates a security interest in the personal property of the Mortgagor herein described, and shall consutute a Security
Agreement under the Alabama Uniform Commercial Code. Mortgagor covenants and agrees to execute, file and refile such financing
statements. continuation statements or other documents that Mortgagee shall require.

13. Provided always that if the Mortgagor pay said note and any renewal or extension thereof and all other indebtedness secured by the
mortgage and reimburse said Mortgagee, its successors or assigns, for any amount it may have expended in pavment of taxes. assessments,

insurance or other liens and interest thereon and shall do and perform all other acts and things herein agreed to be done this conveyance shall be |
null and void. otherwise it shall remain in full force and effect.

Singular or plural words used herein to designate the Mortgagor shall be construed to refer to the maker or makers of this mortgage,
whether one or more persons or a corporation, and all covenants and agreements herein contained shall bind the heirs, personal representatives.

successars and assighs of the undersigned and every option. right and privilege herein reserved or secured to the Mortgagee shall inure to the
benefit of 11s successors and assigns.

IN WITNESS WHEREOF, SCOTCH BUILDING & DEVELOPMENT CO., INC., a corporation,

has h t ts -signature by Joe A.
as hereunto set it 35 _g% t}% Y
3

Scotch, Jr., Its ho is duly SCQTCH. BUILDING & DEVELOPMENT CO., INC(Seal)

authorized to sign this the 26th day of M Q-
February, 198l. M" .4’,_.1_ '{ ,, / {Seal)
, | (Seal)

e . | | (Seal)

!
1
i
l
l
1

# 19810303000024250 Pg 3/3 .0
v 7 ) 4, 3. 0 ¢ Shelby Cnty Judge of Probate,AL

3/03/1981 00:00:00 FILED/CERTIFIED

U B o o T M. /‘ , ()
AN A
STATE OF ALABAMA - LY. 370 |

COUNTY OF

[, the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me. acknow-

ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the same bears date.

Given under my hand and official seal this day of , 19

Notary Public

STATE OF ALABAMA
COUNTY OF

1. the undersigned authority, a Notary Public in and for said County in said State, hereby certify that

, whose name signed to the foregoing conveyance, and who known to me, acknow-

ledged before me on this day that, being informed of the contents of the conveyance executed the same voluntarily on the day
the sime bears date. | '

Given under my hand and official seal this day of | . 19

Notary Public

STATE OF ALABAMA
COUNTY OF Jefferson
1. the undersigned authority, a Notary Public in and for said County in said State. hereby certify that Joe A. Scotch, Jr.

\iL
\/ L. (;- *
whose nameas President o Scotch Building &
Development Co., Inc.

a corporaticn, is signed to the foregoing conveyance, and who is known to me. acknowledged before me on this day that, being informed of the
contents of the convevance. he, as such officer and with full authority, executed the same voluntanly for and as the act of said corporation.

Given under my hand and official seal this  26th  dayof bruary SO [ Ao I
| , \
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