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—THIS MORTGAGE is made this iy T day of TR SR 190,
between the Grantor, HUHGRD ML BATLEY AT HIFE, TILLYE DaLE @ :'f'-;I!I LY

o L R,

HAVINGS & LUOAN ASGOCIATION

_, a corporation organized and
cxisungunder the laws of e 1t TED STATES OF AMERTCA

i 2

» whose address Is o2 GECOND AVE. MORTH; BIRMINGHAM. ALARAMA, 35203
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of CIYTY THOUSAMD adD NOs10D
Dollars,
which indebtedness is evidenced by Borrower’s note dated FERRUARY 24, 1981

(herein “Note™), providing for monthly instaliments of principal and interest, with the balance of the indebtedness, if
not sooner paid, due and payable on HAARCKH 1, 2001

To SECURE to Lender (a) the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower does hereby grant and convey to Lender and Lender's successors and assigns, with
power of sale, the following described property located in the County of CLITL BY '

, otate of Alabama:

A PORTION OF LaMD SITUHATELR IN THE NEL/ZW OF THE pWliAw OF TEC,
a7 19 S, R 2 W, BEING HMORE PAaRTICULARELY DESORIBED &5 FOLLDUHS
CUmtb s CE AT THE S COENER GF ThD pMELSY OF il sy OF GEC, 20, T
LE RO W T HEUE RUR RITETH ALOMG THE Labt LIHE GF 24770 174
Lo SR RUR & LDainTanCh O 7y w21 THEMCE  TURM LEFT Ih8E«u7 5
R DUUTHWEG TERLY A glmTandlh UF L9505, VAT THENDE TURHN RIGHT
WieDs & CORNTINUL SODUTHUESTERLY 220, 98FT 70 THE PFOTET OF L.
GIMPNIHG FROM THE POINT OF DESTMNMITMD THUS OBTATHNED. TURM 2I0HT
LEeDd T E RN RWREDY A DErLTANCE O 1D0ET THEMNGE TURR O LEFT T3

& RUN SOUTHWESTERLY A DISTANCE OF 9OFT:THENCE TURN RIGHT 123%43' & RUN
NORTH A DISTANCE OF 264.96FT:THENCE TURN RITH 90°¢ RUN EAST A DISTANCE
OF 194.86FT:THENCE TURN RIGHT 90%° RUN SOUTH 215FT TO THE POINT OF BEGINNING.

(SEE ATTACHMENT FOR CONTINUATION OF LEGAL DESCRIPTION)

which has the address of . . e e N
© AN LR MR rE YA ’ AN N IR R R TE
[Street] {City]

e n e gy (herein “*Property Address™);
"7 {State and Zip Code)

To Have aND 10 Howp such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now cor hercafter crected on the property, and all easements, rights, appurtenances, rents,
royittes, mineral, oil and gas rights and profits, watcr. water rights, and water stock, and all fixtures now or hereafter
attached to the Property, all of which, including replacements and additions therceto, shall be deemed to be and remain
a purt oof the property cavered by this Mortgage; and 2!l of the foregoing, topether with said property (or the leaschold
estete if this Mortgage is on a leasehold) are herein referred to as the “Property ™.

Borrower covenants that Borrover is lawtully seised of the estate herehay conveyed dnd has the right to mortgage,
crant and comvey the Property, that the Proporty s uncncumbered. and that Borrower will warrant and defend

L ]

L .
"l'
™

reacrally the titde 1o the Properts agoinst ail claims and demands, subiect to any declarations, casements or 1estrctions
histed In & schedule of exceptions 1o coveriage inany ttle insvrance nolicy insurine Lender’s interest in the Property.
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1. Payment of Principal and Interest. Borrowear shall promptly pay when dug the principal of and interest on the
indebtedness cvidenced by the Note, prepavment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Mortgage.

