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That Mortgagor hereby grants, basgains, sells and conveys unto Mortgagee, the following described seal estate in the County of o . . _ .
p Iy x- .
Mi__m, State of Alabama, to wit:
Cne quarter of an acre, more or less located in the 5'W! of the MW of Section 27y Tourmship
196, Range 2E, described as follows: Commence at = point 64O feet West and 210 fes: Yorth of
the SE corner of the SiJi of the NU}4; thence llorth 105 feety thence Vest 1C5 feei to the
point of beginnings.
b :1“. 14 ‘..-.*.}'I "
Subject property located: Route 1 Harpersville, Alabama o aT e 0T,

-}
This instrument prepared by Jo lene S. lMarlow
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v T THER WITH all buildings and improvements now or hereafter erected thereon and all screens, shades, storm sash and blinds, and heating, lighting, plumbin

" BAS ectric, ventilating, refrigerating and air-conditioning equipment used in connection therewith, all of which, for the purpose of this moctzage, shall be deem
- es and subject to the lien hereof, and the hereditaments and appurtenances pertaining to the property above described, all of which is referred to hereinafter

~'the “premises”’. - . St
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LEN Mortgagor also assigns to Mortgag: e all rents, issues and profits of said premises, reserving the right to collect and use the same, with or without taking POSSTSSION
¢ the premises, during continuance of default hereunder, and during continuance ot such default authorizing Mortgagee to enter upon suid premises 1avd/or collect a
- enforce the same without regard to adequacy of any security for the indebtedness hereby secursd by any Jawful means Including apputntment of & recetver in ¢

name of any party hereto, and to apply the same less costs and expenses of operation and collection, including reasonable attorney’s tees ax provided below, up
any indebtedness secured hereby, in such order as Mortgagee may determine.

o

.ﬂ-‘%:"]':‘('jli THE PURPOSE OF SECURING: (1) Pertormance of each ;;gmeme:nt of mo@gﬁr contarned _I;en;i?ﬁ: mi’a}ﬂrﬁ;ﬁ??th; p;i'r‘iéifm'lﬁ sum with interest,
'-_,\pmvided in accordance with the terms and provisions of a Promissory Note dated . 2/1%/81 ., whose final payment is due .
VS 3/ 3[ Lo . or as extended or rescheduled by the parties hereto, herewith executed by Mortgagor and payable to the order of Mortgag

. to  which Promissory Note reference is hereby made; (3) Payment of any additional advances, not in a principal  suun In exXCeess

'l'; ) , o —

NI 1'09-?"[' 02 e _ _ , with interest thereon, as may hersgafter be loaned by Mortgagee or the then holder of this Morteage to Mortgagos, ¢a
+and every advance to be evidenced by a Promissory Note of Mortgagor in the amount of the advance; (4) The-payment of any money with inter=3? thereon that m
") be advanced by the Mortgagee to third parties where the amounts are advanced to protect the security in accordance with the covenants of this Yortgage.
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: All payments made by Mortgagor on the obligation secured by this Mortgage shall be applied in the following order:

\;; FIRST: To the payment of taxes and assessments that may be levied and assessed against said premises, Insurance premiums, repairs, and all other charges a
\ expenses agreed to be paid by the Mortgagor. SECOND: To the payment of principal and interest due on said note in the manner set rforth i said note up

\ condition, however, that said Mortgagor pays said indebtedness and reimburses said Mortgagee or assigns for any amounts Mortgagee may have expended for tax
»J) assessments, and insurance and interest thereon as hereinafter provided.
\_ i

