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REAL PROPERTY MORTGAGE
THIS MORTGAGE SECURES FUTURE ADVANCES

576
STATE OF ALABAMA
COUNTY oF _ 2N lby
This mortgage made and entered:into on this 17 th _day of Febrt_lary .19 81 , by and between the gndersigned, Wa lter

B, Pearcon and wife Mary J. Pesar=~on

gagor’’, and Transamerica Financial Services, Inc. hereinafter called “mortgagee’”.
To secure payment of a promissory note of even date in the amount of S l800é ';]'é — . ,mortgagor hereby grants, bargains, sells and

conveys unto mortgagee ali that real property in the County of She lby . . State of Alabama, dascribed as follows:

J) Lot 59;,according to the Survey of rlomestead 2nd Sector,
| as recorced in Map Book 6, page 74 in the Probate Office
of Shelby County, Alabama.

|

, hereinafter callad ""mort-

A
|

Tog=ther with all and singular tha rights, mambers, privileges, hereditaments, easements, and appurtenances thereunto belonging or in anywise
appertaining: to havz and to hoid the same foraver.

Shauld Mortgaaor seil, convey, transfzr or dispose of, or further encumber property, or any part therzof, without the written consent of Mortgagee
being first had and abtiained, then Mortaagee shali have the right, at its option, to declare all sums secured hereby forthwith due and payablea,

| ¥ th2 morigagar shall parform all the covenants and agreements harein contatned, then these presents shall be void; otherwise they shall remain in
.= fult force and effent.

Zy In the event of defauit in tha observance of any of the terms of the Promissory Note secured hereby or upon default in the performance of any of
the covenants and agrzements harein containad, tha mortgagee may, at its option, declare the entire unpaid net halance thereon owing under said
Promissory Note immediately du-» and payahie and tha mortgagor hereby vests the mortgagre with full power and authority, upon the haopening of any
such default, to sell said property at nubiic outcry at the front door of tha Court House of said County, for cash to the highest bidder, afier first giving
- tnirty days’ notice of the time, place and terms of sale :ogather with a description of the property to be sold, by publication once a weesk for three con-
secutiva weeks, 10 3 newspaper puhlishad in said County: 1o make prooer conveyance to tha purchase in the name of the mortgagor: and th= proceeds of
said sale to appily, first, to the paymant of the costs of s3;d sala inciuding a reasonabl2 attorney’s fee; sacond, to the payment of the amount of said
ind2btedness, whether due or not, together with the unpaid interest thereon, if any, to tha date of sale, and any amount that may be du=2 tha mortgagee
by virtue of any cf tha special 11ens herein declarad: and third, the balance if any, to pay over to the said mortgagor,

And except as herein providad, th2 mnitgagor heraby covenants with the mortgagee and with the successors and assigns aof the mortgagee that the
mortgagor 15 seized of an indefeasible estate in fee simple ia and to the abovs described property, ts in the peaceable possession theraof, and has 3 good
and lawful right to mortgage and convey the same: that said oroperty is free from all encumbrances except as herein provided, and that the mortgagor

. heraby warrants and will forever defend the title to said property unto the mortgayee, and unto the successors and assigns of the mortgag=e, against the
lawful claims of all persons whomsoever. '

he conveyince of the above described property and all warranties of the mortgagor hereunder {(whether express Or statutory} zre made subject to
the lien of taxes hereafter falling due.

And the mortgagor further expressly agrees and covenants:

To pay ail Ioan advances plus finance charges tnarzon and other authorized charges in accordance with the terms and conditions of the Promissory
Note secured heraby.

To pay promptly a!l taxes, assessments, liens, or other charges which may be or become, eff=ctive against said property regardless of whather or

not the sams may be exceptsd from the warranties hareinafter, together with all penalties, costs, and other expenses incurred, or which may accrue, in
connection therewith:

To keep any buildings or athar improvements now or whiech may hereafter be erected upon said property in qood repair and insured aqgainst fire
and hghtning and 2gainst hazards covered by the form of insurance contract generally known as “extended coverage’’, and also the form of coverage
known as “all physical Toss”' if required by the mortgage2, by policies issued by good and solvent insurance companies approved by the morigagee, which
policiss shall be deposited with tha mortgagee and shall provide that loss, if any, shall be payabile to the mortgagee as tha mortgagee’s interest may appear,
such policies to te in such amounts, not exceading the insurabie valu2 of the said buildings or other improvemants, as may be required hy th:: mortgagee;
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I the unpaid balance of the Promissory Note secured hereby exceeds Three Hundred Dollars ($300.00}, mortgagor agrees to pay reasonable
attorney’s fees after default and referral 1o an attorney not an employee of mortgagee and said attorney’s fees, and any other sum or sums due the
mortgagee by virtue of any of the special liens herein declared, may be included in any judgment or decree rendered:

That if the mortgagor fails 10 perform any of the duties herein specified, the mortgagee may perform the same, and for any sums expended by the
mortgagee in his behalf the mortgagee shall have an additional lien, secured by these presents, on said property:

That in the event of litigation arising over the title 10, or possession of, said property the mortgagee may prosecute or defend said fitigation, and
for any sum or sums expended by the mortgagee in this behaif the mortgagee shall have an additional lien, secured by these presents, on said property:

Th=t at any sale under the powers herein the mortgagee may bid for and purchase said property like a stranger hereto, and in event the mortgageea

should hecome the purchaser at said sale, either the auctioneer conducting the sale or the mortgagee may execute a deed to the mortgagee in the name of
the mortgaqor:

That the word ““mortgagee’’ wherever herein used, shall include 8!l mortgagees herein named, and their respective heirs, executors, administrators,
successars and assigns, and the word “mortgagor’’ wherever herein used, shall include all mortgagors herein named, and their respective heirs, executors,
administietors and successors. The masculine pronoun, wherever herein used, shall mean and include the appropriate feminine or neuter pronoun.
Wherever herein used the singular number shall include the plural, and the plural number shall include the singular.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS MORTGAGE BEFORE YOU SIGN IT.
This document wes prevered by:
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Debbie ILindpren M" 2= {—@f;s__{

3010 Cullman Ave.
B'hem, Z1. 35208
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THE STATE OF ALABAMA l, Mrs. lora Madpe Williams , @ Notary Public
Jeffercon COUNTY in and for said State of fLlabarma , hereby certify that
Walter B. ltearson and |
Mary J. Pearson , Wwhose name are signed to the
foregoing conveyance, and who are known to me, acknowledged before me on this day that, being informed of the
- contents of the conveyance, are executed the same voluntarily on the day the same bears date.
Given under my hand  and Seal this 17th day of February , 19 81

d - T, _ ( : £ 4
Notary Public‘7/ZL;L-. j‘({‘f.«i/ //-W/;"ﬂ ZZJ/é/r’-_ﬂffM

e T State of Alabama My Commission Expifes April 18, 1981
ST County of Jefferscn
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