2. Funds for Taxes aud Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shail pay
to Lender on the day monthly instaliments of principal und interest woe payable under the Note, until the Note is paid in full,
a sum (herein “"Funds™) equal to one-twelfth of the yearly taxes and assessments which may atlain poority gzsr this"
Mortgaze, and ground rents on the Property. if any, plus one-twelfth of yerrlv prentium instadiments for boemd s rance.
plus one-twelfth of yearly preminm installments for mortgage nsurance, if any. ull a5 reasonably estimated imitiully x=d from
time to time by Lender on the basis of assessments and bills and reasonabls estimates thergof.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Fed-ral or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes, assessments,
iInsurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in wnting at the time of cxecutien of this
Mortgage that interest on the Funds shall be paid to Borrower. and unless such agrecement is made or applicable law
requires such interest to be paid, Lender .5all not be requited to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional secu.ity for the sums sacured
by this Mortgage.

If the amount of the Funds held by Lender. together with the futurc monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents. shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground rents as they fall due, such excess shall be. at Borrower's option, etther
promptly repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fail due.
Borrower shell pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Leader to Borrower requesting payment thereof.

Upon pavment in full of all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of application as a credit against the sums secured by this Mortgage. ~

3. Application of Payments. Unless applicable law provides otherwise. all payments received by Lernder under the
Note and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower

under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Mortgage. and leasehold payments or grotind rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner. by Borrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph. and in the event
Borrower shall make payment directly, Borrower shall promptly furnish to Lender receipls cvidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Mortgage: provided. that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obhigation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in.
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

5. Hazord Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term “extended coverage™. and such other hazards as Lender mav r2quire
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage £xceed that amount of coverage required to pay the sums secured by this Mortgage.

- The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall not be unreascnably withheld. All premiums on insurance policies shall be patd in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower makine payment, when due, directly 1o the
INSUrance carrier.

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall include a standard mortonyge
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals therno?.
and Borrower shall promptly furnish to Leander all renewal notices and all receipts of pald premiums. In the event of T

Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptiy
by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration or repatr of
tne Property damaged. provided such restoration or repair is economically feasible and the security of this Mortoage is
not thereby impaired. If such restoration or repair is not economically feasible or if the security of tnis Mortzage would
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage. with the =xcess, if any, paid
to Borrower. If the Property is abandoned by Borrowar, or if Borrower: fails to responda to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits, I.ender
1s authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthlv installments referred tc in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Propertv prior to the sale

or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage irhmediately prior 10 such sale or
acquisition.

6. Preservation and Maintenance of Property: Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Propertyv in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
were a part hereof. |

7. Protection of Lender’s Sceurity. It Borrower fails to perform the covenants and agreements contarnad in this
Mortgage: or if any action or proceeding ix commenced which materially affects Lender’s interest in the Property,
including. but not limited to. eminent domain. insolvency. code enforcenient. or arrangements or proceedings involving a
bankrupt or decedent. then Lender at 1ender's option, vpon notice to Borrower. may make such z2ppearances, disburse such
sums and take such action as is necessary to protect Lender's interest, includimg. but not himited to, disbursement of
reasonable attorney's fees and entry upon the Property to make repairs. 1i Lender required mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such
insurance in cffect until such time as the requirement for such insurance terminates in accordance with Borrower’s and



This page is attached to and made a part thereof of the mortgage executed by
Howard Neil Bailey and wife, Tillie Dale Bailey to City Federal Savings and
Loan Association, dated February 23, 1281 in the amount of $60,000.00

An easement for ingress and egress situated in the northwest quarter of Section 10, Township
19 South, Range 2 West, Shelby County, Alabama, which is 16 feet wide and lies 8 feet to

either side of a centerline which is more particularly described as follows:
ARCEL I . -
Eommence at the southeast corner of the northeast: cauarter of the nosthwar® gunrtrer of said

Section 10, thence run North along the east line of said quarter-quarter sectio: fo. a
distance of 772.42 feet; thence turn an angle to the left of 145° -47' and run south-
westerly for a distance of 195.72 feet; thence turn an angle to the right of 41°-56' and
run southwesterly for a distance of 221.95 feet; thence turn an angle to the right of
12°-57' and run westerly for a distance of 120.0 feet; thence turn an angle to the left
of 33°-43' and run southwesterly for a distance of 90.0 feet to the point of beginning
of the centerline herein described; thence continue along the same course as before in a
southwesterly direction for a distance of 140.55 feet; thence turn an angle to the left
of 5°-38"'-30" and run southwesterly 158.72 feet to the point of beginning of a curve to
the right, said curve having a radius of 354.05 feet and a central angle of 27°-03' and
being concave northwesterly; thence run along the arc of said curve in a southwesterly
direction for a distance of 166.84 feet to its end; thence run in a southwesterliv direction
tangent tc s2id curve for a distance of 39 feet more or less to the easterly right-of

way line of Caldwell Mill Road, said point being the end of the centerline herein
descrited.
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PARCEL 11I

