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THE STATE OF ALABAMA,
Shelby County.

23rd Februarx *“419 81

This Deed of Mortgage, made and entered into on this, the day of

between Robert Howard Pexkins, a divorced, unremarried man

L L L T L il

the party of the first part, and First National Bank of Columbiana, Columbiana, Ala., party of the second part,

WITNESSETH, that the party of the first part being indebied to the party of the second part in the sum of $18,000.00

Eighteen-ihousand and nNoO/l00———rm e c o e e o e e o e e - e o "DOLLARS,
together with interest as set out in said note
duchy _©On€ _  npromissory note(s) of this date _in the principal amount of $18,000.00 and

together with interest from date as set out in said note and due May 24, 1981

and being desirous of securing the payment of the same. and in consideration thereof, ha S __ granted, bargained, sold and
conveyed and by these presents do_es _ _ grant, bargain, sell and convey to the said party of the second part the property
hereinafter described — that is to say, situated in the County of __Shelhy ~~ , in the State of Alabama, and
more particularly known as

A part of the SE4 of the Nwk%, Section 36, Township 21 South, Range 1 East
more particularly described as follows: Commence at the Northwest corner

of said quarter-quarter section and run thence in an Easterly direction

along the Northern boundarvy of said quarter—guarter section a distance of

- 600 feet to point of beginning; thence continue in the same direction
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= 420 feet to a._point; thence turn to the right and run Southerly parallel

S

— _  with the Western boundary of said quarter-quarter section a distance of
\ : 210 feet to a point; thence turn to the¢: right and run Westerlzrpagg;lel

with the Northern boundary of said quarter-quarter section a distance of
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= 420 feet to a point; thence turn to the right and run Northerly parallel

with the Western boundary of said guarter-—-quarter section a distance of

210 ft. to the point of beginning, contéining 2 acres more or less.
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Situated in Shelby County, Alabama.
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TO HAVE AND TO HOLD to the said purty of the second part, its successors and assigns, forever. But this Deed is intended
to operate as a Mortgage and is subject to the following condition -- that is to say, if the party of the first part shall pay and
satisiy the debt above described and any other indebtedness to the owner or ho!dor hereof as described on page 1 of this

mortgage at the time or before the sume falls due, then this conveyance shall be null and of no effect, ";:t on defanit of the
payment of any installment of the indebtedness or the interest thereon secured hereby. all of the mdebtednhs ihall hecome
due and payable, then the said party of the second part, its successors, or assigns, may take the above-deseribed Pr@eriy intu
possession, and having or not having the same in possession, may sell the same to the highest bidder, at pubtdive 22vt'on at
Columbiana, Alabama, for cash, having advertised such sale in some newspaper published in mu:ltuunty by thewe wezkly in-

sertions, or by posting at three public places in said County for not less than twenty days at the option of the riortgadee, and
execute titles to the purchaser at said sale, and shall apply the proceeds to the paynient of the expenses incident to said sale,

including all costs of collection, tuking possession of and caring tor said property, and all uttorney’s fees, and the payment in
full of the said demand hereby secured, and pay over the remainder, if any,- to the said party of the first part.  And it is

further agreed that the mortgagee may bu} the above described property at said sale, and the auctioneer crying the same may
execute titles to the purchaser. It is further agreed that the partyiof the first part shall insure the buildings on said property
in some good and responsible fire insurance company for a sum equal to th~ indebtedness hereby secured. with loss, if any.
payable to the party of the second part as____ _their _  interest may appear. And sad party of the first part agrees

to'regularly assess said property, and pay all taxes on the same whlch may become due on said property during the pendency
of this mortgage.

It is further agreed that if the said party of the first part shall fail to assess said property and pay taxes on same, or to insure

said buildings, then the said party of the second part may pay the same and take out said insurance, and this conveyance shall
stand at security for the same.

We further certify that the above property has no prior lien or encumbrance thereon.

