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THIS MORTGAGE 13 made this 200 ———______day Cf February . T R A __5_1_,____,___. bClsaenn the

Grantor,Larry D. Franks and wife Judy A, Franks _— - e therelin
"Borrowst i, and the Mortgagee, Jefferson Federal Savinags & Loan Association of Birminthan | 3

corporatiin organiced and existing under ths laus of Al abana . L . ey WSy NI ess 1m

1o North 2)st Street, Birmingham, AL 3%203 (heretn Londar).

ey S ————— Rl " i

WHERERS, Borrowsr is Indebted to Lender in tha principal sum of THIRTY NINE THOUSAND & 03/100

, —_——e 000,00 —— Dollars, which irndeotedrass {3 aecicancaed b
" Borrowar's riate datadlgbruary 20, 1981 (herain “Note”), providing for monthly irstallinents of privigal and

intaerest, with the balance of the indebtedness, iIf rot vooner paid, due ang payable on __March, 2011.

To Secure to Lender (3) the repayment of the indebtedness evidenced by the Note, with interest thereon, tha paymen
of all othar sums, with interest thereon, advanced in accordance harauith to protect the cacurity o this Mortgage, an
the performance of the covenants and agreements of Borrower herein contained, and (b) the repaymaent of amy future
advances, with interest therécn, made to Borrower by Lender pursuant to paragraph 21 haereof (hereln "Future Fdvances®)
Borrower does hereby grant and convay to Lender ond Lender’s successors and assigns, with power of sala the following
descrited property located in the County of _Shelby = , Stata of Alabama:

4355’3’

~
i% Lots 5 and 6 in Block 90, according to J. H. Dunstan's Map of the town
‘g of Calera, Alabama ; being situated in Shelby County, Alabama.

A . .

- The proceeds of this loan have been applied on the purchase price of
N the property herein conveyed to mortgagors simultaneously herewith.
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Wwhich has the address of No # 5th Ave.& 18th St. Lots 5%6

(Gtreat)
AL 35040

— (herein “Property Rddress®);
(State and Zip Code)

, Calera

el .

(Cityw)

TO BRYE AND TO HOLD such property unto Lendar and Lendar’s Succassors and assigns, forever, togzther with all the
improvemants now or hereafter erected on tha property, and all easzements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or horeaster
attachad to the Proparty, all of which, Including replacements and additions thereto, shall be desmed to be ard romalin

part of th2 property coverad by this Mortgage; and all of the foregoing, together with said progaerty (or the leasehold

<State ¢ this Hqgtgagn s on a leasehold) ara harzain referred to as the "Property”.

Borrower covenants that Borrower is lawfully seisad of the esilate heraby cunveyed and has the richt to rortgage,
grant arnd convey the Property, that the Property e unencumbered, and that Borrower will warrant and dofored g2aneral ).

tha title to the Property against all claims and damands, subjzct to any declarations, easements or restrictions licte
In-a schedule of exceptions to coverage in arw titla insurance policy incsuring Lend2ar's jirnterest in the Property.

ALABAMA-1 to 4 Family-6/7S#-FNMA/FHLMC UNIFORM INSTRUMENT
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,,M"iJNIFORH COVENRNTS. Borrouwer and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower ehall pramptly pay when due the principal of and interest on
the indettecness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and -
interest on any Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written walver by Lender, Borrowar chall
pay to Lender on the day monthly installments of prircipal ard interest are payable under the Note, until the Note i1s
pald in full, a sum (herein "Funds®™) equal to one-twelfth of the vearly taxes and agsessments which mav attain prioritu
over this Mortgage, and ground rents on the Property, 1f any, plus one-twelfth of yearly premium installments for hazerd
insurance, plus one-twelfth of yearly premium Installments for mortgage lnsurancz, if amy, all as reasorably estimated
injtially and from time tO time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of vhich are insured or guaranteed by a Federal
or state agency (Including Lender {f Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
s3id account, or verifying and complling said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable lsw permits Lender to make such a charge. Borrower and Lender may agree In writing at the time of
- execution of this Mortgzge that interest on the Funds shall be pald to Borrower, and unless such agreement is made or
applicable law requires such interest to be paid, Lender shall not be required to pay Borrouwer any interect or earnings
on the Fuxie. Lendar ehell give to Borrower, without charge, an arvwal accounting of the Funds shouwing Ccredits and
debits to the Fukds and the purpose for which each debit to the Fundes was made. The Funds are pledged as additional
security for the sums secured by this Mortgage.