Commence at the southeast corner of the northeast quarter of. the northwest
cuzrter of sazid Secticn 10 thence run north along iLhe east iine o¢f said
quarter-quarter section for a distance of 772.42 feet; thence turn an
angle to the left of 145°-47' and run southwesterly for a distance of 195.72

c\! feet; thence turn an angle to the right of 41°-56' and run southwesterly for
A/ a distance of 221.95 feet; thence turn an angle to the right of 12°-57' and
«— run in a westerly direction for a distance of 55.0 feet to the point of

;é beginaning of the centerline herein described, said point being the point

- of beginning of a curve to the left with a radius of 214.50 feet and 1
C—- central angle of 33°-43' and being concave southeasterly; thence run in
T a southwesterly direction along the arc of said curve for a distance of 126.22
= feet; thence run southwesterly and tangent to said curve for a distance of 25.0

> fect to the end of the centerline herein described.

i

o



RENEWAL NOTICE - Written notice, according to the form prescribed by federal
regulations (Section 545.6-4a(e), Title 12, Code of Federal Requlations) to
be sent by the Lender to the Borrower at least ninety days of the initial

Loan Term or Renewal Loan Term, whichever is applicable. %

The initial Loan Term and Renewal Loan Term will be automatically renewed at Renewal
Intervals until the maturity of this Mortgage.

This loan will be repaid in equal monthly installments of principal and interest
during the Initial Loan Term and each Renewal Loan Term in an amount sufficient to
amortize a loan with the same principal and at the same effective interest rate over
the remaining term of this Mortgage.

When the Initial Loan Term or any Renewal Loan Term is renewed, the only provision
that may be changed in the Note or in the Mortgage is the contract interest rate,
including any change in the amount of the monthly installments of principal and interest
necessary to amortize a loan with the same principal and at the same interest rate over
the remaining term of this Mortgage. The change in interest rates are limited to the
extent described below.

At least ninety (90) days before the end of the Initial Loan Term and any Renewa!l
Loan Term except for the finat Renewal Loan Term, the LlLender shall send the Borrower a
Renewal Notice which states the Renewal Interest Rate and monthly installments for the
next Rerewal Loan Term. The amount of adjustment of such monthly installments will Le
determined by the adjustment in the interest rate, as described below.

The interest rate (Renewal Interest Rate) which the Borrower agrees tc pay ior any
Renewal Loan Term shall be the Original Interest Rate adjusted by the differercs
between the Renewal Index Rate and the Original Index Rate: provided, however, that the
net chcnee between the Renewal Rate for such Renewal Loan Term and the interes*t rare
for the lcen term immediately preceding shall not exceed 5 of 1% | L
multiplied by the numbér of years in the loan term (3 years); and provided, furttar,
that at no time during the term of the Mortgage may the interest rate increase or
decrease be greater or less than 5% over or under the Original Interest
Rate.

Interest Rate increases or decreases from the previous loan term are mandatocry.
Borrower shall not be charged any costs or fees in connection with a renewal of this
loan.

C
Dorruwer hias the viginl to prepay the unpaid piincipai baiance of iiis ioan in
full or in part without penalty at any time after the beginning of ihe Tirst Notice
o+ Pericd For Renewal of the Initial Loan Term.
YR
i Lender reserves recourse to bind &ny and all parties secondarily liable to the

-nterms of this Mortgage despite subsequent medification.

o

o The Borrower shall pay promptly when due the principal of and interest on the
<«—lindebtedness evidenced by the Note for the Initial Loan Term and Renewal Loan Term,
“Tbrepayrment and late charges as provided in the Note, and the principal of and interest
0N any Future Advances secured by this Mortgage.
|-

-
= The Note secured by this Mortgage provides for renewals at periodic intervals. At

the time of any such renewals the initial interest rate set forth in the Note are
subject to modification under the terms of the Note and this Mortgage. All interest
on the principal secured by this Mortgage shall be on an equal priority with the
princijpal debt secured by this Mortgage.

il WITHNESS WHEREOF, Borrecver has executed this Renegotiable Note Rate Mortgage
Rider.
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Borirovier ;

~._ Aoward Ne("l_ Bailey .
A“ww“ﬂﬁ;xéfihﬁ éydzgék ; (s ;JF____
Borrower ‘)
Tillie Dale Bailey \
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manner provided under paragraph 2 hereof.