Witness _____ ™ e hand ___and Seal . the day and year above written,
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ShElby Couflty-
[ the__L Engier51gned a Notary PU.b.LlC _ i o _in and for said Connty
. vorced unremarrlnd man
hareby certify that R?_Peri.: .Howa{g f’erklns: , @ di - — i A
whose namelS___signed to the foregoing conveyance, and who____1S_ ——__known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, __ha . _executed the same voluntarily on
the day the same bears date.
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ALABAMA REAL ESTATE MORTGAGE
763

The State of Alabama, ___SS11®TS0R County. Know All Men By These Presents: That whereas, S2rco P
Montgolf, Jr. and his wife Sue Leach Montgolf

, Mortgagors are indebhted o

thﬁli' %romlbsory note of even date, in the amount of $___.._..2_1§ 18'33 payable to the order of Dial Finance Company ¢
abaria

e 22; ‘e to Mortgagors by Mortgagee. Said Note .
payable in mcmthly instalments and according to the te I?ff 22 el ’1‘9 OO le in advance in any amount at any time an

default in paying any instalment shall, at the option of ut notice or demand, render the entire unpai
balance thereof at once due and payable, less any requi M \ :

_.. o,

NOW, THEREFORE, in consideration of said loan AL ¢KQ, , nt of sald Note and any future Note or Note
executed and delivered to Mortgagee by Mortgagors ¢ abtedness secured hereby shall be paid in ful
evidencing either a future loan by Mortgagee or a refin he Note above described, or renewal thereof, a
both such future loans and refinancing, the Mortgagors h ay to the Mortgagee the following described re:
estate Iving and being situated in ShElby ............. ama, to-wit:

Begin at the southeast corner of the sovuincace ,~ «o - hwest ¥ of Section 16, Town-

ship 19, Range 1 West, in Shelby County, Alzbama, and run along Vest saild forty 11ne 520
feet to the right of way of the Dunnavant County Highway for the point of beginning;

thence run along said right of way in a Northeasterly direction 230 feet to a point; thence
run East and parallel with South forty line 210 feet to a2 point; thence in a Southwesterly
direction and parallel with the Dunnavant County Highway 210 feet to the South line of

said forty:; thence West along said forty line 210 feet to the point of beginning.

')\ o\"\arranted freec from all mcumbrances and against any adverse claims.

o TO HAVE ‘-“C'D TO HOLD the anregranted premises, together with the improvements and appurtenances thereunto belonging, unt
\‘ X fhe sald Mortizur 2, )is successors and assigns forever.

v
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ac  UPON CONDITION, HOWEVER, that if Morigagors shall well and truly pay, or cause to be paid, the said Note or Notes, and eac

q’lnd all of them. and each and every instalment thereof when due, then this conveyance shall become null and void. But should Mort:zazor

1l to payv the Note or Notes, or any instalment thereof when due, then Mortgagee, its successors, assigns, agents or attorneys are hereb

ﬁ *“—huthoriicd and « m]mwnred to sell the said property hereby conveyed at auction for cash, in front of the Court House Door in the Count
Tj in which the said property is located, first having given notice thereof for four successive weeks by publication in any newspaper published i

the County in which said property is located, and execute proper conveyance to the purchaser, and out of the proceeds of said sale th

) gflortgdwe chall retain enough to pay said Note or Notes and interest thereon, and the balance, if any, pay over to the Mortgagors. Th
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This instrument was prepared ljy:__*hg_f [eCeo ore ']’707 01]1- Cl

lortgagee or its assigns are authorized to bid for said property and become the purchaser at sald sale.

Mortg:fgors further specially waive all exemptions which Mortgagors now or hereafter may be entiiled to under the Constitution an
laws nf this or any other State. Whenever the context so requires plural words shall be construed in the singular.

IN TESTIMONY WHEREOF, Mortgagors have hereunto set their hands and affixed their seals this ............ oth day «
February 81
............................................................................ . 19....0° _.
{ .
g BEAPA SED e Do 77'}97 /m
Witness: 1 02FT o THIC 7 [ ,xb /s _usy 2IGN HER
SRR YIS S IR
|2 ! Py B
Witness: . ,.,,... rr ; P~ Sty g/l SIGN HERI

24
STATE OF ALABAMK"T“"" & el o
L_ e ( > f I\LE"'\TH
Jdefierson COUNTY

I, the undersigned authority, in and for said County in said State, hercby certify that ...Jaes. Pa. lonteoli Jdre.and. ...
his viic Sue Leach i onLrolf
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