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ooress. 2010 City Federal Building -

Birmingham, Al 35203
MORTGAGE -

Birmingham, Alabama
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State of Alabama

JEPFFERSON COUNTY

Finotw All Hen By These Fresents, that whereas the undersigned John A. Kovac and wife,
Patricia A. Kovac

justly indebted t0 Service Corporation of Alabama
in the sum of Twenty Seven Thousand Seven Hundred Seventy Four and 00/100 ($27,774.00) Dollars

evidenced one promissory note of even date herewlth, payable in monthly installments of

Two Hundred Thirty One and U45/100 ($231.45) Dollars, due on the 25th day of each month
cormencing on March 25, 1981

and whereas it is desired by the undersigned to secure the prompt payment of said indebtedness with interest when

the same falls due,

Noptn Thereforein consideration of the said indebtedness, and to secure the prompt paymentof the same at

maturity. the undersigned, John A. Kovac and wife, Patricia A. Kovac
do. or does, herebv grant, bargain, sell and convey unto the said Service Corporation of Alabama

(hereinafter called Mortgagee) the following described real property situated in

SrELBY

County, Alabama, to-wit:

ot 2, in Block 1, according to the survey of Indian Hills, Second Sector

as recorded in Map Pock 4 on page 21 in the Prcbate Office of Shelby County,
Alatama.

LOAN ANOUNT: $15,000.00
FINANCE CHARGE: $12,774.00

TOTAL AMOUNT OF MORTGAGE: $27,774.00

Said property is warranted free from all incumbrances and against any adverse claims.

TO HAVE AND TO HOLD the above granted premises unto the said Mortgagee forever; and for the purpose of further securing
the pavment of said indebtedness, the undersigned. agrees to pay all taxes, or assessments, when legally imposed upon said premises,
and should default be made in the payment of same, said Mortgagee has the option of paying off the same; and to further secure said
indebledness. the undersigned agrees to keep the improvements on said real estate insured against loss or damage by fire. lightning
and tornado for the reasonable insurable value thereof, in companies satisfactory to the Mortagee, with loss, if any. payable to said
Mortgagee, as the interest of said Mortgagee may appear, and promptly todeliver said policies, or any renewals of said policies, to said
Mortgeitce: and if undersigned fail to keep said property insured as above specified, cr failtodeliver said insurance policies to saxd
Mortgugee then said Morigagee has the option of insuring said property for said sum for the benefit of said Mortgagee. the policy. if
collecie-d. 1o be credited on said indebtedness. less cost n1 collecting same: all amounts so expended by said Mortgagee {or taxes, as-

sessments or insurance. shall become a dekbtto said Mortgagee, additional to the debt hereby specially secured, and shall be covered
by this riortgage. and bear interest from the date of payment by said Mortgagee, and be at once due and payable.

Upon rondition, however, that if the szid Morigagor payssaid indebtedness, and reimburses said Mortgagee for any amounts Mort-
gagee. may have expended for taxes, assessments and insurance. and the interestthereon.then thisconveyanceto be null and void, but
should nefault be mude in the puyment of any sum expended by the said Mortgagee, or should said indebtedness hereby secured. or any
part therecf, or the interest thereon. remain unpaid at maturity, or should the interest of said Mortgagee in said property become in-
dangercd by rexson of the enforcement of any pricer lien orincumbrance thereon, so as to endanger the debt hereby secvu red, or if any
statement of lien is filed under the Statutes of Alatama relating to the liens of mechanics and muterialmen without regard to form
and contents of such statement and without regard to the existence or non-existence of the debt or any part thereof or of the lien: on
which such statement is based. then in any one of caid events, the whole of said indebtedness hereby secured shall at once become
due and puvable, and this mortgage be subject toforeclosure as now provided by law in case of past due mortgages. and the said Mort-
gagee «hinll be authorized to take possession of the premises herby conveyed anc with or without{irsttaking possession, after giving
twenty-one davs notice by prblishing once a week for three consecutive weeks, the time, place and terms of sale, in some newspaper
publist:ed in said County ann State, to sell the samein lots or parcels, or en masse, &s Morigagee may deem best, in front of the Court
House donr in said County, at public cutcry. to the highest bidder for cash und apply the proceeds of said sale; First, to the expensg
of advertising, seiling and conveying. including a reasonble sttorney’s fee: Second. to the puyment of any amounts that may have
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heen expended.or that it ma - 2 necessary than to expended in paying insurancs, taxes, or other incumbrances, with int2-=gt there-
on: Third, to the paymeat of said indebtedness in full, whether the same shall or shall not have fully matured, at the disio of said
sale. but no interest shall be collected beyond the day of sals; and Fourth, the rem ainder, if any, to be turned over to.tis said Mort-
gagor: and the undersigned. firther agres that said Mortgagee. may bid at said sale and purchase said property, if the Riighiest bidder
therefor, as though a stranger hereto, and the person acting as auctioneer at such sale is hereby autharized and emporveted to exe-
cute a deed to the purchaser thereof in the name of the Mortgagor by such auctionesr as agant, or attorney in fact, and amtersigned

ge in Chaneery, should the same

further agree to pay a reasonable attorney's fee to said Mortgaygee for the foreclosure of this mortga
be 80 foreclosed, said fee to be a part of the debt hereto secured.

It is expressly understood that the word “Mortgagee wherever used in this mortgage refers to the person, or o the persons,
or to the corporation named as grantee or grantees in the granting clause herein.

Any estate or interest herein conveyed to said Mortgagee, or any right or power granted to said Mort

gagee in or by this mort-
gage is hereby expressly conveyed and granted to the heirs, and agents, and assigns, of said Mortgagee, or to the successors and

agents and assigns of said Mortgagee, if a corporation.

IN WITNESS WHEREOF, we have hereunto set our hands and seals

on this the 20th day of February 19 81.
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General Acknowledgement

JEFFERSON County

I, the undersigned, Robert E. Moorer . a Notary Public in and for said County in Said State,

hereby certify that John P. Kovac and wife, Patricia A. Kovac

whose name § graigned to the foregoing conveyance, and whall'Cknown to me, acknowledged before me on this day, that beingin-

y the same bears date.

Ty -j"'—: - . ‘)
Given under my hand and official seal tltjds_gg—v‘;‘aﬁa{} Ofy‘-?‘ttﬁ)ﬁ:j{ [;—E:'Eﬁ;a. ;/) / o7 "
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. ) \‘\ /{%‘:guél t _,5,4/’/3.-"",? ,fC / / : /:.:) I‘jiiary Public.
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Corporate Acknowledgement )
COUNTY OF
I, a Notary Public in and for said County, in
said State, hereby certify that
whose name as President of

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged before me on

this day that, being informed of the contents of the conveyance, he, as such officer and with full authority,
executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this the day of ., 19

Notary Public