Any amaounts dishursed by Pender pursuant to this parazeeph 7. with interest thervon, shall become

_ addelzona!
imdebtedness of Borrower sceured by this Mort

age. Unless Borrower awd Lendar agree to other terms w? pokntent such
arnounts shall be payable upon notice from Tender to Borrower requesting pavment thereof. and sha® bear ivterzst f:om the
dnte of disbursement at the rate pavable from time to time on outstanding principal under the No&e uoless payverent of
interest at such rate would be contriry (o applicable law. in which event such amounts shafl hear interese af tox Righest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require L.cnder 10 iacur 2nv expowss or take
any action hereunder. -

3. 1inspection. l.ender may make or cause to be made reasanable entries tpon and mnspeclions of the Properiy. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonahle cause theiefor reiated 3o Uender’s
intcrest in the Property.

-9 Condemnation. The proceeds of any award or claim for damzae.

condemnation or other taking of the Property. or part thereof. or for conv
and shall be paid to Lender.

In the event of a total taking of the Property. the pracecds shall be applied to the sums secured v ghis Muorgage.
with the excess. if any. paid to Borrower. In the cvent of a partial taking of the Property. unless Barrowsr gnd Lender
otherwise agice in writing. there shall be applied to the sums secured by this Mortgage such proportion of the proceels
as 1s equal to that proportion which the amount of the sums sectred by this Mortgage immediately prior to the date of
taking bears to the fair market valuc of the Property immediately prior to the date of taking. with the halance of tha procesds
paid to Borrower.

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages. Borrower fails to respond to I.ender within 30 davs after the daig such matice is
mailed. Lender is authorized to collect and apply the proceeds. at Lender's option. cither to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shalf not extend
or postpone the duc date of the monthly installments referred to in patagraphs 1 and 2 hercof or chanes the amount of
such instaliments.

10. Borrower Not Released. Fxtension of the time for payment or modification of amortization of the sums sacured
by this Mortgage granted by Lender to any successor moantérest of Bortower shall not cperate to release. in any maniser,
the lrability of the original Borrower and Borrower's successors m intercst. Vender shall not he requirsd t» cemmence
proceedings against such successor or refuse to extend tims for payment or otherwise modify amortizaton -of 1 sums
seccured by this Mortgage by reason of any demand made by the oricinal Borrower and Borrower's succassars in inferest.

11. Forbearance by Lender Not o Waiver. Any foerbearance by Lendor in exercising any right ¢ remedy herzunder. or
otherwise afferded by applicable law. shall not be a waiver of or preclude the exercise of any sueh nght or remady.
The procurement of insurance or the payment of taxes or other liens o charees by Lender shatl not be a waiver of Lender's
right to accelerate the maturity of the indebtedness secured by this Morteave.

12. Remedies Cumulative. All remedics provided in this Morteage ate distinet and cumulative to any other right or
remzdy under this Mortgage or afforded by faw or equity, and may be exercised concurreretly, independently oc sucvessively.

13. Successors and Assigns Bound; Joint and Several Liahility: Captions. The covenants and agreements herein
contained shall bind. and the rights hercunder shall tnure to. the respective siceessors and assions of Tender and Borrower.
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be jorng and several.
The captions and headings of the paragraphs of this Morteape me for convenience only and are not o be ws:d to
interpret or define the provisions hereof.