If the amaunt of the Funds held by Lender, together with the future monthly installments of Furnds payable prior to
the cue dates of taxes, assessments, insurance premiuns and ground rents, shall exceed the amount regquired to pay said
taxes, assessments, insurance preémiums and ground rents as they fall due, such excess cshall be, at Borrower's option,
either promctly repaid to Borrower or credited to Borrower on monthly installments of Funds. 1If the amount of the Funds
held by Lencer shall not be sufficient to pay taxes, asseesments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Lenger arw amount necessary to make up the deficliency within 30 days from the date notice 1S
malled bv Lender to Borrower reaguasting pavment thereof.

Uoon paument in full of all sums secumed by this Mortgage, Lender shall promptly refund to Borrouwer any Funds teld
by Lender. If under peragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
striall apply, Mo later than immediately prior to the sale of the Property or its scauisition by Lerder, any Funds held by
Lender gt the time of zpplication as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivec oy Lender under
the Note &nd paragraphs 1 and 2 hereof shall be applied by Lender first in pavment of amounts payable 1o Lender Ry
Borrower unger paragraph 2 hereof, then to interest pavable on the Note, then to the principal of the Note, and then to
interest and primc:ipal on any Future Advances.

4. Chrrees; Liens. Borrower shall pay all taxes, assessments and other charges, fines and imposlticns
attributable 1o ths: Property which may attain a priority over this Mortgage, and leasehold paviments or grand rents, if
ary), in the mirvmr provided under paragragh 2 hereof or, if not pald in such manner, b Borrower making paysment, vhen
due, directly tc tihe payee thereof. Borrouwer chall promptly furnish to Lender all notices of amounts due uder this
paragraph., ard in the event Borrower shall make payment directly, Borrower chall promptly furnish to Lerder receipts
evidencing such pesvnents. Borrower shall promptly discharge any lien which has priority over this Mortgage; provided,
that Borrauter shiall not be required to discharge any such lien so long as Borrouer shall agree in writing to the payment
¢f the obligation secured by such lien in a manner acceptable to Lender, or chall in good falth contest such lien v, or
defend evorcemert of such lien in, legal proceedings which operate to prevent the entorcement of the lien or forfeiture
of the Property or ary part thereof.

°. Hazard Insurance. Borrouer shall Keep the improvements row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lendar may
require and In such amounts and for such periods as Lender may require; provided, that Lender shall not require that the
amount Of such coverage exceed that amount of coverage required to pay the sums secured by this Mortgasge.

The insurence Carrier providing the irsurance shall be chosern by Borrower b ject to approval by Lernders prowvided,
that such approvel shall not be unreasonably withheld. All premiums on insurance policies shall be paid In the marner

provided under paragraph 2 hereof or, if not paid in suwch manner, by Borrower making payment, when due, directly to the
insurance cirrier.

A

-

All irsurerce policies and renewals thereof shall be in form acceptable to Lender and shall include a starndard
mortgage clsuse In faver of and in form acceptable to Lender. Lerder shall have the right to hold the policies and
reneuwals thereot, and Borrower shall promptly furnish to Lender all renewal notices and all receipts of pald prenmiums.

In the evert of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
Joss if Mot mede prosptly by Borrower.

Unless Lender and Berrower otherwise agree in writing, insurance procesds shall be applied to resteoration or repair
ot the Property Gamaged, provided such restoration or repair ie aconomically feacible and the gecurity of this Mor toage
1s not theredy, impzired. If such restoration or repair is nct economically feacible or if the security of this Mortoage
would be imrzired, the ingurance roceeds tshall be applied to the sume secured by this Mortgage, with the excess, if
any, paic ta sorrower. If the Property is abandoned hw Boarrouer, or if Borrower faile to respond to Lender within 30
days from the gate rcetice 1s mailed by Lender to Borrawer that the insurance carrier offers to cettle a claim for
Insurance be i tte, fercer is authorized to collect and aprly the insurance procesds at Lerder's optlion aither to
restoratlion o ref21v ¢of the Property or to the sums secured tu thig Mortgage.

