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REAL PROPERTY MORTGAGE . -
THIS MCRTGAGE SECURES FUTURE ADVANCES

& 85 i

STATE OF ALABAMA
COUNTY OF __ =:iuLBY

Fa )

This mortgage made and entered into on this 1.9 day chEBH UARY , 19 .gﬂ_ by and between the undersigned,
GRE;r1E.:'E.3 ;J:]I :‘:CEJE:T F I::EEGAN k S .i._u:C'iL:a ]‘ib..N ) . hereinafter called ' ‘‘mort-
gagor’’, and Transamerica Financial Services, Inc. hereinafter called “‘mortgagee’’.
. : £517.,89 -
To secure payment of a promissory note of even date in the amount of $_ =~ &~ . mortgagor hereby grants, bargains, sells and
conveys unto rmortgagee all that real property in the County of SHELBY . State of Alabama, described as follows:

Lot 15, Block 1 , zccording to tvhe Plat

¢f Zelkirk, a subdivision of Inverness, &s

~ecorded in Map Book 6 , Page 163 , in the

Cffice of the Judge of Probate of Shelby -
ccuanty, Alabama.
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Trgether with all and singular the rights, members, privileges, hereditaments, easements, and appurtenances thereunto bhelonging or I &Nywise
appertaining; 12 have and 10 hold the same forever.

Should Morigaqor sell, convey, transfer or dispose of, or further encumber property, or any part thereof, without the written consent of hMortaagee
being first had and obnained, then Mortgagee shalt have the right, at its option, to declare all sums secured hereby ferthwith due and peyable,

14 1he morigagor shall perform all the covenants and agreements herein contained, then these presents shall be void; otherwise they shall remain in
full force and «{fect. " oy ‘

e 1he event of default in the observance of any of the terms of the Promissory Note secured hereby or upon defsult in the performance of any of
the covenarie and sgreements herein contained, the mortgaygee may, at its option, declare the entire unpaid net balance thereon owing under said
Promissory Note immediately due and payable, and the mortgagor hereby vests the mortgagee with full power and authority, upon the happening of any
such default, to sell said property at public outcry at ine front door of the Court House of said County, for cash to the highest bidder, gfter first giving
thirty doys’ notice of the time, place and terms of sale, together with a description of the property to be snld, by publication once a week for three con-
secutive wer ks in 2 newspaper published in said County; to make proper ccnveyance to the purchase in the name of the mortgagor: end the procecads of
said sale to epply, lirst 10 the payment of the costs of szid sale, including a reasonable attorney’s fee: second, to the payment of the amount of seid
indebtedness whether due or not, together with the unpaid interest thereon, if any, 10 the date of sale. and any amount that may be tlue the mortgagee
by virtue of zny aof e special liens herein declared; and third, the balance, if any, 10 pay over to the said rmortgagor, -

And_excem ac herein provided, the mortgagor horeby coverants with the mortgagee and with the successors and assigris of the mortgagee thet the
MOorigagur s skiZed ¢{ an indefeasible estate in fee simple in,and to the above described property, isin the peaceable possession thereof, and has a good
ang lawiu! right 10 mortgage and convey the same; that szid property is free {from all encumbrances except as herein provided, and that the mortgzgor

hereby wz:rants and will {orever defend the title to said property unto the mortgagee, and unto the successors and assigns of the mortgagee, against the
lawful clz e of all persons whomsoever,

| The conveyvance of the above described property and all warranties of the mortgagor hereunder {whether express or statutory) are meade subject to
the lien o' 1axes herealter falling due.

Ar.r, the martosoor further expressly agrees and covenants:

To nay ol 'oan advances plus finance charges therecn and other authorized charges in accordance with the terms and conditions of the Promisso:ry
Note seci i Ferehy.

Te =y promptly 2il taxes, assessments, liens, or other charqges which may be, or become, effective against said property regardiess of vwhelher or

not the si.rme may be ercepted from the warranties hereinafter, together with all penalties, costs, anrl other expenses incurred, or which may &ccrue, in
connect.c n “taerewiath:

- Te Ceep eny bavidings or other imorovements now Ot which may herenfter be erected upon said preperly in good repair and insured azainst Hes
and linktr.os and (a-inst hazords covered by the form of insurance contrect aonergtly knewvwn 63 Vextenaed coverage’’, end alsn the form nf anverege
anvm g Tz phvoseal 1nss’’ if required by the mortnanee, by policies issued by gnod and colvent insurance cempanies appicvesd by 1the maortangee, vohich
policies 01! 1w depoated with the mortgagee and shaii provide that loss, if any, shall be pavable to the mo:tgagee as thi® inortgager’s mnterest May apoaar,
such pobirars 1o 1x: in such amounts, not exceeding the insurzhie value of the said buildings ar ather improvements, as may e required by the mortgau-e;
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if the unpaid balance of the Promissory Note secured hereby excezdds Threa Hundrad Dollisis {SI0.CQL, mwvonaadr &grosh & Doy reasGnaoln
attorney’s fees after defzult and reforral to an attormzy not an 2mnployes ot mortgagen and said attarney’s fees, and ony pthar swen Dr fums doe the
mo: tgagee by virtue of any of the special liens herein declared, may bha included in any judament or dacren rendarcd,

Thot if the mortgagor fails to perform any of the dutics h=resn snecified, tha mortgagee may perform the sa™2, and ior any o evmerdud by the
mo-tgasre in his behalt the mortgagea shall bave an additional lien, secured by these presents, on saig praoperty,;

That in the event of litigation arising over the title to, or possession of, 50id properly the mortgaiee may prosactte o gelwnd s.;iis:!_f 'ﬂiax*gztmn, and
far uny s or sums expendaed by the mortgagee in this behalf the maortgagee shall have an additionat lien, secured by thes2 prasanty, om aund oo t,

Tha: at any sale under the powers herzin the mortgagee may bid for and purchase ssid property like a stranger neretp, andd m o 2w .*..i."re morigagaes
should harome the purchaser at said sale, either the auctionger conducting the sale or the mortgag=e may executz a d2ad 1o the mertpiger i tha name of
the mortgagor; ,

That the word “mortoagee’” viharever herein used, shall include all mortgagess herewmn named, and t!n?ir respective heifs, exacutors, a@m&n.istratﬂrs,
successors and assigns, and the word “mortgagor’’ wherever herein usad, shail include all mortgagors herein named, an_cl thair resgectiue. hairs, executors,
acministrators and successor;. The masculine pronoun, wherever herein used, shall mean and include the appropriate feminina or Reulsy pronoun.
Wherever herein used the singular number shall include the plural, and the plural number shall include the singular.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.

INSTRUMENT PREPARL
TRAMSAMERTGA FINAYCIAL SERVICES
H BTRMIDGHAM, ALABAMA,
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Given under iy hand
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in and for said State

this
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- a Notary Public
A1ATRAMA _hereby certify that

~whose name  J5, sicned to the

known to me, acknowledeed betore ine on this day that, being informead of the

eoxecuted the same voluntarily o the day the same ceers datz,
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