14. Notice. Except for anv notice reqnired under applicable Faw 155 be given in another manner. {(a) any matice {0
Bortower provided for tn this Morteags <hall be given by mailing wuch notice by certified mail addressed f.0 Boeepuar ot
the Property Addiess or at such otlher addross as Borrower mav desiniite by notice to Lender as providad beeesine and
() any notice to T ender shall be viven by cortificd manil retur. teceipt sequested. to Fomder's address stated peresn or 1o
such other address as Lender miey designate by notice 1o Borioe o as poovided hereir: Anv nance proveted feooin this

\1 Vit
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s. direct or consequential. in coanectay with any
vance in licu of condemnation_ are heezby sssipned
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cge shall be decimed to have been aiven (o Borrewer or Lendor awheern caven In the manne: dasienated Benein,

A
15, Uniform Mortgapge: Goveening Taw: Seserabilitv, Thie Tarm o norteave combiines nmrorm covenayis bon satioaal

use and nec-unitforne covensars with Hotted variations by jarisdiciion 1o constitute a uniforn sacunity st e COVETING
real propertv. This Mortgece chadi be goveraed by the D of the Jort heriog 1y which the Propoity g Tocated . o the
cvont faar any provision or clzuse of this Mortgase or the Nore coaflicts with applicable taw, such conflict <hall o atfec

T provisions of this Mortgage or the Note which can be given effect without the confheting provision, amd 10 this
end the provistons of the Moitgagce and the Note are Jdaclared 1o be ceverabte,

16. Borrowers Copy. Borrower shali be furniched i confored com of the Note codd of s Martraeze at {he ame
of excoution or after recerdntion hereof.

17. Transfer of the Propertys: Assumption. If all or anv part ¢f the Proyrevey or ananterest therem is sold or tramsiesred
by Borrower withouvt Tender's prior written consent. excluding (23 the crention of a lizn or epcumbrance suhocdnate to
tho Mortgage (1) the creation of o purahase money secnity o .

V. )

e . _ - . "
g SN o coeonsehold anpitanees o) o tromaler By devise,
desont or h}' oposietion of Inw Rialaty the (et

{
".
P

G bt fenant ar 10 ot ol any feaschatd icterest of (reee w2y or Jess
not contimng an ophion to purchase. Leader sy ot Teader’™c ool o Qo store a8 the sema seenred by tits Maogtesse 1o be

immediate!, duae and pavable. Tonder shal hoee waived sael ¢rsovr v coeclerate i, priar to the sale or transfter. Yoonder
amd the porson to v hom the Propeite 100 S solld er traasferred oo veecment in owting it the eredin of wuch P SO
s satisfactory to Tender and that the interest pavab!s on the cum, seenred e this Mortoaoe shall be at sucth vate as ender
shuall request. Tf Lender has waived the option to accelerate provided ia this paraeraph 17, and of Borrowe:r's suscessor in
interest has executed a written assumption agreement accepted in writiige by Leander, Lendaer shall release Borrower {rom all
obligations under this Morteace and the Note.

It Lender excrcises such option to accelerate. Lender shall mail Borrower notice of acceeleration in accordance with
paragraph 1t hereof. Such notice shall provide a peried of not Tese than 30 days from the date the notice is mailed within
which Borrower may pay the sumns declared due. If Borrower fails 1o pay such sums prior to the expiration of such period,

l.ender may. without further notice or demand on Borrower. invoke anv remedies permutted by paragraph 18 hereof.

NoN-UnNtrorng Covenants. Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Fxcept as provided in paragraph 17 hereof, upon Borrower's breach of any covenunt or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by hi: Macigage,
Lender prior to acceleration shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (4} t9ha oreach;
(2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailer < Borrower,
by which such breach must be cured; and (3) that failure to cure such breach on or before the date sgecilied in the
notice may result in acceleration of the sums secured by this Mortaage and sale of the Property. The notice st farther
intarm Borrower of the tizht to reinstiate after acceleration aad the reht to ing o court adtion to assert the vaa-exisence
of a detavli;or sy oiher deferse of Borrower to accelerution aod wate. 3 the breaeh s Bot cuced on or hefary. Yhe date
specthied i the notice, Lender at Lender's option may declare all oi the senms secored by this Modtenue tny e dmuuediately
due and payebls without fosther demand and may invoke the power of sole and any other remedies perasitted 113 :1pp‘icnh!‘a;
baw. Lender shall be catitled to collect all reasonable costs and cxpenses menrred in pursuing the remediss provided in this
paragraph 18, including, hut not timited to, reasonable attorney's feon,