Unlesz w & der and Borrower otheruise agree in wuriting, amu such spplication of proceeds to Frincipal shall not
extend or ¢ 2inore the due date of thve monthly installments referred to in paragrephs 1 ard 2 hereof or change the
amount of cuth inztalliments. If under paragraph 1& hereof the Propertu e acguired by Lender, all right, title and
irterest «f Borroukr tnoend to any insurance policies ard in and to the proceeds thereaf resyliting from damage to the

Property ~ro o to the sale or 3cquicition €hall paes to Lender to the extent ¢f the sums secured v this HMortgsge
immediat«: ' "ricr 1o _2L2h cale ¢r soauiciticon.
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6. Prosarvation and Maintenance of Property; | oasaholds; Condominiuas; 2lanned Lntt

Developments. Borrouar ghall keep tha Preoerty In gocd raoaie arkt shall not commit asts or remlt irgairmest or

deteriaration of trhe Property and zhall COrply with the provisisng of any lasze IV Shin rlisress s satraxd, If

5:1' LS Wiy oY -:
this Mortgagsy is on a unit in a conchhmintum or g plarreed untt devzloprant, Borroassr sl AT FOrm 3ll o of Borrower's

L] i-—h-
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COL1gaTL s unier Tha dzclaration oF Covenants CTEQT T O govarning the condonindaan o plasoead it o wELORITEnt,  thin

o T coodominium or
plarnred unit davelooment rider iz axacuted DY Borrower ardd racorgad togsthar with tiuis Phortoa g, N Lavenants and

aif aanants of cuch rider ghall be incorporated into ard shall amsnd and Supplemern. thea Cosamanints and agresments of thit
Mortdags a3 1if the rider were a part hareof. |

vr-laus and regulations of the condominium or Plarned unit devaleprant, and constituant ooumast s,

7. Protaection of Lander’s Security. If Borrowsr £3il3 ¢~ perform the Covenants and siresmenis contained in
tris Mortgage, or if any action or proceading is commenced which materially affects Londer’s interest n the Propertss,
Including, but not limited to, emir2nt domain, Insolvendy, coda enforcament, or arrargerents or pPralasilngs involving .
- banriot or decedant, then Lender at Lendar's option. LUpon notice to Borrouer, fmag maka suach acpearsneas, disborsa sud
sums and take such action as i i 2cassary to protact lerder's interast, Including, but not limited %o, cisbursament of
reasonable attornueu’s fewes and entry upon the Prcpertylto make repalrs. If Lendar required mortgaga imsurarce as a
condition of making the loan secured by this Mortgage, Borrauar chall pay the premiums required to main*ain such
insurance in effect until such time as the requirement for such irsurarce terminates in accordance WNLth Sorrcer’s and
Lender’s written agreement or applicable law. Borrower shall pay trh2 amount of all mortgags tnsurance premiwns in the
marner providad wunder paragraph 2 heareof.

Fry amounts disbursed by Lendsr pursuant to thig paragraph 7, with intarest thereon, shall become additional
Indabtedress of Borrowsr secured by this Mortgage. Unless Borrovar and Lender agree to other terms of P ayrentl, such
amounts ghall be pavabla vpon notice from Lender to Borrouer requaesting payment thareof, and shall tear intereat from
the date of disbursement at the rate payable from time to tima on outstanding principal undz2r the Note Uniess payment ¢
interest alt such rate uould be contrary to applicoble law, in which svent Such amounts <hall bear-intﬁfegt.at the
hignest rate permissibla under applicable law. Mothing contained in this paragraph 7 ehall require Lamdar to incur any
expaensd or take anu acticn hereunder.

8. Inspection. Lender may maka or cause to be made reasonablzs entriec Upon and Lnspectlions of tre Property,
provided that the Lender shall give Borrcusr notice prior to any such lngpaction gpecifying reasonabite cause therefor
related to Lender's intarest in the Prooarty.