i TO PROTECT THE SECURITY HEREOF, MORTGAGOR COVENANTS AND AGREES: (1) To keep said premises insucted against fire and such ot!
. casualties as the Mortgagee may specify, up to the full value of all improvements for the protecticn of Morigagee in such manner, in such aimounts, and in su
\) companies as Mortgagee may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with Mortgagee, and that ]
p}) proceeds (less expenses of collection) shall, at Mortgagee’s option, be applied on said indebtedness, whether due or not or to the restoration of s
" tmprovements. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee who mmay make proof of loss if not made promptly
« Mortgagor, and each insurance company concemned is hereby authorized and directed to make payment for such loss directly to Mortgagee instead
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) Mortgagor. (2) To pay ali taxes and special assessments of any kind that have been or may be levied or assessed upon said premises, or any part thereof. (3) in |
3 '\g event of default by Mortgagor under Paragraphs 1 or 2 above, Mortgagee, at its option (whether electing to declare the whole indebtedness secured hereby due a
y collectible or not), may (a) ettect the insurance above provided for and pay the reasonable premiums and charges therefor; (b) pay all said taxes and assessme:
) without determining the validity thereof, and (c) pay such liens and all such disbursements, with interest thereon from the time of pavment at the highest r:
allowed by law, and such disbursements shall be deemed a part of the indebtedness secured by this Mortgage and shall be immediately due and payable
Mortgagor to Mortgagee. (4) To keep the buildings and other improvemnents now or hereafter erected in good condition and repair, not to commit or sufter 2
waste or any use of said premises contrary to restrictions of record or contrary to laws, ordinances or resulations of proper public authority, and to pen
Mortgagee to enter at all reasonable times for the purpose of inspecting the premises, not to remove or demolish any building thereon; to complete within C
Hundred Eighty (180) Days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroved thereon z
to pay, when due, all claims for labor performed and material furnished therefor. (3) That the time of payment of the indebtedness hereby secured, or of 2
pottion thereof, may be extended or renewed and any portions of the premises herein described may. without notice, be released from the lisn hereof, with
releasing or affecting the personal liability of any person or corporation for the payment of said indebtedness or the lien of this instrument upon the remaindes
said premises for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherw
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affect any such personal liability on the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the sa;
and that he does hereby for_g:ver warrant and will forever defend the title and possession hersof against the lawful claims of any and all persons wiitsoever.
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IT IS MUTUALLY AGREED [{HAT: (1) If the Mortgagor shall fail or neglect to pay installments on said Promissory Note as the same may hersafter bewo
due, or upon default in performance of any agreement hzreunder, or upon sale or other disposition of the premises by Mortgagor, or upon cemxacting with.
Mortgagee’s prior written consent for any home improvement which counld. if not naid for, give 1is2 to a claim for Mechanic's Lien under the €ode of Alubus
or should any action ot proceeding be filed in any court to enforce any lien on. cluim against or interest in the premises, then all cumsz owing by the Mortga
to the Mortgagee under this Mortzage or under the Promissory Note secured heceby shall immediately become due and payable at the option o the Morlga
on the application of the Mortgagee or Assignee or any other parsen who may be entitled to the monies due thereon; and after any one of said events

mortgage will be subject to foreclosure as now provided by Iaw in case of past due mortgayges, and the saxd Morigagee, agents or assigas, shall be authorized
take possession of the premises hereby conveyed, and with or without first taxing possession, after giving tweanty-one days’ notice, by publishiag once a w
for three consecutive weeks, the time, place and terms of sale, by publication in some newspaper published in saad County and State, sell the same in tot:
parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Court House door of said county, (or the division thereof) wherz said propert
‘Jocated, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising, selling and conveying, includin
the amount financed was $300.00 or more, a reasonable attornsy s, fee not to exceed 13% of the unpaid balance; Second, to ths payment of any amounts thoat
have been expended, or that it may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the paymen
the then balance of said indebtedness in full, whether the same shall or shall not have fully matured at the date of said wale, but no interest shalt be collected bey

th_e day of sale, and the balance, if any, t» be turned over to said M and undersigned further sgree that vaid Mortg 1ts or Lwigns May b
said sale and purchas perty, if the highest bidder therefor.
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(2) Mortgagor agrees nder possession of the hereinabove describec s to the Purchaser at the atoreszid sale, imn after such sale, in the

event such possession nas uot previously been surrendered by Mortgagor, ana 1or failure to surrender possession, will pay to Furcnaser the regsonable rental
value of the premises during or atter the redemption period.

-

(3) In the event said premises are sold by Mortgagee, Mortgagor, if a signer on the note, shall be liable for any deficiency remaining after sale of the premises, and

application of the proceeds of said sale to the indebtedness secured and to the expenses of conducting said sale, including attorney's fees and legal expenses as
provided on the reverse side.

(4) At any time and from time to time, without affecting the liability of any per<on for the payment of the indebtedness secured hereby and w_it‘hout releasing
the interest of any party joining in this Mortgage, Mortgagee may (2) censent to the making of any map or plat of said property: (b) join In gran{ing any
easement or creating any restriction thereon; (¢) join in any subordination or other agreement affecting this Mortgage or the lien or charge thereof; (d) grant

any extension or modification of the tenins of this loan; (¢) release without warranty, all or any part of said property, Mortgagor agrees to pay reasonable fee
to Mortgagce for any of the services mentioned in this paragraph.