If Lender invokes the power of sale, Lender shall wmail o copy ol a notwee of sale to Bortower in the manner provided

In paragraph 14 hereof. Lender shall publish the notice of sale once a week for three cousecufive vveeks in some nevspaper



published in COLUMRIAMNA/SHELRY  County, Alabama, and thercupon. shall sell the Property to the highest

bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the purchaser
Lender’'s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the procecds of the sale shall be applied in the following order: (a) to all reasonable costs
and expenses of the sale, including, but not limited to. reasonable aftorney’s fees and costs of title evidence; (b) to all sums
secured by this Mortgage: and (¢) the excess, if any, to the person or persons legally entitled thereto.

19. Borrower’s Right (o Reinstate. Notwithstanding Lender’s acceleration of the sums secured by thit Morntgage,
Br_nmwcr shall have the right 1o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time
prior to the earlier to occur of (i) the fifth day before sale of the Property pursuant to the power cf sale contained in this
Merigage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then
duc under this Mortgage, the Note and notes securing Future Advances. if any. had no acceleration occurred; (b) Borrower
cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage
and in enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited to, reasonable attorney’s
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage. Lender's
interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired.

Upon such payment and cure by Borrower, this Mortgage and the obligations secured thereby shall remain in full force and
cffect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to lLender the rents of the Property, provided that Borrower shall. prior to acccleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payabile.
Upon acccleration under paragraph 18 hereof or abandonment of the Property, Lender. in person, by agent or by
judicially appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect
the rents of the Property including those past due. All rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including. but not limited to. receiver’s fees,
premiums on receiver’'s bonds and rcasonable attorney’s fees. and then to the sums secured by this Mortgage. Lender and

C— the receiver shall be liable to account for only those rents actually received.
L 21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to release of this Mortgage, may
«— make Future Advances to Borrower. Such Future Advances, with interest thereon, shall be secured by this Mertgage when

«= evidenced by promissory notes stating that said notes are secured hereby.
= 22. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become null and void, and
Lender shall release this Mortgage, without charge to Borrower. Borrower shall pay all costs of recordation, if any.
- 23. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption in the
=1 Pioperty and relinquishes all right of dower and curtesy in the Property.
o @p
\ * ' 19810226000022060 Pg 7/7 .00
> IN WITNESS WHEREOF, Borrower has executed this Mortgage. Shalby Chty Jedoe of Probate. AL
: : 02/26/1981 00:00:00 FILED/CERTIFIED
=2 Signed, scaled and delivered ..
1n the presence of: F L
T (/bf},w/ T oL
e T ogid URTT L . Oﬁ}-‘ s ' el
I TR L | o2 S S AN
e e T aSastel (Seal)
R B - /] 0 1.5D MRS RO NETL Ballky —Borrower
"o /I - '
_, 7 ‘ .= ) ? )
L_,>I <L /( "'} ; F e,
o 2 ~ S=EPPEE. (Seal)
“ T ILLLE DALE BalLEY —Borrower
i - f -t:;-qr-l-- A4
§ :- et fr?_“_:,:;rhﬂd"l _‘,/pv-
STATE OF ALABAMA, ( EA0 0 00 g County ss:
On this ZuTH  dayof FEmpiigRy L1981 ,L THE UNDERSTGRED ,
2 Notary Public in and for said county and in said state, hereby certify that Hijlia R HETL RATLEY A
SITEL TILLIE DGLE BATLEY , whose name(s) R signed to the
foregoing conveyance, and who R known to me, acknowledged before me that, being informed of the
~.contents of the conveyance, he ‘executed the same voluntarily and as  JiE TR act on the day the same
* bearsdate. |
: ~ , Given under my hand and seal of office this the T day of RS RY , 19, a4
© * My Commission expires: //"' /- f‘l’ tY, - 7