3. Condemnation. The proceads of any award or claim for damages, direct or consecuuontial, n correction witn
any condmnation Or othar talding of the Property, or part tharezof, or for corveyance in lleu of corvenmation, are herot
assigned and shall be paid to Lerdeor.

In the event of a total taking of tha Property, the proceeds chall ke applied to the sums seturad by this Morteas:
with tha excess, if any, patd to Borrouer. In the event of a partial taking of the Property, unless Borircuer and Lende:
octharulse ggrze in writing, there shall ke agoplied to the sums sacursad Ly this Mortgage such proportlon of the processs
as 1s equal to that proportion whicn the amcunt of the sums secured by this Mortgagze immediately prior to the datae of
taking bears to the falr market valua of the Preperty immediately prior to the date of taking. with the halance of the
proce2ds paid to Borrcuer.

I+ the Prcpaercty 1s ébaﬁdaﬁed by EorTowsar, or it, after notice bw Lendar to Borraouwer that the cordermor offars 1o
makie an award or wmattla a clalm for damages, Bo:rower falle to rescond to Lender wiithin 30 caws atlar L date euch
notice is malled. larnder Is auﬁhori:&ﬁ Lo wollect and apply tha proceeds, at Lendar's option, &ithar ty restoration or
repalr of the Prep=rty or to the cun® secured b this Mortgags. '

Lnless Lender ard Bnrrouer ctherwise 2grase in wreiting, ony such qpplication of procesds to principal shall not
extand or posipone tiva dus date of the monthly installments referrad to in paragraphs 1 and 2 hereotf or charga the
amount of such 1nstiallinents.

10. Borrouer Hot Relesased. Extension of the time for Pavment. or mosdification of amortization cf tha oums
secured By this Mortgage granted by Lerder to any successor in Intarest of Eorrouer 3shall rot cperata to release, in ar
marnar, tha liability of the original Borrcuar and Borrouar's successors in intarest. Lemder ehall Mt b redguired 1o

commerSa proces:dings against such cucceszer or rafusa to edtand time for payment. or otheruise medify amortizaticon of ti

Sums secured by This Mortgage Ly rzason of any demand made by the original Borrouer arnd Borrower's successors in
intarast.

11. Forbearance by Lender Not a Haiver. fny forbearsnce by Lendar {n exercising any right or Femadch)
hereuncar, or otheiwice afforded by 2pplicabla 13w, skall not ke a ugiver of or preclude the aviiarsi o

ClER Ot ars) such r*igl'
of remach). The procurament of insuranca or the Favment Of taxes or othar lizne or chaiges by Learder zrall not be o

¥
walver of Lender’s right to accelerata tha maturity of the indzsbtadness secured by this Mortzaga.
12. Remedieas Cumulative. Al! remedies provided in this Mortgage are distinct and cumulative to 'arrt,* other rigt
or ramedy! undar this Mortgage or affordad by law or eqUITY, and may be exerciged concurrently, lrdependant iy or
iccassively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenasnts and
agreements herain comtained shall bind, and tha Tights hereurder shall inure to, the respective successors and assigns
of Lendar and Borrouer, subjact to the provisions of paragrapn 17 herasof. Al]l covenarts and agresments of Sorrower sha

be joint and saveral. The captions and Neadings of the paragraphs of this Mortgags are for conveniance only and are no
to be used to interprat or define the provisions lersof.

14. Notice. Except for arw rotice requir2d under applicable law to be glven in arother mammer, (a) any!' notice t.
Borrouwer provided for in this Fortzage shall be aiven by malling such notice by certified mail ad

daressad to Borrower a
tha Property fdidress or at such other asdrass os Sorrowsr m3y cesignate by notice to Londer as provided herein, and (b
ary notice to Lerndzr shall be ziven by certified mail,

return racaipt raquested, to Lender's address Staled heroln or
Suth other addrezs as Lender pauw dosignate Ly notice to Eorrciiar as provided harein. fing notics provided for in this
1

; s
Mortzags shall i.j REed ta Raos ban givie o Rorroter er Landsr whae riven In the manner dasignatsd herein.
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15. Uniform Mortgage; Governing Law; Severabt I{ity. This form of mortgage combines un1t Mt covenants for
national use and non-uniform covenante with limited variations by jurisdiction to constitute a uniform security
Instrument covering real property. This Mortgage chall be governed by the law of the Jurisdiction in which the Property
s located. In the event that arw provision or clause of this Mortgage or the Hote conflicts with applicable law, such
conflict shall not affect other provisions of this tMortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage ard the Note are declared to be serverable.

