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STATE OF ALABANA \ KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY S}IE.LBY r

In ‘1'-

DOUGLAS D. BURNETT AND WIFFE, DRBORAH W. BURNLTL

(heceinafter called “Mortgagors”, whether one or more) are justly indebted, to

DOLPHEUS H. WILSONM, JR., AND WIFE, EMMA DEAXN WILSON

(hereinafter cailed “Mortgagee”, whether one or nroret, ia the suw

of TWELVE THOUSAND AND NO/100-—--—srmmm—me e mrwm—— o s s m s m e ™ Dollars

(% 12,000,00 ), evidenced by promissory note of even date.

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage shauld be given to secure ine promp!t

pavment thereol,

NOW THYEREFORE, in consideration of the premises, said Mortgngors,
DOUCLAS D. BURNETT AND WIFE, DEBORAH W. BURNETT

aril all cihers executing this mortgace, do hereby grant, bargain, sell and convey unto the Mortgragee the foliowine dosenbed

rea! estete, situated In SHELBY County, State of Aluliuna, to wit:

From the Scutheast corner of the NEY of the NW'i of Section 25, Township

20 South, Range 3 West, run Westerly along the bi;:aut_h houndary 1ine of
the said NE; of the NW% of Section 25, annﬂhip 20 South, Range 3 West,
for 975.17 feet to the point of beginning of the land herein describea
and conveyed; Thence continue Westerly alone the South boundary line of
the NE; of the NW: of Scction 25, Township 20 South, Range 3 WHest for
100.0 feot:; thence turn an angle of 90 Degrees, 00 minutes to the right
and run Northerly 76.0 feet; thence turn an angle ot 90 degreas, 00
minutes to the richt and run Easterly 100.0 fcaot; thence turn an angle
of 90 dzgrees, 00 minutes to the right and run Southerly for 76.0 feet
to the point of beginning.

This Jand being a part of the NEY of the Wiy of Serttion 25, Township 20
South, Range 3 VWeat, and beaing 0.174 acres, move or jess.

ALSO conveyed from the Grantors herein tco the Grantees herein One llalf
interest, with the rights for water and free rights of ingress and
egress to a certain w21l located and described as {ollows: From the
Southeast corner of the above described land run North 68 degrees 47
minutes Fast 117.95 feet; Said well being situated in the NE} of the NWx%
of Section 25, Township 20 South, Range 3 West, Shelby County, Alabama.
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Subject to easements and restrictions of record.

The proceeds of this loan have been applicd on the purchase price of the
property described herein conveyed to mortgagors simultaneously herewith.
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To Ieave And To Hold the sbove granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agrees to pay all taxes or
assessments when imposed legally upon said premises, and should default be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undersigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any, payable to said Mortgagee,
as Mortigagece's interest may appear, and to promptly deliver said policies, or any renewal of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said property for said sum, for Mortgagee’s
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all aniounts so expended
by said Mortgagee for taxes, assessments or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by this Mortgage, and bear interest from date of payment by said Mlort-
gagee, or assigns, and be at once due and pavable.

Upon condition, however, that if the said Mortgagor pays said indehtedness, and reimburses said Mortgagee or gssigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of said Mortgagee or assigns in said property become endangered by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveved, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing unce a week for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Morigagee, agents or assigns deem best, in front of
the Court House door of said County, (or the division thereof) where said property is located, at publiec outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, including a
reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary Lo expend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to the payment of said
indebtednress in full, whether the same shall or shall not have fully matured at the cdate of s2id sale, but no interest shall be
collected bevond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned
further agree that said Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefir; and undersigned further agree to pay a reasonable attorney’s fee to said Mortgagee or assigns, for the foreclosure
of this mortgage in Chancery, should the same be so foreclosed, said fee to be a part of the debt hereby secured.

IN WITNESS WHEREOQOF the undersigned

DOUGLAS D. BURNETT AND WIFE, DEBORAH W. BURNETT

have hereunto set signature and seal,.this 16th - day of Februar , 19 81
our S S . ]3 7 D Vs
TSl e L A L e g (SEAL)
DOvGly D. BRURNRIT

._%/ ‘[{..»S.-—.[?...Etil&é:{x«. IU{;‘ .....

DEBORAH W. BURNETT

wldicl L (SEAL)

........................... e (SEAL)
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SHELBY COUNTY

I, THE UNDERSIGNED , & Notary Public in and for said Counts, in szid State,

whose ramcS -areigned to the foregoing conveyance, and who are kmown to me acknowledged before me on this day,

that being, informed of the contents of the conveyance they executed the same voluntarily on the day the szme bears date.
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givenm::ldef._n? gand and official seal this 16th qay of Vi February
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: SR , & Notary Public in and for said County, in said State,
hereby certify that

whose name as of

a corporation, is signed to the foregoing convevance, and who is known to me, acknowledged before me, on this day that,

being infor:f:ed of the contents of such conveyvance, he, as such officer and with full authority, executed the same voluntarily
for £rd &s the act of said corporation.

Given under my hand and officiel seel, this the day of » 19
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