4 g K7 L/
P 'féj"" Public

This instrument was prepared by 111 GRTHIMGTON, A% aN EMPLOYEE OF
TTY FEDERAL SAVINGS & LDAN ASSOCTATION
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is inccrporated into and shall be deemad to amend and supple~=2at a Mortgrge dated an

even date herewith given by the undarsigned (Borrower) to secure Sorroner's MNote to ey Ly
Federal Savings & Loan Association (Lender) and covering tha zroperty in saild Martgagz
e

and located at 2910 Hoz2hn Driwve, Birmingham, Alabama 35243

"~ owR e g

(n addition to the covenants and ogreements made in said Mortgage, Borrower amd
Lender further covenant and agree as follows:

Any provisions of said Mortgage or other instrument executed in connaclion »whth sald
indebtedness which are inconsistent with the provisions of this Prder, inclediog Bhut not
limitad to, the interest rate, monthly payment, notice to Barrower and nrepayrent, are
hereby amended to the extent necessary to conform such instruments to the nrovisions of
this Rider. |

When used herein, the following words and phrases shall have the meanimg set foarth
below, unlecs a different meaning is clearly required by the context.

EXTENDED PERIOD OF INITIAL LOAN TERM - That period of time no longer than six
(6) months which, for bookkeeping purposes, precedes vhe day on which the
Original Index Rate is determined thereby making such Initial Loan Term
mature three (3) calendar years from the end of such Extended Period. If an
Initial Loan Term has an Extended Period pursuant to this definition, the
Initial Loan Term means that period of time¢ from and including the day this

MORTGAGE was signed to and including the day three {(3) calendar vyears from the
day this MORTGAGE was signed, plus the length of any Extended Period.

INDEX - The Monthly National Average Mortgage Rate index for All Major Lenders
published monthly in fhe Federal Home Loan Bani: Board Journal (Table S.5.1.).
This index is comprised of the contract ‘internst rate on the purchase aof
previously occupied homes for all major lenders. |f the Federal Home Loan
Bank Board no longer publishes the Index, the Index shall be selected by the
note hclder, provided that such substituted index shall be based on

information comparable to that used by the Federal Home toan Bank Board in
preparing Table S.5.1.

INITIAL LOAN TERM - That period of time from and including the day this
MORTGAGE was executed to and including the day three (3) calendar YEars
from the day this MORTGAGE was exccuted. The Initial Loan Term may

0 include an Extended Period of 'nitial loan Tera.

YN '
qw: NOTICE PERIOD FOR RENEWAL - That period of tinme at lcast nisety (9))
=z days before the last day of the Initial Loan Term or the applicable
L
Penewzl Loan Term.
¢ & 4 T ow ~
= . ORIGINAL INDEX RATE - The index rate as detornined on the tirst day of the
o dsitial Loan Term unless rthe leitic! Losn Te.n Yos an LRLendes Feriod, in
= which case the Original Index Rate mezans the Index rate was determined

e=con the first day next following the Extended Period. The Original Index
Pate must be the index rate as reflected in the most recent Index made
available by the Federal Home Loan Bank Board.

ORIGINAL INTEREST RATE - The interest rate in cffect during the Initial Loan
Term.

RENEGOTIABLE RATE - The interest rate adjusted pursuant to the federal
regulations (Section 545. €-La Title 12, Code of federal Reaulations).
The term '"'Renegotiable Rate' shall in no cvent grant to Borrower the right
to negotiate with Lender as to the interest rate for any Renewal Loan Tern.

RENEWAL INDEX RATE - The 1ndex rate as determined at the time the Repewal
Hotice is sent to the Borrower for the next Ronouws] ~oan Tern.  The Renewsl
Index Rate will be the interest rate reflected in the then most current Index.

RENEWAL INTEREST RATE - The interest rate in effect during the Rencewal loan
Term.

RENEWAL INTERVAL - The Initial Loan Term less Extended Peri1od of such Initial
Loan Term.

RENEWAL LOAN TERM - That period of time beginning on the first day next
following the end of the Initial Loan Term and cnding three (3) calendor
vears l&ter. For purposcs of renewals subseqguent 1o the firet rencwal of
this loan, Renewal Loan Term means that period of {ime beginning on the first
day next foliowing the end of the immediately preceding loan term and ending
three (3) calendar vyears later. |If the loan has an Extended Period, then as
to the final loan term, Rencwal Loan Term means that period of time beginning

on the first day next following the end of the immediately preceding loan t=zrm
on the maturity day of this MORTCAGE.