16. Borrouwer’s Copy. Borrower shall be furniched a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof. L

17. Transfer of the Property; Assumption. If 21l or ary part of the Property or an interest therein is
sold or transferred by Borrower without Lender's prior written consent, excluding (3) the creation of a lien or
encumbrance subcerdinste to this Mortgage, (b) the creation of a purchase money security interest for household
sppliances. (<) a transfer by devise, descent or by operation of law upon the death of a Joint tenant or (d) the grant
of any leasehdld interest of three years or less not containing an option to purchase, Lerder may, at Lender's option,
declare all the suns secured by this Mertgage to be immediately due and payable. Lender stall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property .is to be sold or transferred
reach agreement in writing that the credit of such person is satisfactory to Lerder and that the interect payable on the
sums seCured by this Mortgage shall be at such rate as Lender shall request. If Lender has waived the option to
accelerate provided in this paragraph 17, and if Borrower's successor in interest has executed s written assumption

agreement accepted in writing by Lender, Lender shall release Borrower from all obligations under this Mortgage and the
Note.

I+ Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 rereof. Such notice shall provide a period of not less than 30 days from the date the rotice is mailed
within Which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such
period, Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNTFOR COVENANTS. Borrouwer and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided {in paragraph 17 hereof, upon Borrower's breach
of any cavenant or agreement of Borrower in this Mortgage, including the covenants to pay when due
any sUumMs secured by this Mortgage, Lender prior to acceleration shall mail notice to Borrouwer as
provided In paragraph 14 hereof specifying: (1) the breach: (2) the actlion required to cure such
breach; (3) A date, not less than 30 days from the date the notice is mailed to Borrower, by which
such breach must be cured; and (4) that fatlure to cure such breach on or before the date specified
in the notice way result in acceleration of the sums secured by this Mortgage and sale of the
froperty. Thie notice shall further inform Borrouwer of the right to reinstate after acceleration and
the right to bring a courl action to assert the non-existence of a default or any other defense of
Horrower to acceleration and sale. If the breach 15 not cured on or before the date specified in
the notice, Lender at Lender’s option may delcare all of the sums secured by this Mortgage to be
immediately due &nd payable without further demand and may invoke the power of sale and any other
remedies permiited by applicable law. Lender shall be entitled to collect all reasonable costs and
expenses Incurred in pursuing the remedies provided in this paragraph 18, including, but not
limited 10, reasonable attorney's fees.

If Lender invokes the power of sale, Lender shiall mail a copy of a notice of sale to Borrower in
the manner provided in paragraph 14 hereof. Lender shall publish the notice of sale once a week for
three consecutive weeks in some newspaper published in_Shelby County, Alabawma, and
thereupon shall sell the Property to the highest bidder at public auction at the front door of the
County Courthiouse of sald County. Lender shall deliver to the purchaser Lender’'s deed conveying the
Property fo sold. Lender or Lender's designee may purchase the Property at any sale. Borrowar
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to
all reasonable costs and expenses of the sale, including, but not limited to, reasonable attorney's

fees and costs of title evidence; (b) to all sums secured by this Mortgage;: and (c) the excess, if
any, to the person or persons legally entitled thereto.

13. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lerder to enforce this Mortgage discontinued at
any time prior to the earlier to occur of (1) the fifth day before sale of the Property pursuant to the power of cale
contained inm thie Mortgage or (11) entry of a judgment enforcing this Mortpage Lf: (3) Borrower pavs Lender all sums
which would te ihnen due under this Mortgage, the Note and notes securing Future Rdvances, if any, had no acceleration
occurTed; (£) Borrower cures all breaches of ary other covenants or agreements of Borrower contained in this Mortgages
(C) BorTower caeys 31l ressonable expenses incurred by Lender in enforcing the covenants and agreemerts of Borrouwer
contained in this Morigage and in enforcing Lender's remedies as provided in paragraph 18 hereof, Including, but not
limited to, reaconshle attorney’s feeg; and (d) Borrower takes such action as Lender may reasonably require to assure
that the lien of thise Mortpage, Lender's interect in the Property and Borrower'’s obligation to pay the sums secured >V

this Morigeie shiall conlire unimpaired, Upon such peyment and cure by Borrower, this Mortgage and the obligations
secured therar« chall remain in full force and effect as if no acceleratic,, had occurred.