(5) Should ssid property or any part thercof be taken or damaged by reason of any public improvements or condemnation proceeding, or damaged by fire, or
earthquake, ©r in any other manner, Mortgagee shall be entitled to all co.npensation, awards, and other payments or relief therefor, and shall be entitled at its
option to commence, appear in and prosecute in its own name, any action or proceedings, or to make any compromise or settlement, in connection with such
taking or damage. All such compensation, awards, damages, rights of action and proceeds are hereby assigned to Mortgagee who may, after deducting
therefrom all its expenses, including attorney’s fees, as provided for on the reverse side, apply the same as provided above for insurance less proceeds. Mortgagor
agrees to execute such further assignments of any compensation, award, damages, and the rights of action and proceeds as Mortgagee may requirc.

(6) Mortgagec shall be subrogated to the lien of any and all prior encumbrances, liens or charges paid and discharged from the proceeds of the loan

hereby secured, and even though said prior liens have been released of record, the repayment of said indebtedness shall be secured by such liens on the
portions of said premises affected thereby to the extent of such payments, respectively.

(7) Whenever, by the terms of this instrument or of said Promissory Note, Mortgagee is given any option, such option may be exercised when the right

accrues or at any time thereafter, and no acceptance by Mortgagee of payment of indebtedness in default shall constitute a waiver of any default then
existing and continuing or thereafter accruing.

(8) If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply with, and duly perform all the covenants and
agreements herein, then this conveyance shall be null and void and Mortgagee will, within the statutory period after written demand thercefor by
Mortgagor, execute a release or satisfaction of this Morigage,

(9) Notwithstanding anything in this Mortgage or the Promissory Note secured hereby to the contrary, neither this Mortgage nor said Promissory Note

shall be deemed to impose on the Mortgagor any obligation of payment, except to the extent that the same may be legally enforceable, and any provision
to the contrary shajl be of no force or effect.

(10) Except aus provided to the contrary herein, all Mortgagors shall be jointly and severally liable for fulfillment of their covenants and agreements herein
contained.

(11) If any of the undersigned is a married person, he represents and warrants that this instrument has been executed in his behalf, and for his sole and separate use
and benefit and that he has not executed the same as surety for another, but that he is the Borrower hercunder,

(12) With respect to the rez! property conveyed by this Mortgage, each of us, whether Principal, Surety, Guarantor, Endorser, or other party hereto, hereby waives
and renounces, each for himself and family, any and all homestead or exemption rights except as to garnishment either of us have under or by virtue of the
Constitution or Laws of any State, or of the United States, as against this debt or any renewal thereof.

1 : g A . . _
{IN WITNESS WHEREQOF the Mortgagors have hereunto set _‘“."..].'_1_?_}_?__ signature _ 9 and seal, this loch day Of_f_lf_b_{yﬂ};________ , l‘f-.!:_..

Signed, Sealed and Delivered in the presence of

et A7 ALX. ety CO. h e
ron bl it 1 A S 4
. F 4 bt e ol B oY iy . s / ,.-""ff
;r ch " &Z\) T s ‘{‘it-\‘ TH‘#- Cr' , _.f,?___../'__ﬂ# / '/*Jl“:r ) (SEAL)
Witness N SRR I S KRN SR | . L4 €¥Morigagor - Borrower
2/k/a Nefphis Kelly “ /o
" ) : . - - s 7Y - - - ;Jﬁ ’
‘9“'"1 FEB ‘8 Pl‘\ 3 27 | 3 P Al f ] .- _."' A 4 /J ”,{"’! o
v — L 4%k : : AL : - A - ,{ (SEA L)
g, 15" 7 DSmoLs e L F v
. e s a % A n.i'l"
THE STATE OF ALABAMA 13" o o Heudin, g 3/F/ 3 DoTOLRY Tze"Kelly
Y& Kue”, 30077 16E (COUNEYL: L Aerac e
e A - 19810218000017390 Pg 2/2 .00
, JO- 75 Shelby Cnty Judge of Probate,AL
L J W 02/18/1881 00:00:00 FILED/CERTIFIED
] AL~ I ad
ok -
in@ State, hereby certify that bt 2 A
o4
ot
=
whdgnamc c.oxesigned to the foregoing conveyance, and who _&Ire
informed of the contents of the conveyancelZV €  executed the same voluntarily on the day the same bears date. _.:"v
Given under my hand and official seal this _JIoth day of L ory
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