00k 510 FAGE 70
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S AaTturlln reomiviea,
21. Future Advances. Upon roguast of Borrauar, Lendar, 3t Lendar's option nrior to refs3sa oF this IICLREAT 2,
may maxa Future Rdwances to Borrower. Cuch Future rdvances., with wntsrest thereon, shall e sacurad vy tinis Miortgage
when avidenced by oromissery notez stating tnN3t s3id rotas are securad hersby.
22. Release. Upon payment of all sums Secured 'by this Mortarzs, this Mortgage shall become rull 3na 2oid, and
Lend2r shall releaze this Mortgaga, without charge to Borrower. Borrowsr shall pay all costs of recordation. tf arm.

25. HWalver of Homestead, Dower and Curtesy. Borrower hereby uwaives all rights of homestead exerption in
th= Property and relinquishes all right of dower and curtesy in tha Property.

IM WITHESS WHERPEOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in th~= pr2sence of':

(Soal)d
-~BOrrowe

. e (Seal)d
/’ udy Q n| ~Borrouws

STATE OF ALAEarK, Jefferson County sa:

on tnis 20th dxv offebruary _ 181 1, the undersigned | a Notary Public ln andt for sald count

T , _
and in said state, hersby certify tmat _Larry D, Franks & Judy A. Franks
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inforeed Of the contents of the C'?h‘v'f?:par"ﬂ;na.1}___?‘55.{______4_-&:fﬁﬂl_l‘ted thae sama voluntarily and as thﬁelr'ﬂ_____a*:t i VA kg the onmas

DE3 S

h  4ay of Fehruary . 193]

P —— v ——— B m g TR Sy B ae = B g B

- fé‘ : ) MPL/
Hotary Public |

215 North Z1st Streerx

e ey W T g g — A Pjelenyhs e g . rllakrerd e S iy . ey R [P s iy s ey e e g 1Rl gl T L L ]

L L T

Birminzham, AL 35202
N _ (Space Balow This Line Reserved For Lender and Racorder)

ok 410 pue 71

- e e i A I | ol g e R ] Al YOl bl s e it M e S “hm =



19810223000019650 Pg 6/6 .00
Shelby Cnty Judge of Probate, AL

02/23/1881 00:00:00 FILED/CERTIFIED

RIDER NO. 1

This Rider No. 1 is made this 20th day of  February , 198 1 ,

and 1s incorporated into and shall be deemed to amend and supplement a Mortgage

(herein so called) dated of even date herewig&gyggnb)éeqéergfdgg%gg&qs @x‘?&ef,oan

in "Borrower'') to secure Borrower's Note to Association Of Birmingham

(herein '"'Lender'") and covering the Property described in the Mortgage and

located at sth _Avenue & 18+h S+r
Calera, Alabama 35040

ADDITIONAL COVENANT. 1In addition to the covenants and agreements made in

the Mortgage, Borrower and Lender further covenant and agree as follows:

A. Notwithstanding the provisions of paragraph 17 of the Mortgage (1)
upon a sale or transfer of the Property, the interest rate on the Note may not
be changed; (ii) upon a sale or transfer of the Property, subject to the
Mortgage and without the release of Borrower from Borrower's obligations under
the Mortgage and Note, the indebtedness secured by the Mortgage may not be
accelerated; and (ii1) upon the sale or transfer of the Property to an |
Eligible Borrower within,two (2) years following the date of the Mortgage in
accordance with the terms and conditions of the Single Family Mortgage Revenue
Bond Program, 1980 Series A, of the Alabama Housing Finance Authority, Borrower

may be released in accordance with the provisions of paragraph 17 of the

Mortgage.

IN WITNESS WHEREOF, Borrower has executed this Rider No. 1 and by its

acceptance hereof Lender, its successors and assigns, agree to the covenants

herein contained.
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